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Awustralian Securities Exchange Limited
Fax 1300 135 638
Dear SirfMadam
Takeover offer by ADM Australia Holdings |l Pty Limited for
GrainCorp Limited

We act for ADM Australia Holdings Il Pty Limited ACN 158 556 686 (ADM Australla), a
whally owned subsidiary of Archer-Daniels-Midland Company, in relation to its off-market
takeover bid for all the shares in GranCorp Limited ACN 057 186 035 (GrainCorp) under
Chapter & of the Corporations Act 2001 (Cth) (Corporations Act).

We attach:

N a latter datad 1 November 2013 that ADM Australia has sent to GrainCorp
shareholders (attaching a notice of variation lodged with ASIC and sent to
GrainCorp on 1 November 2013 in accordance with section 650D(1) of the
Corporations Act); and

. in accordance with section 630(5)(b) of the Corporations Act, a notice of the new
date for giving notice of the status of conditions to which the offer is subject.

Yours faithfully
Corre Chambers Westgarth

Jaclyn Ritey-Smith

ADM Australia Offer Information Line
Australian callers: 1800 828 5538
For International calters:  +681 2 8767 1010

PLEASE NQTE: If this fax transmlsslon is recelved by athar than the named addressea, you are raguested immadiately
to notify u2 and return the original message to us at the postal address shown. The client entitted to the banafit of the
solicitor/client/tegal professional privilege attaching to thie document le entitled to recover all coples of the documant and
to pravent Its dissamination ar use in any farm by application to tha courts,
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ADM

1 Movember 2013

Update on ADM's recommended takeover offar for GrainGorp Limited

Fellow GrainCorp shareholders

| am pleased to report on the prograzs of our offer for your GrainCorp Limited (GrainGorp) sharas (Ofer).

On 29 Qctober 2013, our relevant interast in GrainCorp ordinary shares was 28.32%. We have now recelved acceplances from
aver 5,900 sheraholdars, Wa wauld again like to taka thiz opportunity 1o thank them for thalr continued patlence and support.

Wa continue to belleve our Offer is highly atiractive and strongly belleve it ls In the best Interests of sharaholders, grain growars
and lha Australian agricultural economy. Your GralnCorp diractors have unanimausly recommended that GrainCorp shareholders
accapt our Offer in the absence of a superlor proposal. The Independent experl appainted by GralnCorp has also concluded that
our Offer Is falr and reasanable |n the abzence of a suparior proposal.

Repulatery Condltions

Our Offer iz conditional on (ameng olher 1hings) pbtaining regulatory approvale from verlous government regulatory bodies in
Australla and overseas,

Wa have now obalned clearances from ihe epprapriate government regulatory bodies Ir the LIS, Europs, Japan, South Africa,
Canada, and South Korea. The Ausirallan Competition and Consumer Commisslon hes also confirmad that It will not oppose our
propasad acquisilon of GrainCorp.

Two regulstory approvals remain outstanding, including ihe Ausiralian Treasurar's decision under the Foreign Acqulsitions and
Takeovers Act 1975 (Cth) (FATA). On 4 October 2013, the Treasurar made an interim order undar the FATA extending the
stalulory ime period for a decision. The Treasurar must now make his dacision by 17 Dacembar 2013,

When we receive the outstanding regulatory approvals, we will then focus on the ramalning conditions {and, in parllcular, the
minimum accaptance condition) 2o that those shareholders who have accepted our Qffer can be paid as soon as pogsible.

Extansalon of Offer Parlod
Qur Offar hae bean extanded ta close at 7:00pm (Sydney time) on 28 February 2014,
Earnings Dividand

Under the terma of our Offer, if you are the registered holder of GrainCorp sharas at the relavani tima, you will be entltled to a
dividend of up to 3.5 cenis a GrainCorp share for each full month between 1 Celober 2013 and the date thet the ragulatory
condltions {(which are set out in sections 12.8(a), 12.8{h) and 12 8{g) of our bidder's staternant) are fuifilled or walved (subjact to
GrainCorp being profitable over the relevant pariod and the GrainCorp directors maintaining thefr reacommandation). If you have
alraady accapted our Offer and this dividend becomes payable, you will recalve i,

To accept

If you have not yet accepted our Offer, | encourage you io complete and return the acceptance form that you raceivad with your
hidder's statemant.

If you have any questions or if you regulre a replacemant acceplance form, please call the ADM Australla Offer Information Line
on 1800 B28 558 (toll-free for callers within Australla) or +&1 2 B767 1010 (for callers from oulside Australia).

Yaurs falthiully

ADM Australia Holdings Il Pty Limited
A e

lan Pinnar

Director
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ADM Australia Holdings |l Pty Limited
ACN 158 556 686

Notice under section 650D(1) Corporations Act 2007 (Cth)
Variation of offer — extenslon of offer period

To:

. Australian Securitles and Investments Commission (ASIC);

. GrainCorp Limited ACN 057 186 035 (GralnCorp); and

) each parson to whom an offer was made under the bidder's statement dated 24 June

2013 (Bldder's Statement) issued by ADM Australla Holdings Ii Pty Limited ACN
158 556 686 (ADM Australla), a wholly owned subsidiary of Archer-Daniels-Midland
Company, In respect of ADM Australla's takeover offer (Offer) for all the ordinary
shares in GrainCorp.

Extension of offer period

ADM Australla gives notice under section 660D(1) of the Corporations Act 2001 (Cth)
(Corporations Act) that:

) it varies the Offer by extending the offer period so that the Offer will remaln open for
acceptance until 7:00pm (Sydney tima) on 28 February 2014,

. the Cffer remaing subject to defeating conditions; and
. accordingly, the Offer is varied by:
. replacing “31 August 2013" with “28 February 2014" in section 12.2 of the

Bidder's Statement (and in evary other place in which it appears In the
Bidder's Statement); and

» replacing "31 August 2013" with “28 February 2014" in each place in which it
appaars on the acceptance forms.

Withdrawal right

In this sectlon (headed “Withdrawal right”}, words defined in the ASX Setlement Operating
Rules have the same meaning unless the context requires otherwise.

In accordance with section 650E of the Corporations Act, as the extension of the Offer
postpones for more than one month the time when ADM Australia has to meet its obligations
under the Offer, those GrainCorp shareholders who have accepted the Offer on or before the
date of this notice may withdraw their acceptancge by giving written notice to ADM Australia
(Withdrawal Notice) within one month baginning on the day after they receive this notice
(Withdrawal Period).

A Withdrawal Notice by a GrainCorp shareholder withdrawing their acceptance under section
650E of the Corporations Act must:

. if the GralinCorp shareholder's shares are in a CHESS Holding:
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. be in the form of a Valid Orlginating Message transmitted to ASX Settlement
by the Controlling Participant for that CHESS Holding in accordance with
Rule 14.16.1 of the ASX Settlament Operating Rules; or

. be in the form of a notice in writing to ADM Australia setling out the
information that ADM Australia requires to enable If to tranamit a Valid
Message to ASX Settlement on behalf of the GrainCorp shareholder in
accordance with Rule 14.6.5 of the ASX Settlement Operating Rules; and

. in any other case, be in writing to ADM Australia.
A Withdrawal Notice that Is In writing to ADM Australia must be sent to:

LInk Market Services Limited
GrainCorp Limited Takeover

Locked Bag A14

SYDNEY SOUTH NSW 1235

If a GrainCorp shareholder is legally entitled to give, and does give, a Withdrawal Notlce within
the Withdrawal Period, then, within 14 days after the last of the day on which the GrainCorp
shareholder:

. gives the Withdrawal Notice; and

. returns any consideration received for accepting the Offer,

ADM Australia will:

. returﬁ to the GrainCorp sharehalder any documents that were sent by the GrainCorp

sharaholder to ADM Australia with the acceptance of the Offer; and

. if the GrainCorp shareholder's shares are in a CHESS Holdlng, transmit a Valid
Message that authorises the release of the relevant shares from the Offer Accapted
Subpositions in which the shares have been reserved in accordance with Rule
14.16.3 or 14.16.5 of the ASX Settlement Oparating Rules (as appropriate).

If you would like to exercise your right to withdraw your acceptance and you would like further
information, please contact your legal, financlal or other professlonal adviser or telephone the
ADM Australia Offer Information Line on 1800 828 558 (toll-free for callers within Australla) or
+61 2 B767 1010 (for callers from outslde Australia).

Lodgement with ASIC

A copy of this notice was lodged with ASIC on 1 November 2013, ASIC takes no
regponsibility for the contents of this notice.

Date: 1 November 2013

Signed for and on behalf of ADM Australla Holdings 11 Pty Limited pursuant to a resolution
passed by the directors of ADM Australia Holdings Il Ply Limited by:

Bill Fitzgibbon
Director, ADM Australia Holdings Il Pty Limited

page 2
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ADM Australia Holdings |l Pty Limited
ACN 158 556 666

Notice under section 630(2)(b) Corporations Act 2001 (Cth)
New date for giving notice of status of conditions

To:
. ASX Limited: and
) GrainCorp Limited ACN 057 186 035 (GrainCorp).

For the purposes of section 630(2)(b) of the Corporations Act 2001 (Cth) (Corporatlons
Act), ADM Australia Holdings Il Pty Limited ACN 158 556 686 (ADM Australia) gives
notice that:

. the offer pariod under the takeover offer by ADM Australia for all the ordinary
shares in GrainCorp (Offer), which Offer, dated 1 July 2013, is contained in the
bidder's statement issued by ADM Australia dated 24 June 2013 (Bidder’s
Statement), has been extended so that the Offer will remain open for
acceptance until 7.00pm (Sydney time) on 28 February 2014;

. the new date for giving notice of the status of the conditions to which the Offer
is subject, as required by section 630(3) of the Corporations Act, is 20
Fabruary 2014; and

. as at the date of this nofice:
) ADM Australia has, by notice dated 1 July 2013, freed the Offer of the
condition in section 12.8(b) of the Bidder's Statement (that is, the
ACCC Condition);
. ADM Australia has not freed the Offer from any of the other

conditions; and

. so far as ADM Australia is aware, none of the other conditions to the
Offer have been fulfilled.

Date: 1 November 2013

eos/005




