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Dear Sir/Madam

OM HOLDINGS ACCEPTS COURT RULING

OM Holdings Limited ("OMH” or the “Company”) notes today’s ruling handed down in the
Darwin Magistrates Court against OM (Manganese) Limited (“OMM”), a wholly-owned
subsidiary of OMH.

The decision relates to claims filed by the Aboriginal Areas Protection Authority (“AAPA”) in
respect of damage to, and alleged desecration of, the Two Women Sitting Down sacred site
within the boundaries of OMM's Bootu Creek manganese mine near Tennant Creek.

During the proceedings OMM pleaded guilty to one charge of damaging the sacred site. The
company contested the charges of desecration. It argued that it had no intention of damaging
the site.

The Court today found OMM guilty under the Northern Territory Aboriginal Sacred Sites Act
(NT) of one count of desecration on the basis that the possibility of damage to the sacredness
of the site was a foreseeable consequence of its mining activities. The other charge of
desecration was dismissed. There was no finding that the company intended to desecrate the
site.

A financial penalty of A$150,000 was awarded against OMM.

Commenting on today’s decision, OMH Chief Executive Officer Peter Toth said that OMM
accepts the Court’s ruling and deeply regrets the damage caused.

“The company never intended to harm, damage or disrespect the sacred site. We sincerely
regret the damage and the hurt caused and | unreservedly apologise to the site’s custodians
and traditional owners,” he said.

“While OMM encountered unexpected ground conditions in the Masai Pit, it is clear that our
pit design and mining activities contributed to the damage at the site. As soon as that damage
was identified we executed a comprehensive remediation plan, including ongoing monitoring,
which helped to secure the site and prevent further damage,” he said.

Mr Toth said OMM had consulted with the Northern Land Council, AAPA and the NT
Department of Mines and Energy from the time the damage was discovered until the
remediation of the site was completed.
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“OMM has been mining at Bootu Creek for more than six years,” he said. “Our intention was
and remains to protect and respect the site at all times. The lessons learnt from this incident
have been fully incorporated into OMM’s mining practices,” he added. “We have built an
excellent relationship with the traditional owners and made a positive contribution to the local
community. We will continue to engage in an open and constructive way with the traditional
owners and other local stakeholders going forward,” Mr Toth concluded.

Yours faithfully
OM HOLDINGS LIMITED
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Heng Siow Kwee/Julie Wolseley
Company Secretary
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BACKGROUND INFORMATION ON OM HOLDINGS LIMITED

OMH listed on the ASX in March 1998 and has its foundations in metals trading —
incorporating the sourcing and distribution of manganese ore products and subsequently in
processing ores into ferro-manganese intermediate products. The OMH Group now operates
commercial mining operations — leading to a fully integrated operation covering Australia,
China and Singapore.

Through its wholly owned subsidiary, OM (Manganese) Ltd, OMH controls 100% of the Bootu
Creek Manganese Mine (“Bootu Creek”) located 110 km north of Tennant Creek in the
Northern Territory.

Bootu Creek has the capacity to produce 1,000,000 tonnes of manganese product annually.
Bootu Cgeek has further exploration potential given that its tenement holdings extend over
2,400km”.

Bootu Creek’s manganese product is exclusively marketed by the OMH Group’s own trading
division with a proportion of the product consumed by the OMH Group’s wholly-owned
Qinzhou smelter located in south west China.

Through its Singapore based commodity trading activities, OMH has established itself as a
significant manganese supplier to the Chinese market. Product from Bootu Creek has
strengthened OMH'’s position in this market.

OMH is a constituent of the S&P/ASX 300 a leading securities index.

OMH holds a 26% investment in Ntsimbintle Mining (Proprietary) Ltd, which holds a 50.1%
interest in the world class Tshipi Borwa manganese project in South Africa.

OMH also holds the following strategic shareholding interests in ASX listed entities:
e 11% shareholding in Northern Iron Limited (ASX Code: NFE), a company presently
producing iron ore from its Sydvaranger iron ore mine located in northern Norway;

and

® 4% shareholding in Shaw River Resources Limited (ASX Code: SRR), a company
presently exploring for manganese in Namibia, Western Australia and Ghana.




