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CALEDONIA

Level 7, Gold Fields House, 1 Alfred Street Sydney, NSW 2000 Australia
Telephone: (61-2) 9255 7608 Facsimile; (61-2) 9255 7610 bstanton(@caledonia.com.au

Caledonia (Private) Investments Pty Limited (ABN: 58 003 977 115)

FACSIMILE MESSAGE
ATTENTION: The Manager Company Announcements Office
COMPANY: Australian Securities Exchange
FAX: 1300 135 638
FROM: Bernard Stantfon
DATE: 26 August, 2013

NO. OF PAGES:  *3, (including this header sheet)

RE: Form 603 — Notice of initial substantial holder
in Arena REIT (ARF)

TMPORTANT: This message is intended only for the use of the individual or entity to which it iz eddressed and may contain
information (hat iz confidential and privileged. If you are not the intended recipient, you are hereby notified that any
dissemination, dlstribution or copyling of this documentation is strictly prohibited. If you have received this cormunicalion in
error, please notify us immediately by telephone and destroy the original message. Thank you.
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Form 603

Garporations Act 2001
Saction 6718

Notice of initial substantial holder

I Company Name/Scheme arena REIT (ARF)

ACN/ARSN 1060891641

1, Datnils of substantial holder (1)

Name Caladonia (Private) Investments Pty Liwlted
ACN/ARSHN (if applicable) 003 877 115
The holder became a substantlal holder on 22 /4 r2013

2. Dotalls of votlng power

The total numbser of votes attached to all the vating sharas in the company o vating Intarests In the scheme that the substantial halder or an assotiate (2) had
refevant intarest (3} In on the date the substantlat holder became & substantial holder are as follows:

{1ass of securitles (4] Nummber of securlties Parsonl's voles (5) Yoling power (6}
Ordinary Shares 10,445,258 10,445, 2588 5.068%

1. Details of ralovant Interests

The riature of the relevant interest the substantlal holder or an associate bad in the following veting sacurities on the date the substantial holder became & substantlal
holder are a5 follows:

Holder of relevant interast Nature of relevant Intarest (7) Class and mumber of sequritias

Caladonia (Private) power Lo vote or dispose |10,445,258 ord shares

Investments Pty Limited |of thea shares

4. Dowils of prosem reglstared holdears
The parsons reglstered as holders of tha sacurities referred ta In paragraph 3 above are as follows:

Holder of relevant Registered holder of Person entitled to be Ctass and number

linarest securilies reglstered as holder (8) of securities
Caladonia (Privakte)|UBS Nominees FLy 10,445,258
Inveatments Pty Ltd| Limited ord mharmp

5. Gonslderation

The conslderation paid for each relevant Interest referred to in paragraph 3 above, and acquired in the four months prior to the day thet lhe substantial holder became 3
substantial holder 15 as follows:

Holder of ralevant Data of acquisidlon Gonslderation (9) Class and number
Int@rest of zacuritles
CaEn Non-cash
Caledonia (Private) | placement 21.01 ord sharas
Investmente Pty Ltd|on-wmarket purchases |at market 10,445, 258
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§. Azzoclales
The reasons the persons named In paragraph 3 above are associates of the substantial halder are as followes:

Narme and ACNZARSN (f epplicatile) Nature of assoclatlon

1. Addresses
The addresses af persens namesd In this form are as follows:

MName Addross

Caledonia (Private) Leval 7, Gold Fialds House

Investmenta Pty Ltd 1 Alfred Ztraat, Sydney, NEW, 2000
]
Signalure

printname Berpard Stanton capaclly Dizrector
sign here é w/ date 26/ 08 [2013
PIRECTIONS

m If there are g mutiar of substankial hildars with similer of related relevent Imerests (eg. a corporation and its related corporations, o the manager gnd trustee of an

aquity trust). the names could be includel in an annkure to the forr, If the relevant interest of a group of persans are essertially similar, they may ba referred to
throughout tha form as & spaciflcally named graup If the membership of each group. with the names. and acidrasses of members 5 clearly st out in paragraph 7 of the
Form.

14} See tha definillon of “associata” In section 9 of the Corporations Act 2001,
@ Spe the definition of “relevent interest” In sections B0 and GT18{7) of the Corporations Act 2001.
(4 The voting sheres of a company constitute n elass unless divided into separate classes.

()] The total number of votes sitachad to all ihe voting shares In the company of voting intzrests In the scheme {iF any} that the person oF an associate has A relavani
intarast in.

i3] The parson's votes dividad by the total votes In the body corparate or scheme muitiptlad by 100,

0] Include detalls of:
{8} phy relavant agresment or other circumstances by which the relgvant Interest was acquired. If subsection 671B(4) applies. & copy of any dotument =etting out
the: terms of any relevant agreement, and a statement by the person giving Full and accurate details of any cantract, s¢hama or arrengement, Must accompany
this form, \ogether with & written statement certifylng this contract, scheme or amangement: and

o any qualification of tha power of & person to BXETCise, contral th exerclse of, or Influance the exeriss of, the vating powrers or disposal of the securlties to
wihich the relevant Interest relates (indieating clearly the particular securitiis to which the qualification applies).

See the delinition of "relevant agraament” in section 8 of the Corporations Act 20011,
] If the substantial heldar |5 unable to détaimine the identity of the parson { eg. if the relevant Interest arises bacause of an aptlon) writa "unknown”,

()] Detalls of the consideration musk Include any and all benefits, money and other, thal aty parson from whom 4 relavant Interest was aceuired has, ot may, become
entitled L receiva In ralation i that acquisition. Detalls must be Included even if the banaflt Is conditional or tha happening or not of a contingency. Datails muzl be
Included of any banefit pald on behalf of the substantial holdar o tts associtte I relatlon Lo the acquisitions, aven If they are not paid directly to the person from whom
the relevant Interest was acqulred.




