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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme ~ AUSTRALIAN AGRICULTURAL COMPANY LIMITED

ACN/ARSN 010 852 270

1. Details of substantfal halder (1)
Name KAPLAN EQUITY LIMITED

ACMN/ARSN (if applicable) 162 335 864

The holder became a substantlal holderon 11/10/2013

Z. Detalls of voting power

Tha total numbar of votes attached to all the vating shares in the company or voting interasts in the schame that the substantial holder or
an assoclate (2) had a relevant interest (3) in on the date the substantial halder became a substantial holder are as follows:

Class of sacuritias (4) Number of sacurities Person's votes (5) Voting power (8)
Ordinary Fully Paid
Sharesn 28,284,428 28,284,428 5.32%

3. Details of relevant interests

The tatues of the relevant interest the substanial holder or an associate had in the following voting securities on the date the substantial

holdar became a substantlal holder are as follows:

Holder of ralavant interest Nature of ralavant Intarast (7}

GClass and number of securities

Kaplan Equity Limited hag a
relevapt interest in these
Faplan Equity Limited ordinary fully paid shares by
virtue of section 608 of the
Corporations Act 2001

28,284,428

4, Details of present raglsterad holders
Thi peraons registered as holders of the securities referred to in paragraph 3 above are as fallows:

Haolder of relavant Registered holder of Person entitled to be Class and number of securitles
interest saeutties raglstarad as holder (B)

Kaplan Equity Kaplan Equity Kaplan Equity

Limited Limited Limited 28,284,428

5. Conslderation

The consideration paid for aach relavant Interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the

substantial holder bagame a substantial holder is as follows:

Holder of ralevant Date of acqulsition Consideration (9)
Intarast

Class and nurmber of sequrities

Cash MNon-cash

Rafer Annexure 1
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6. Assqciates
The reasons the persons named in paragraph 3 above are associatas of the substantial holder are as follows:

Name and ACN/ARSN (i appllcakle) Nature of association

N/A N/A

7. Addraszas
Tha addrassas of persons named in this form are as follows:

Name Address

Kaplan Equity Limited Level 22, 44 Markat Street, Sydney NSW 20480
N

Signature

# 02/ 4

print name e }__.,.-Q R re capacity Oc:»w\pcu. - S(—."c e L':w--,
= t i
sign here / 1%%”,{,:## date (8 710 /20 (3 !

LS

(1)  Ifthera are a number of substantial holders with similar er related relevant Interests (ag. & corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be Includad In an anrexure to tha farm. If the relevant intarasts of a group of
parsons are essantially similar, they may be referred 1o throughout the form as a spacifically namad group if the mambarship of sach
group, with tha names and addresses of members is clearly set out in paragraph 7 of the form,

DIRECTIONS

{2} Ses the definition of "assoclata” in section B of the Corporatians Act 2001.
(3) See tha definltion of *relevant interest” in sectlons 608 and 671B(7) of tha Corporations Agt 2001,
{4) The voting shares of a company constitute one ¢lass unless divided fnta separate classas,

(5)  The total number of votes attached to all the voting shares In the company or voting interests in the seheme (if any) that the parson or an
agsociate has a relevant interast in.

(6) The person's votes divided by the total votes In the body corporate or scherne multipllad by 100,

(7Y  Include details of:

(g}  any relevant agreement or other cireumstances by whigh tha relevant intarest was acquired, If subsection 671B(4) applies, a copy of
any document satting out the terms of any relevant agreement, and a staterant by the person giving full and accurate details of any
santract, schama or arrangement, must accompany this form, togather with a written staternant cantifying this contract, scheme or
arrangemeant, and

(b)  any qualification of the power of a persan o exercise, control the axarcise of, or influence the exarclss of, tha vatlng powars or
disposal of the securities to which the relevant interast relates {indicating clearly the particular securities 1o which the qualliication
appllas),

See the definition of "relevant agreement” In section 9 of the Corparations Ast 2001,

(8)  Itthe substantial holder is unable to determing the Identity of the parson ( eg. if the relavant intarast arises because of an optlan) write
"unknown®,

(9) Denalls of the consideration must include any and all benefits, reoney and other, that any parsen from whom a ralevant Interest was
acquired has, or may, becoma antltled to receive in ralation to that acquisition, Detalls must be included even if tha benafit is contltisnal on
the happening or not of a contingency. Detalls must be included of any bensfit pald on behalf of the substantlal holder or Its associate in
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relation to the acquisitions, even if thay are not palid diregily to the person from whom the relavant interest was acquired.
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Annexure 1

Consideration

Holder of Relevant
Interest

Date of Acquisition

Consideration - Cash

Class and Number of
Securities

Kaplan Equity Lirnited 13/9/2013 10,000,000 10,000,000 Ordinary
Fully Paid Shares

Kaplan Equity Lirnitad 16/9/2013 4,400,000 4,000,000 Ordinary
Fully Paid Shares

Kaplan Equity Limited 17/9/2013 2,215,000 2,000,000 Ordinary
Fully Paid Shares

Kaplan Equity Lirmited 4/10/2013 58,537 54,080 Ordinary Fully
Paid Shares

Kaplan Equity Limited 7/10/2013 35,367 32,171 Ordinary Fully
Paid Shares

Kaplan Equity Limited 8/10/2013 79,413 73,660 Ordinary Fully
Paid Shares

Kaplan Equity Limited 9/10/2013 109,947 100,000 Ordinary Fully
Paid Shares

Kaplan Equity Lirnited 11/10/2013 12,024,517 12,024,517 Ordinary

Fully Paid Shares

This is Annexure 1, page 1 of 1 referred to in Form 603 Notice of Initial Substantial Shareholder
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