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28 June 2013

ASX ANNOUNCEMENT/MEDIA RELEASE

BRITISH GEOLOGICAL SURVEY RELEASES ESTIMATE OF NATURAL GAS IN
BOWLAND BASIN

The Company notes the release of the British Geological Survey’s (BGS) report on the
estimate of the resource (gas in place) of Shale Gas in the Bowland Basin. This covers an
area between Wrexham and Blackpool in the west and Nottingham and Scarborough in the
east, and includes the area where Cuardilla’s acreage is located. The estimated gas in place
is in the range of 822 TCF to 2,281 TCF with a central estimate of 1,329 TCF. A full copy of
the report is available on the BGS website at http://www.bgs.ac.uk/shalegas/#ad-image-0.

Cuadrilla Resources has released an announcement in relation to the BGS report, a copy of
which follows:

“Cuadrilla welcomes revised shale gas resource estimate

Cuadrilla has today welcomed the British Geological Survey’s estimate of the amount of natural gas locked within the
shale rock of Lancashire’s Bowland Basin. The substantially increased estimate, arrived at after extensive study of the
available data from a number of sources, makes clear the enormous potential of Lancashire’s natural gas resources.
Francis Egan, Cuadrilla’s chief executive, said:

“The British Geological Survey’s new resource estimate for the Bowland Basin is fantastic news for Lancashire and the
UK as a whole. It confirms the huge natural gas volumes contained within the shale rock in our exploration licence area.
Successful development of this natural gas resource will, we believe, significantly reduce the country’s reliance on
imported coal and gas, create thousands of jobs, generate significant tax revenues and exert downward pressure on
domestic gas prices. In the short term, we will continue our work within the Bowland Basin by adding a number of
additional temporary exploration sites during 2013 and 2014 to confirm gas flow rates.”

Reacting to the announcement of the proposed community benefit scheme announced today, Mr. Egan added:

“We support today’s announcement on the proposed community benefits scheme concerning non-conventional onshore
oil and gas exploration and production. The UK government has long recognised, as we have, that local communities
must reap long-term benefits from the development of gas and oil from shale. Cuadrilla will commit to local
communities one per cent of the revenues from each producing site during the production phase. With success, this
should amount to millions of pounds per individual production site, benefiting local communities.

“We look forward to continuing discussions with all relevant parties to finalise the details of the community benefits
scheme.

“Cuadrilla also supports UKOOG’s development of an industry charter, which we believe will ensure that all member
companies operate in accordance with global best practice, ensuring that shale resources are developed in a safe and
environmentally responsible way.”

Mr. Egan also commented on the Environment Agency’s commitment to streamline and simplify the environmental
regulation of onshore oil and gas exploration:

“Cuadrilla welcomes the Environment Agency’s plans to streamline and bring extra clarity to the onshore permitting
process. We look forward to continuing our constructive working relationship with the agency as we further develop our
operations.”

About AJ Lucas Group Limited

Lucas is a leading provider of specialist infrastructure, construction and drilling services to the energy, water and waste water,
resources and public infrastructure sectors. In particular, it is the largest supplier of drilling and gas management services to
Australia’s coal industry. Other divisions provide construction and civil engineering services.

AJ Lucas is also a proven developer of unconventional hydrocarbon properties. Current investments include a 44% shareholding in
Cuadrilla Resources, an exploration and production company focused on unconventional hydrocarbons, and direct interests in 18.75%
of the Bowland and 25% of the Weald shale basin prospects in respectively North West and South East England. Past projects
successfully developed and exited include the Company’s investments in Gloucester Basin, Sydney Gas and ATP651 in Queensland’s
Surat Basin.


http://www.bgs.ac.uk/shalegas/#ad-image-0

