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Disclaimer and Competent Person’s Statement

The information in this presentation is published to inform you about Adelaide
Resources Limited and its activities. Some statements in this presentation regarding
estimates or future events are forward looking statements. They involve risk and
uncertainties that could cause actual results to differ from estimated results. All
reasonable effort has been made to provide accurate information, but we do not
warrant or represent its accuracy and we reserve the right to make changes to it at
any time without notice.

To the extent permitted by law, Adelaide Resources Limited accepts no responsibility
or liability for any losses or damages of any kind arising out of the use of any
information contained in this presentation. Recipients should make their own enquiries
in relation to any investment decisions.

The information in this presentation that relates to Exploration Results, Mineral
Resources or Ore Reserves is based on information compiled by Chris Drown, who is
a Member of The Australasian Institute of Mining and Metallurgy and who consults to
Adelaide Resources Limited on a full time basis. Mr Drown has sufficient experience
which is relevant to the style of mineralisation and type of deposit under
consideration, and to the activity which he is undertaking, to qualify as a Competent
Person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves’. Mr Drown consents to the
inclusion in the presentation of the matters based on his information in the form and
context in which it appears.
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Adelaide Resources’ Business

We are a South Australian based mineral explorer with a tight
commodity focus on copper and gold.

We have projects in SA, NT and QLD in terrains with pedigrees
that can deliver “company maker” discoveries.

The vast majority of our ground holdings are 100% owned.

The majority of our funds are spent on drilling programs, with a
number of potentially significant discoveries made in recent years.

The Moonta Copper-Gold Project on South Australia’s Yorke
Peninsula has emerged as our flagship project
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Corporate statistics

Listed on ASX in 1996
Shares issued
Unlisted securities
Cash

Shareholders

Top 20 hold

Major holder

12 month trading
Market cap
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The Board Senior Management

Mike Hatcher — Geologist . .
J Nick Harding — Accountant

Chris Drown — Geologist .
| N - Mark Manly — Geologist

John Horan — Accountant

John den Dryver — Mining Engineer

A professional team with years of
Industry experience
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The
Copper
Triangle

#8



Adelaide Resources aims to
turn the “Copper Triangle”
Into the “Copper Polygon™!



Moonta Project — location plan

The following slides set the scene
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Moonta Project — exploration history timeline

Copper Price

Historical exploration at Moonta was dominated by mid caps and majors which needed to
find very large resources. This presents Adelaide Resources with a valuable historical
database and a scale opportunity. The opportunity is significantly enhanced by improved
copper prices since the mid 2000’s.
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Moonta Project scene setting key points

* Located in the Olympic Copper Gold Province, a region that is totally
pegged and where ownership is dominated by many of the World’s
largest copper producers.

* Qur tenement is in the area where the prospective rocks are at their
shallowest, allowing much more cost efficient exploration and the
application of a broader range of search methods.

* The history of exploration on the Moonta Project is one dominated by
large companies, presenting Adelaide Resources with both an
extremely valuable historical dataset and a significant scale
opportunity.

* Qur advantage is magnified by historically good metal prices.
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Alford West intersections
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Alford West Summary

Defined by poorly drill tested 3.5 kilometre long auger copper
geochemical anomaly.

Shallow drilling has tested 1.1 kilometres so far, with copper-
gold mineralisation present on every drill traverse.

Coherent zones of high grade mineralisation present, some
persisting to within 5 metres of the surface.

Obvious forward exploration program to drill untested portions
of auger anomaly and to extend mineralisation at depth.

Exceptional potential exists to define a valuable resource.
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Willamulka Prospect — plan

10km north east of Kadina

Shallow 550 metre long
coherent zone of copper
and gold mineralisation
open at depth.
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Paskeville Prospect - plan

15km east of Kadina

Shallow 350 metre long
coherent zone of copper
mineralisation open at
depth and along strike.
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Moonta Project Summary

* QOur Moonta project has exceptional and widespread prospectivity for
shallow copper-gold deposits.

* We are confident that we can build a project-wide resource base,
based upon the definition of multiple deposits located within a few
kilometres of each other.

* A mineral inventory is now starting to emerge with the Willamulka and
Paskeville discoveries, promising results from Wombat and Copper
Hill, and the standout Alford West prospect.

* This project is effectively transitioning from “exploration” phase to
“delineation” phase.
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Rover Project - location

100% owned project with two copper-gold deposits (Rover 4 and ADN'’s
share of Rover 1) and several other early-stage prospects with mineralised
drill intersections.
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Rover 1 Prospect — section

System of substantial dimension
confirmed on ADN'’s ground.

High grades of gold and copper
intersected.

Neighbour Metals X Limited has

1.22 Moz AuEq resource
immediately south of ADNs tenement
and approval to establish an
exploration decline.
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Eyre Peninsula Gold Project — SA

100% owned 4900 sg. km.
project with three gold
deposits (Barns, Baggy
Green and White Tank),
and many other prospects
and targets.

Investigator Resources’
Paris silver deposit is
located in an adjacent
tenement.
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Other Projects Summary

Rover has two “Tennant Creek” style copper-gold deposits and
some good looking early stage prospects.

Eyre Peninsula has three gold deposits, numerous other gold
targets, and possible “Paris” style silver potential.

Drummond has a large confirmed epithermal style gold system
In a pedigreed gold district.

Together Moonta, Rover, Eyre Peninsula and Drummond
complete an enviable portfolio of high quality exploration assets.
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Future Focus

* At Alford West complete significant drilling programs to test

large un-drilled sections of the auger anomaly and to extend the
deposit to depth.

* |n-house modelling of Moonta deposits to begin building the
mineral inventory.

* Exploration to find our next Moonta deposit.

* Work to deliver shareholder value from high quality additional
projects at Rover, Eyre Peninsula and Drummond.

#AT






