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Dear Manager

RE: Austal Limited — Form 604

We attach our notice of a change of interests of a substantial holder (Form 604) in respect of
Austal Limited.

We note that the shares reported in this Form are owned by third party accounts under the
discretionary investment management of Ellerston Capital Limited.

None of Ellerston Capital Limited, nor any of its shareholders or any of their associates hold a
direct interest in any shares disclosed in this Form.

Yours sincerely,

Ellerston Capital Limited
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604 GUIDE  page 14 13 March 2000

Form 604

Corporatlons Act 2001
Sectlon 871B

Notice of change of interests of substantial holder

E Company Nama/Scheme AUSTAL LIMITED

ACN/IARSN 009 250 266

1. Detalls of 2ubstantlal holder (1)

Name Ellerston Capital Limited {Primaty Parson), and its associates being thoze persons listad In anpexure B

ACN/ARSN (if applleabla) ACN 110357 674

Thare was a changa in Lhe Inlaresls of tha

substanilal holder on 30/08/13
The previous notlca was glven fo the company on 7212
The previous notice was dated o7H2M2

2. Previcus and present voltlng power

Tha lotal nurmber of vatas attached Lo all the vollng shares in the company ar voling interesis In the schame Lhal tha substanlial holder or an associale (2) had a
relevant Interast {3} In when lasi required, and when now required, bo give & substantlal helding notlce to Lhe company or scheme, are ss follows:

. i les (4) Previous nolice Present notice
ass of securlles

Parson's volas Voling power (5) Person's vates Vollng power (5)
ORD 24,294,002 6.71% 19,171,753 5.5%

3. Changes In relevant Interesta

Pariculars of each changa In, or changa [n he nhafure of, a relevanl interesl of the substantial holder or an assoclate In voting securities of Lhe company or
schemsa, since the substantlal holder was last required lo give a substantial holding nollee lo the company or scheme are as follows:

Class and
Date of Person whose Mature of Clonslcliera:k)l? number of Person's vatas
change relevant interest change (6) given In refalian securilies affectad
changed to change (7) affected

Sea Annexure
A
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4. Prosent relavant interasts

Partlculars of each relevant [nlerest of lhe subslantial heolder in voling sacirifles aflat the change are as follows:

Holder of Reglstered Person entilled Natura of Class and
relavart halder of to be regislered relevanl number of Persons voles
inlerasl sacurllles as holder (8) interest (&) securities

In raspact of 1,351,640

shares held by BNP Paribas
. Securilles Services as .
BNF Paribas BNF Paribas : 1,351,840 Ordinary | 400/
Frimary Perzon Securiles Services  [Securiies Servicas  [10MINee Uner SG0B(IND) o op -

and (c) by having the power
Lo contral vallng and
dlsposal.

In respact of 17,816,813
shares held by JPM

. Nominsas Linlled as .
JPM Nominees JPM Nominees nomines Undar SB08(1)() 17.819.913 Ordinary . ; oo

Limiled Limited and (¢) by having the power Shares
to gonfrol voling and
disposal.

Primary Parson

£. Changes in agsgciation ‘
The persons whe have bagoma assoclates (2) of, ceased to be associales of, or have changed Iha naiura of Lhelr assoclation (9) with, Lhe substanliat halder In

relalion 1o vollng Inleresis In (he company or scheme are as follows:

Mame  and  AGN/ARSN (I
applicable)
IN/A

Nature of azsociation

6. Addresges
The addresses of parsons named In Lthis form are as follows.

Mame Address
See annexurss The Substantial Shareholder — o/- Level 11, 1789 Elizabalh Siraet, Sydney, NSW, 2000
The entilies listed in Annexura B — cf- Level 11, 170 Elizabeih Strest, Sydney, NSW, 2000
ALUSTAL LIMITED 100 Clarence Beach Road, HENDERSON, WA, AUSTRALIA, 6166

]
Signature

print name CHQ\ \S KOL-) Rﬂ q‘; capaclly  Director

slgn here / jy M dale 06/09/2013
£
T he® T T / C_))
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AUSTAL LIMITED ACN 009 250 266

This is Annexure A of 3 pages referred to in Form 604 - Notice of change of interests of substantial

holder.
Signature
print name é H p\ ' E; l< R P\ \ l S capacity  Directar
-
slgn hera M o date 06/09/2013
N/ /
' } . . Class (8) and
Date of ra‘:;s\f‘;::::;srgst Nature of Cﬁg?"?:ﬂ"ip n numbear of Perzon's votes
thanges chanaad change (4) g._' h N ; 0 sacurities affected
g change (%) affacted
02/08/2013 Primary Person T Bell $63,750 © 75,000 Ordinary 74,000
Shares ‘
30/06/2013 Primary Parson ‘ Sell $535.307.57' 642,649 QOrdinary 842 849
Shares
28/08/2013 Primary Person Sell 554,431.20 68,039 Ordlnary 58,038
. Shares
2800872013 Frimary Person Sell $45,766.80 44,711 Qrdinary| 44,711
Shares ‘
26/08/2012 F'rirhary Parsoh Sell $2,400.00|3,000 Ordinary Shares 3,000
23/08/2013 Primary Person Sell $98,533.82 122 585 Ordinary, 122 585
: Shares
16/06/2013 Primary Person Sell| $70,403.19 67,971 Ordinary 87,971
: Shares
15/08/2013 Primary Parson Sell $28,606.79 35,786 Ordinary 35,786
Shares
Bi08/2013 : Primary Pergon Sall $837,500.000 1,000,000 Crdinary| 1,000,000
‘ Shares
20/05/2013 Frimary Parson Beil $391,666.09 569,205 Ordinary| 569,205
Shares
17/04/2013 Prlmary Parson Sell $4,685,10]6,790 Ordinary Shares( 6,790
16/04/2013) Primary Person Sei| $828.00/1,200 Ordinary Shares 1,200
5/04/2013 Primary Persory Sall $20,632.72 42,637 Ordinary, 42 537
Shares
21/03/2012 Primary Peraon Sell $46,437.75 71,232 Ordinary| 71,232
Shares
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20/03/2013 Primary Pargon Sell $1 35,000.015 200,000 Crdinary] 200,000(*
Shares
19/03/201 3 Frimary Parson Sell 564,732.60 95,195 Ordlnary) 95,195
Shares
18/03/2013 Frimary Parson Sell §71.267.40 104,805 Ordlnary] 104,805
Shares
20/02/2013 Primary Parson Sell $27,754.71 40,079 Ordinary 40,079
Shares
18/02/2013 Primary Person Sell $258 59223 373,514 Ordinary| 373,514
Sharesg)
18/02/2013 Frimary Person Sall $38,951.97 56,046 Ordinary 56,046
Sharps
18/02/20139 Frimary Parson Sall - $173,750.00 250,000 Ordinary! 250,000
Shares
15/02/2013 Primary Person| Sell 5138,000.00) 200,000 Ordinary 200,000
Shares
14/02/2013 Primary Persan) Sall $178,009.91 260,430 QOrdinary 260,430
Shares
13/02/2013 Primary Person Sell $3,547.56(5,217 Ordinary Shares| 5,217
11/02£2013 Primary Person) Sell $120,388.36 176,142 Qrdinary| 178,142
: Shares
B/O2/2013 Primary Persan) Sell §1,108.76(1,632 Ordinary Sharas 1,632
6/02/2013 Primary Perscn Sell $6,038.84) 8,752 Ordinary Shares 8,752
5/02/2013 Primary Person Sall $179.47| 262 Ordinary Shares 262
410212013 Primary Person Sell $46,053.48 86,284 OrdInary 66,264
Shares
1/02/2013 Primary Perzon Sall $127,814.87 183,906 Ordinary| 183,906
Shares
15/01/2013) Primary Person| Buy 549,257 00, 78,000 Ordinary 78,000
Shares .
18M12/2012 Primary Person| Sell §27,085.00 £0,000 OrdInary 50,000
Sharas
171122012 Primary Person Sell $24,165.00 50,000 Ordinary 80,000
Shares
14/12/2012 Primary F'ersoh Sall %25,670.00 50,000 Ordinary 50,000
: ' Shares
13/12/2012] Primary Person Sell $25,4756.00 50,000 Ordinary| 50,000
Shares
12M2/2012 Primary Perzon Sell $25,815.00) 50,000 Ordinary 50,000
Shareg

P

;
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111212012 Primary Person Sall 325,725.00 50,000 Ordinary| §0,000
Shares|
101272012 . Primary Person Sall $$26,730.00 50,000 Qrdinary) 50.060
Shares
TH212012 Primary Person Sall| 528,737.50 55,000 Ordinary §5,0004
. Fhares

P

6
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AUSTAL LIMITED ACN 009 250 266

This is Annexure B of 3 pages referred to in Form 604 - Notice of change of interests of substantial
holder. :

Slgnatui'é

print name C:-'H Rl < K OQRﬂ 5 capacily bimdor

signhere W e date 06/09/2013

The following entilies represenl he Passive Substantisl Hoiders. Each Is a related body corporale of the Principal Person ar a person that
controls a refated body corporate of lhe Principal Person and so an associala of lhe Primary Person under section 12(2)(a) of the Corporations
Act, and therefore a substantial holder in Lhe Company.

AUSTRALIAN
PARTYIENTITY NAME : COMPANY NO.
Aidem Holdings Pty Limited 161 624 399
Arctic Asia GP general pariner of the Arctic Asia
Opportunities Fund, L.P.
Arctic Capital Ltd
Arclic LES {Ireland) Limited
Arctic LES (Luxembourg) Sarl
Australian Financial Times Pty Lid 003 993 682
Australian Flugring Chemicals Pty Lid 000 333 684
Bareage Pty Lid 060 526 865
Cairnton Pty Lid 001 735 075
Cairmton Holdings Limited 008 394 134
Captwo Pty Lid 091 030 929
Casthree Pty Ltd 084 494 619
Castwo Pty Lid 084 494 520
Catone Pty Lid 091 030 910
Cavalane Holdings Pty Ltd 080 685 754
CBG Holding Company Pty Limited 163 161 420
Chermon Pty Ltd ‘ 123 039 305
Conpress (Hong Kong) Ltd
Conpress (Malaysia) Sdn Bhd
Conprass Cayman, LDC
. Conpress Cayman |, LDG
Conpress Cayman [l LDC
Conpress Christchurch Pty Lid
Conpress Finance BV
Conpress Holdings Ply Lid 088 047 974
Conpress International Finance
Conpress International (Netherlands Antilles) NV
Conpress International (Netherlands Antilles) 11 NV
Conpress Mauritius Limiied
Conpress Securities Pty Limited 160 602 853
Consolidated Custodians International Ltd
Consolidated Custodians Pty Lid 008 394 492
Consolidated Garming Pty Ltd 071 513 409
Consolidated Press Enterfainment Pty Lid 070 506 606
Consolidated Press (Finance) Ltd 001 557 035
Consolidated Press Financial Services Pty Lid 008 457 869
Consolidated Press Holdings Ltd 008 394 509
Consolidated Press [nternational Limited
Consolidated Press International Holdings Limited
Consolidated Press Investments Pty Lid 000 089 118
Consolidated Press Properly Ply Lid 004 160 703
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PARTY/ENTITY NAME

AUSTRALIAN

CP International Investments Ltd

COMPANY NO.

CP International Management Setvices Limited

CP International Resources Lid

CP Intemational Securities Lid

CPH Capital Pty Lid

096 130 899

CPH Direct Investments Pty Ltd

122 328 652

CPH Fashion Pty Ltd

089 304 941

CPH Investments Management Pty Limited

092 008 172

CPH Products Pty Lirnited

106 918 638

GPH Praperty Pty Limited

000 031 747

CPH Snow Investments Pty Limited

163 336 724

CPH WA Invesiment Co Pty Limited

129 011 534

DCE America Inc.

Ellerstina Inversiones {Malaysia) Sdn Bhd

Ellerstina Inversiones 5A

Ellerston Asia Pagific (Ireland) Limited

Ellerston Australian Share Fund

Ellerston Australian Market Neutral Fund

Ellerston Capital Lirnited

110 387 674

Ellerston Capital (Europe) Limited

Ellerston Capital (Hong Kongj Limited

Ellerston Capital (Resources No.1) Limitad

Ellerston Global Equity Managers Cayman Feeder Fund

Ellerston Global Equity Managers Offshore Fund

Ellerston Global Equity Managers Fund

Ellerston GEMS Fund

Ellerston GEMS Offshare (Ireland) Limited

Ellerston Opportunities Pty Ltd

150 851 666

Ellerston Overlay ASF

Ellerston Pty Lid

123 039 341

Engine Room Management Pty Limited

094 993 585

Engine Room Music Pty Ltd

088 993 104

Holiwest Pty Lid

082 627 898

Hoyis Cinemas America Limited

Hoyts Cinemas Argentina Limited

Hoyts Cinemas Chile Limited

Hoyts Cinemas Germany GmbH

Hoyts Cinemas Germany QOperations GmbH

Hoyts Cinemas Operations Pty Lid

006 530 347

Hoyts Cinemas Overseas Holdings Sdn Bhd

Hoyts Cinermas (South America) Holdings Limited

Hoyis Cinemas { Wood Green ) Limited

Hoyts Emerging Territories Lid

Hoyts Overseas Operations Sdn Bhd

HUSH Holding Company Inc

HUEH Holding Subsidiary Inc

HUSH Holdings US Inc

Hyde Park Gardens {Jersey) Limited

Jadeite Phoenix Pty Limited

164 098 113

Jaslib Pty Lid

065 059 458

Jasopt Pty Ltd

085 064 164

KPE Multiplexthreatre GmbH & Co KG

Lenvoka Pty Limited

003 274 628

Lutrust Pty Limited

88 937 428

Magenta Investments Lid.

Murray Leisure Group Pty Limited

000 090 273

Murray Publishers Pty Limited

000 087 998

Nicarby Pty Lid

086 715 362

Northeast Cinemas, L.L.C.

Northeast Cinemas (Connecticut) L.L.C.

Northeast Cinemas {Maryland) L.L.C.

Northkom Pty Lid

082 985 961

P

§
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AUSTRALIAN
PARTY/ENTITY NAME COMPANY NO.

Nova One Limited ‘
Nova Twa Limited
Park Street Partners Cayman Il Limited
Park Street SPV 1 {Cayman) Limited -
Perisher Blue Pty Lid ‘ 061 232 488
Perisher Snow Holidays Pty Limited 139 766 993
Pretty Girl Fashion Group Ply Lid 051 283 8900
Raystonel Pty Limited 123 039 270
Revlake Pty Limited 051 765 818
Ridgegate Pty Limited 058 139 923

Rosgrove Pty Limited 051 6549 580
Samenic Limited 066 234 900
Savahow Pty Ltd 084 712774
SBC Burlington Carp
Siithree Pty Lid 084 454 575
Siltwo Pty Ltd 084 494 405
Silver City Cinemas, Inc.
Silver City Holdings, Inc.
Taringah Pty Lid 105 268 862
Toranaga Pty Ltd 066 229 728
Toray Pty Ltd 002 348 503
Treysta Pty Lid 078 467 080
Wakefield Hahamas Limited
Western Empire Publications 1.d
W.Lane Pty Lid 003 115 124
Wombat Enterprises Pty Ltd 003 115124
Wooltech Pty Limited 010 717 441




