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Disclaimer and Competent Persons Statement

Disclaimer

Certain statements made during or in connection with this communication, including without limitation, those concerning the e conomic outlook for the coal mining industry,
expectations regarding coal prices, production, cash costs and to the operating results, growth prospects and the outlook of Modun Resources Ltd’s (“Modun”) operations
including the likely commencement of commercial operations of the Projects and its liquidity and capital resources and expenditure, contain or comprise certain forward-looking
statements regarding Modun’s exploration operations, economic performance and financial condition. Although Modun believes that the expectations reflected in such forward-
looking statements are reasonable, no assurance can be given that such expectations will prove to have been correct. Accordingly, results could differ materially from those set out
in the forward-looking statements as a result of, among other factors, changes in economic and market conditions, success of business and operating initiatives, changes in the
regulatory environment and other government actions, fluctuations in coal prices and exchange rates and business and operational risk management. Modun undertakes no
obligation to update publicly or release any revisions to these forward-looking statements to reflect events or circumstances after today’s date or to reflect the occurrence of
unanticipated events.

Not an offer of securities or financial product advice

This presentation does not constitute an offer, invitation or recommendation to subscribe for or purchase any security in Modun and neither this presentation nor anything
contained in it shall form the basis of any contract or commitment.

The distribution of this presentation in jurisdictions outside Australia may be restricted by law and any such restrictions should be observed. Any failure to comply with such
restrictions may constitute a violation of applicable securities laws. [In particular, this presentation may not be released or distributed in the United States.] This presentation does
not constitute an offer to sell, or a solicitation of an offInstitute of Geoscientists. Mr Dwiyoko Taruno has sufficient experience relevant to the style of mineralisation and type of
deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the “Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves”. Mr Dwiyoko Taruno consents to the inclusion of such information in this report in the form and context in which it
appears.

This information has been reviewed by Dierdre Westblade of CSA Global Pty Ltd, Western Australia. Dierdre Westblade is a member of the Australian Institute of Geoscientists
and has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a
competent person as defined in the 2004 Edition of the ‘Australasian er to buy, securities in the United States. Any securities described in this presentation have not been, and will
not be, registered under the US Securities Act of 1933 and may not be offered or sold in the United States except in transactions exempt from, or not subject to, registration under
the US Securities Act and applicable US state securities law.

This presentation is for information purpo_ses_onI¥_ and is not financial product or investment advice, nor a recommendation to acquire Modun shares. It has been prepared without
taking into account the objectives, financial situation or needs of individuals.

Competent Person Statement

The information in this announcement that relates to Mineral Resources is based on information compiled by Mr Dwiyoko Taruno who is a member of the Australasian Institute of
Mining and Metallurgy and Australian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Dierdre Westblade consents to the inclusion in the report
of the matters based on his information in form and context in which it appears.




Who are Modun Resources?

The People
The Project
The Location
The Opportunit




The Right Team

Non-Executive Chairman

Managing Director. 25 yrs in coal with
BHP, Wesfarmers, Griffin Coal

Non-executive Director

Chief Financial Officer. 20+ years
corporate and financial experience

Company Secretary

Local Non-executive Director. Head of
MICC Investment Bank, Mongolia

Project Manager. 10+ yrs mining
experience in Mongolia

Office Manager, UB

Chief Geologist

183 Years
Experience



The Nuurst Project

Date Measured Indicated Inferred Total
Reported (MTonnes) (MTonnes) (MTonnes) (MTonnes)

Area osNov12| 36 | 104 | a8 | a7 |
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Category (%ar) |Ash (%ar)| FC (%ar) Kcal/kg
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Initial Mine Study

85m Tonnes Under Mine Plan at 2.3:1 Strip Ratio



Right Location

Ust'
Ordynskiy

Localities

Existing rail in Mongalia
Existing rail in China
Major Lake

Major River
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The Nuurst Location
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The Nuurst Location: Large Flat
License Area




Mongolian Opportunities

Reduce pollution
Increasing power demand
Domestic coal supply issues

fall




The Pollution Pro

 Key Issue

« Government Findings

e Government Clean Air
Initiative
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Source: The National Committee on Reducing Air Pollution of Ulaanbaatar
(Office of the President of Mongolia)




4 power stations in Ulaanbaatar

856MW installed capacity
Importing Capacity from Russia 175MW

3000MW extra capacity required for

Mongolia in next ten years

www.modunresources.com.au



Current Coal Supply Issues

« Current Suppliers

« Significant Capex Required

e Brown outs



The Nuurst Solution

Reduce pollution via dried coal
binderless briquettes

A new reliable, higher energy coal
supply

Potential site for a mine mouth power
station
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« Successfully tested by Govt lab

« Preferred supplier to Govt
» Negotiating off-take agreement
for 250,000 tonnes pa

« Low cost mechanical process

* Crush, heat, recompress

* Increased energy, reduced emissions

« Met Govt standards for pollution reduction
* Only works with specific coal types

Moist. Ash cv
(%6ar) (%ar)  FC (%ar) TS (%ar) Kcal/kg
As Received Total 30 14.7 23.8 0.84 3710
Trial Briquettes 6.5 3.9 45.5 1.00 5648

www.modunresources.com.au

Briquette Processing Pl



ME

Demand forecast to increase by 3000MW by 2023
Coal dependence
Existing mines unable to cost effectively meet forecast demand

Close to UB and existing infrastructure

Higher quality coal than current suppliers

Able to supply existing and new power stations

First raw coal production within 6 months of mine permits and
finance approval

Large license area
Modun to supply coal
Discussions with power companies on-going

www.modunresources.com.au



Local jobs

Economic growth
Education assistance
Medical assistance

Large potable water supply
from dewatering

Abundant flat land

Local need for business

Heat and power supply access

www.modunresources.com.au



Good Strong Economics

* Initial Production

* Price negotiations:

« 2.3:1 Stripping ratio

« Estimated mining cost:

» Estimated processing cost:

Briquette and Raw Coal Forecast CAPEX

Uses 000's USD$

Total 48,500



Project acquisition and exploration drilling program
JORC Resource

Initial mining study

Produced briquettes

Briquette testing passed

Aligned ourselves with government initiatives
Appointed preferred supplier

Mining Licence granted

Sign off-take agreement with Government
Raise capital to complete all feasibility studies
Obtain mine permits

Secure project finance

Development of mine and briguette plant

4MTPA domestic and export coal supply.
Domestic power supply partner
Clean coal solutions

www.modunresources.com.au

MCRUN
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One coal project to help Mongolian Government:
Meet its pollution reduction targets through dried coal briguettes

Maintain regular coal supply to existing power stations
Provide a new coal supply for new power stations

Provide a location for a new environmentally friendly power supply

Export potential to China

A proven local and international management team
Prime location, close to UB and existing infrastructure
Proven coal reserves

Low Start-up costs

Established relationships
20

www.modunresources.com.au



Thank You

Modun Resources Limited ABN 95 066 139 991

245 Churchill Ave, Subiaco, WA.
Rhone: +61 861439108 -

Mongolia

4™ Floor Ambassador Office Building
Sukhbaatar District, 15t Khoroo.
Enkhtaivan Ave., 15A/5

Ulaanbaatar

Phone: +976 11 321625

Email: info@modunresources:com
Web site: www.modunresources.com.au
ASX: MOU



