Form 603
Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme Graincorp Limited

ACN/ARSN 057 186 035

1. Details of substantial shareholder (1)

Name Deutsche Bank AG and its related bodies corporate
(together the “Deutsche Bank Group”)

ACN/ARSN (if applicable)

The holder became a substantial holder on 2 July 2013

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that

the substantial holder or an associate (2) had a relevant interest (3) in on the date of the substantial holder became
a substantial holder are as follows:

Class of securities (4) Number of securities Person’s votes (5) Voting power (6)
Ordinary shares 11,517,812 11,517,812 5.03%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on
the date the substantial holder became a substantial holder are as follows:

Holder of relevant interest Nature of relevant interest (7) Class and number
of securities
(Ordinary shares
unless otherwise

stated)
Deutsche Bank AG, Sydney In its capacity as stockbroker and in various other 5,905,388
Branch related capacities.
Each holding company of Deutsche Bank AG, Sydney
Branch, including Deutsche Bank, is deemed to have
the same relevant interest.
Deutsche Asset Management | In its capacity as investment manager or in various 42,626

(Korea) Limited other related capacities.

Each holding company of the relevant foreign member
of the Deutsche Bank Group, including Deutsche Bank,
is deemed to have the same relevant interest.

DWS Investment GmbH In its capacity as investment manager or in various 73,000
other related capacities.

Each holding company of the relevant foreign member
of the Deutsche Bank Group, including Deutsche Bank,
is deemed to have the same relevant interest.




DWS Investment S.A.
Luxemburg

In its capacity as investment manager or in various
other related capacities.

Each holding company of the relevant foreign member
of the Deutsche Bank Group, including Deutsche Bank,
is deemed to have the same relevant interest.

1,236,375

DWS Invest SICAV

In its capacity as investment manager or in various
other related capacities.

Each holding company of the relevant foreign member
of the Deutsche Bank Group, including Deutsche Bank,
is deemed to have the same relevant interest.

4,215,145

Tilney Investment
Management

In its capacity as investment manager or in various
other related capacities.

Each holding company of Tilney Investment
Management or other relevant foreign member of the
Deutsche Bank Group, including Deutsche Bank, is
deemed to have the same relevant interest.

5,500

Deutsche Far Eastern Asset
Management Company
Limited

In its capacity as investment manager or in various
other related capacities.

Each holding company of the relevant foreign member
of the Deutsche Bank Group, including Deutsche Bank,
is deemed to have the same relevant interest.

35,474

Craigs Investment Partners

In its capacity as investment manager or in various
other related capacities.

Each holding company of Craigs Investment Partners
or other relevant foreign member of the Deutsche Bank
Group, including Deutsche Bank, is deemed to have
the same relevant interest.

4,304

4. Details of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant interest Registered Person entitled to be registered as | Class and number
holder of holder (8) of securities
securities (Ordinary shares

unless otherwise
stated)

Deutsche Bank AG, Sydney Not available at | Deutsche Bank AG, Sydney Branch 5,905,388

Branch time of filing

Deutsche Asset Management | Not available at | Deutsche Asset Management (Korea) | 42,626

(Korea) Limited time of filing Limited

DWS Investment GmBH Not available at | DWS Investment GmBH 73,000
time of filing

DWS Investment S.A. Not available at | DWS Investment S.A. Luxemburg 1,236,375

Luxemburg time of filing

DWS Invest SICAV Not available at | Deutsche Invest SICAV 4,215,145
time of filing

Tilney Investment Not available at | Tilney Investment Management 5,500

Management time of filing

Deutsche Far Eastern Asset Not available at | Deutsche Far Eastern Asset 35,474

Management Company time of filing Management Company Limited

Limited




Craigs Investment Partners Custodial Craigs Investment Partners 4,304
Services
Limited

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months
prior to the day that the substantial holder became a substantial holder is as follows:

Holder of relevant interest Date of Consideration (9) Class and number
acquisition of securities
(Ordinary shares
unless otherwise
stated)

Cash | Non-cash

Please refer to Schedule 1.

6. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of association
Deutsche Bank AG, Sydney Branch Related body corporate
Deutsche Asset Management (Korea) Limited Related body corporate
DWS Investment GmBH Related body corporate
DWS Investment S.A. Luxemburg Related body corporate
DWS Invest SICAV Related body corporate
Tilney Investment Management Related body corporate
Deutsche Far Eastern Asset Management Company | Related body corporate
Limited

Craigs Investment Partners Related body corporate

7. Addresses

The addresses of persons named in this form are as follows:

Name Address

Addresses of all Deutsche Bank AG and its related bodies corporate are available at https://db.com/addresses

/"-""-\\ )
Signature

Name Fiona Cheng
Deutsche Bank AG, Hong Kong Branch 4 July 2013
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