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Form 603

Corporations Act 2001
Section 6718

Notice of initial substantial holder

Tg_ Company Name/Scheme ADELAIDE RESOURCES LIMITED

ACN/ARSN 061 503 375

1. Details of substantial holder () | jmberg Asset Management Limited
Name

ACN/ARSN (i applicable) 059 058 427

The holder became a substantial holder on 31 10, 2012
2. Detalls of voting power

The total number ¢f votes attached to all the voling shares in the company o voling inferests in the scheme that the substantial holoer or an associate (2) hac a
relevant interest (3) in on the date the subslantial holder became a substantial holder are as follows:

Class of securilies (4) Number of securities Person's votes (5) Vating power (6)
Ordinary 18,550,000 18,550,000 8.11%

3. Details of relevant interests

The nature of the relevant interest the substantial hlder of an associate had i the following voting securilies on the date the substantial holder became a supstantal
holder are as follows:

Holder of relevant interest Mature of relavant Interast (7) (lass and number of securities

Limberg Asset Management Pty Ltd Relevant interest through Managed 18,550,000 ordinary shares

Discretionary Account Service for clientf

4. Details of present registered holders
The persons registered as holders of the securities referred to In paragraph 3 above are as follows

Holder of relevant Regislered holder of - Person entitled to be Class and number ‘
inlerest securities registerad as holder (8) of securities

Limberg Asset Management | Individual MDA client Individual MDA client 18,550,000 ordinal'y shares
Pty Ltd

5. Consideration

The: cansidesation paid for each relevant interest referred 1o in paragraph 3 above, and acquired in the four montns prior to the day that the substantial holder became a
substantizl holder is as (ollows:

Halder of relevant Date af acquisition Considaration (9) Class and number
imterest of securities
Tash Nan-cash

Limberg Asset Management Pty Ltd ~ 31/10/2012 at market as above
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6. Associates
The reasans the persons named in paragraph 3 above are associates of the substenlial holder ane as follows

Meme and ACN/ARSN (if applicabls) Nzture of association

059 058 427 Relevant interest through Managed Discretionary Account service for clients

7. Addresses
The aadrasses of persons named in this form are as follows

Name Address

Limbarg Asset Management Limited | GPQ Box 5221 Sydney NSW 2001

e A P VDTS,
Signature
Terry Limberg Director of Limberg Asset Management Pty Lt
print name /‘) capacity

/|
sign herez / e—/\ dae 21 / [© Sy
L /‘

DIRECTIONS

1) If there are a numbar of substantial holders with similar or related relevant interests (g a corporation ard its related corporations, or the manager and trustee of an
equity trust), the names could be included in an annexure to the form. IF the relevant interests of a group of perscns are essentially similar, they may be referred to
throughnut the farm as a specifically named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 7 of the

form
() See the definition of “associate” in section 9 of the Corporatians Act 2001
{3) See Lhe definition of “rolovant interast” in sactions 608 and 671B(7) of the Cerporztions Act 2001,
(4) The voting shares of 2 company constitute one class unless divided into separate classes.
(5 The total number of votes attached 10 all The voling shares in the company of voting interests in the scheme (If any) Lhat the person or an asscciate has a relavant
interest in
5 The person’s voles divicad by the total votes in the body corporate or scheme mulliplied by 100
0 Include details of
@ any ralevant agreamant or other circumstances by which the relevant interest was acquired. If subsection 671Bi4) zoplies, a copy of any document setting aut
1he terms of any relevant agresment, anc a statement by the persan giving full and accurate detalls of any conlracl, scheme or arangement, must accompany
this form, legether with a wrilien statement certifying this contract, scheme or arrangement: and
{t) any qualificztion of the power of @ person o exarcise, control the exercise of, or influence the exercise of, the voting powers of dispasal of the securities ta

which the relevant interest relates {indizating tlearly the particular securities to which the qualification applies)

See \he definition of “relevant agreament” in section § of the Corporations Act 2001

B I the substantial holder is unakle to detarmine the idenlily of the person ( eg if the relevant interest arises becausa af an aption] wrile "unknown”.
o) Details of the cons deraticn must include any and all benefits, money and other, that any person from whom a relevant interesl was acquired has, or may, become

entitled to recelve In rlation to thal acquisition Details must be included even I the benefit is conditional on the heppening or not of a contingency Details must he
included of ary benefil paid on behalf of the substantial holder or Its assoclate in relation to the acquisitions. even if they are not paid directly to the parson from whom
the relevant interes| was acquired




	Form 603 - Notice of initial substantial holder.pdf

