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Form 603

Carperatlons Act 20019
Saction 671

Notice of initial substantial holder

To Company Name/Schame

Bega Cheege Limliad (BCG)

ACMNARSN

ABN 81 008 358 503

1. Datails of substantial holder (1)
Name

New Zealand Milk (Australasia) Ply Limited ACN 003 502 654 (NZMA)

an bahal of itself and its related bodles corporate specified in Annexure A

ACN/AREN {If applicabls)

The holdar becama a aubétantial helder an

2, Datals of voting power

The total number of votes attached to all the veting shares in the company er voting interasts in (he scharme that the substartial holder or an acsociate (2) had a

31/10/2013

ralevvant intarest (3) in an the date the substantial kolder bacarms a substantial holder are as follows:

Class of
sacuriiss {4)

Number of sacuritias

Person's voteg (5)

Vottng power (B)

Ordinary Shares 8,333,748

8,333,748

6.15%

3. Detalls of ralevant intereats

The natura of the relevant interest the substantial holder or an aszacizte had In the foliowing valing saturities on the date tha substantial holder bacama a

substantial holdear ara as fallows:

Halder of ralevant Interesl

Naturz of relevant interesl (7)

Clazs and number of securiies

NZMA

Relavant inferest In ardinary shares in BCG
pursuant to section §08 of tha Corporations Act
2001 {Cth) (Corparations Acl) as a rasult of the
acquisitlon of ordinary shares on market through
ASX

0,333,746 ordinary shares

Maw Zealand Milk (Australazian
Haldings) Limitad (NZMAH), New
Zaaland Milk {intemational) Limited
(NZMI), Fonterra Brands Limited
(Fantarra Brands) and Fonterra Co-
oparative Group Limited (Fanterm Co-
aperativa)

NZMAH, NZMI, Fanterra Brands and Forterra
Ce-operative have a ralavart interes! in the
ardinary sharas in BCG in which NZMA has a
relevant intarast pursuant to section GO8(E) of the
Carporatians Act

9,333,746 ordinary shares

4, Detalla of prozant reglstered holdare

The parsons ragistered as holders of the securlties refermad to in paragraph 3 above ara as tollows:

Halder of relevanl

Regislared haider of

Perzan entltled 1o ba

Class and number

which NZMA acguired the ralevant interest
tafared to paragraph 3 above

8. Conslderation

The consideration paid far each relavant interest referred ta in paragraph 3 above, and acquired in the four manths prinf o the day 1hat the substantial halder

became a substantal halder is as follpws:

interast sacUtitias registerad a8 haldar [8) ol saturitias
Unkqoy\_vn transferors under tha an-rmarket
NZMA acguisitions through ASX pursuant ta NZMA 8,233,740 ordinary

Eharas

Holder of relevant
Intarast

Date of aeguisition

NZMA, NZWMAH, NZMI, Fontarra
Brandg, Fanterra Co-gperatlve

Conslderation ()

Class and number
of sacurilies

31 Cetober 2013

$46,202,042,70
(%4.95 per share)

9,333,746 ardinary

shares
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6. Aszoclates
The reasons the parsens named in paragraph 3 above ars assosiates of the substantial holder ars as follows:

Narme and ACN/ARSN (if applicabla)

Nature of Association

NZMA, MZMAH, NZMI,  Fanterra Brands,
Fonterra Co-operative and the ather
ralated bodies corporate specified in

These companies are associates of each othar pursuant ta saction 12{2)a) of the
Corporations act

Annexure A

7. Addrpssos
The addrasses of parsons named In this form ara as follows:

MNarma Address

NZMA 327 Farntree Gully Ruad, M Waverlay, Melboume VIC 3145

NZMAH, NZMI, Fantetra Brands and

Fonterra Co-aparative 9 Princes Straet, Auckland City, New Zealand

i —
Signature

print name  David Maithaws capacity  Company Secratary
N . )
ign b .
sign hers e T data 4/71/2013
”‘_.:*-{Ii.w.ﬂ.-’ fl'ﬁ_‘ﬁ{,r{«g e,
11
DIRECTIONS
m If theta ara & number of substantial holders with similar or refated ralavant interssts (eg. a corporatlon and its related sorporations, or the manager and

trustea of an equity trust), the names cauld be included in an annexure to the form. [T the relavanl inlerasts of = gmup of persons are essantially similar,
{hay may be raferred 15 throughout the form as a specifically namad group if the membarship of aach group, with the names and addresses of members

ia clearly set otd it paragraph 7 of the form.

{2} See the definition of "a==octate” In section 9 of the Comporations Act 2001,

(3) See the definition of "relevant Interest” in sections 608 and §718(7) of the Carparations Al 2001,

(4) The vating shares of a company constitute one ¢lass unlass divided Into separate classes.

(5) The total number of vetes attached ta all the voting shares In 1ha campany aor voting Inlarests in the schame (If any) that the person or an associate has a

relevan! inlerast in.

{B) The parson's vates divided by the tetal votes in the body carporate or schema ruttiplied by 100.

(7 Inglude datails of:

(a) any relevant agresment or gther cireumstances by which the relevant interest was acquired. If i
¢ 5 . If subsection 6718(4) applles, a sopy of any
document setting out the terms of any relevant agreament, and 3 slatement by the perzan giving full and sccurate datalls of any contract,
scheme or arrangement, must accompeny this form, together with 2 written statemant cerifying this contragt, schemea or amengement; and

() any gualification &f the power of a parson 1o exerclse, control the exerclse of, or influsnce the exerclss of, the voling powers ot disposal of the

securities 1o which the relevant intarest relates (Indicating clearly the paricular securties 1o which the qualifleation applies).

See the definltion of "relevant agreement” in seclion & of the Corporallons Act 2001,

() If the substantial holdar is unable fo determina the Identity of the person {eg. Il the ralevant Interest atises bacause of an optian) wiite "unknown.”

(=

Datalls of the consldaration must inchide any ang all banefits, menays and othar, that any parsan from whom a relevant interest was acquired has, or

may, bacome enlitied to recelve In relation to that acquisition. Detalls must be included even if the banefit | i i

] : : . L = condilianal on the happening or not of a
contingangy, Datails must be included of any benafit paid on behalf of the substantial haldar ar its assoclata it ralation to the acmﬁ)igitionsg even If thay
ara not pald directly to the person fram whom the relevant interest was aequired, '
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Annexure A

This Is the Annexure A of 3 pages referred to in the Form 603 (Notice of Initial Substantial Holder)
signed by me and dated 4 Navember 2013.

] '

}V//i /ﬁ’) {u ,‘LK‘_““_‘_H_H__

David Matthews
Company Secretary

Related Companies of New Zealand Milk (Australasia) Pty Limited ACN 003 502 654

CONTROLLED ENTITIES IN THE FONTERRA CO-OPERATIVE GROUP

FONTERRA CO-OPERATIVE GROUP LIMETED

616059 LIMITED

A.C.N. 008 668 602 PTY LTD
AN, 009 163 268 PTY LTD
A.C.N, 009 235 492 PTY LTD
A.CN. 111 B34 4B% PTY LTD
A.CN. 113 345 430 PTY LTD
ANCHOR ETHANOL LIMITED
ANCHOR INSURANCE PTE. LIMITED
ANMUM (MALAYSIA) SDN, BHD,

AUSTRALASIAN FOOD HOLDINGS PTY
LIMITED

BONLAC FINANCE PTY LIMITED
BONLAC STAFF RETIREMENT PTY LTD
BONLAND CHEESE TRADING PTY LTD
CANPAC INTERNATIONAL LIMITED
CIVIL WHEY DISTRIBUTORS LIMITED
COMERCIAL DOS ALAMOS 5.4,
COMERCIAL SANTA ELENA S.A.

DAJRY ENTERPRISES (CHILE} LIMITADA

DAIRY ENTERPRISES INTERNATIONAL
(CHILE) LIMITED

DAIRY FRESH PTY. LT,

DAIRY INDUSTRY SUPERANMUATION
SCHEME TRUSTEE LIMITED

DAIRY TRANSPORT LOGISTICS LIMITED
DAIRYMAS (MALAYSIA) SDN BHD
FANTASTIC FOOD LIMITED

AUSTRALIAAGKLA\2272B7588,01

FAST FORWARD FFW LIMITED
FAZENDA MIH LTDA

FONTERRA {ASTA) LIMITED
FONTERRA {BRASIL) LTDA
FONTERRA (CANADA], INC,
FONTERRA {(CENTRO AMERICA) 5.A.
FONTERRA (CHIMA) LIMITED

FONTERRA (CIS} LIMITED LTABILITY
COMPANY

FONTERRA (DELEGATED COMPLIANCE
TRADING SERVICES) LIMITED

FONTERRA (EUROPE) COQPERATIE U.A.
FONTERRA (EUROPE) GMBH

FONTERRA (FRANCE} SAS

FONTERRA (ING.} LIMITED

FONTERRA (INTERNATIONAL) LIMITED
FONTERRA (ITALY) S.P.A. {IN LIQUIDATION)
FONTERRA (JAPAN) LIMITED
FONTERRA (KOTAHI) LIMITED
FONTERRA (LOGISTICS) LTD
FONTERRA (MEXICO) S5.A. DE C.V.
FONTERRA (MIDDLE EAST) LIMITED
FONTERRA (NEW ZEALAND) LIMITED
FONTERRA (NUMBER ONE) LIMITED
FONTERRA (PACIFICY INC,

FONTERRA (SEA) PTE. LTD.

FONTERRA (SWITZERLAND) SA
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FONTERRA (THAILAND) LIMITED
FONTERRA {USA) INC

FONTERRA (YUTIAN) DAIRY FARM COMPANY
LIMITED

FONTERRA ARGENTINA S.R.L.
FONTERRA AUSTRALIA (FINANCE) LP
FONTERRA AUSTRALIA PTY LTD

FONTERRA BRANDS (ASTA HOLDINGS) PTE.
LTD

FONTERRA BRANDS (AUSTRALIA) PTY LTD
FONTERRA BRANDS {CENTRAM), 5.A,

FONTERRA BRANDS {CHINA HOLDINGS)
LIMITED

FONTERRA BRANDS (FAR EAST) LIMITED
FONTERRA BRANDS (GUANGZHOU) LTD
FONTERRA BRANDS (GUATEMALA), S.A.
FONTERRA BRANDS (HONG KONG) LIMITED
FONTERRA BRANDS (JAPAN) LIMITED
FONTERRA BRANDS (MALAYSIA) SDN BHD
FONTERRA BRANDS (MIDDLE EAST) LLC
FONTERRA BRANDS (NEW YOUNG) PTE. LTD.

FONTERRA BRANDS (NEW ZEALAND)
LIMITED

FONTERRA BRANDS (SINGAPORE) PTE. LTD
FONTERRA BRANDS (THAILAND) LTD

FONTERRA BRANDS (TIF TQPF INVESTMENTS)
LIMITED

FONTERRA BRANDS (TIP TOP) LIMITED

FONTERRA BRANDS (VIET NAM) COMPANY
LIMITED

FONTERRA BRANDS INDONESIA, PT

FONTERRA BRANDS LANKA {PRIVATE)
LIMITED

FONTERRA BRANDS LIMITED

FONTERRA BRANDS MANUFACTURING
INDONESTA PT

FONTERRA BRANDS PHILS. INC

FONTERRA COMMERCIAL TRADING
(SHANGHAI) COMPANY LIMITED

FONTERRA COMMODITIES LIMITED
FONTERRA DAIRY SOLUTIONS LIMITED
FONTERRA EGYPT LIMITED

FONTERRA ENTERPRISES LIMITED
FONTERRA EQUITIES LIMITED

FONTERRA EUROPE MANUFACTURING R.V.

FONTERRA EURCOPE MANUFACTLIRING
HOLDING B.V.

FONTERRA FARMING VENTURES LIMITED

AUSTRALIANGKL\Z2728758BB.01
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FOQNTERRA FINANCE CORPORATION LIMITED
FONTERRA FOODS PTY LTD

FONTERRA FOODSERVICES (USA), INC.
FONTERRA HOLDINGS (AMERICAS) LIMITED

FONTERRA HOLDINGS (ARGENTINA)
LIMITED

FONTERRA HOLDINGS (BRAZIL) LIMITED
FONTERRA HOLDINGS (ECUADGR) LIMITED
FONTERRA HOLDINGS (THAILANDY LIMITED

FONTERRA HOLDINGS (VENEZUELA)
LIMITED

FONTERRA INDIA PRIVATE LIMITED

FONTERRA INGREDIENTS AUSTRALIA PTY
LT

FONTERRA INSURANCE LIMITED
FONTERRA INVESTMENTS (CHINA) LIMITEL

FONTERRA INVESTMENTS NETHERLANDS
COUPERATIE U.A.

FONTERRA INVESTMENTS PTY LIMITED
FONTERRA IP LIMITED
FONTERRA LIMITED

FONTERRA MANUFACTURING (AMERICAS)
LIMITED

FONTERRA MIH HOLDINGS BRASIL LTDA
FONTERRA MILK AUSTRALIA PTY LTD
FONTERRA PGGRC LIMITED

FONTERRA RESEARCH CENTRE LIMITED

FONTERRA TANGSHAN DAIRY FARM (HK)
LIMITED

FONTERRA T™ LIMITED

FONTERRA VENEZUELA, 3.A.

FOOD SOLUTIONS GROUP 2000 LIMITED
GLENCOAL ENERGY LIMITED
GLOBALDAIRYTRADE HOLDINGS LIMITED
INVERSTONES DAIRY ENTERPRISES 5.A,
KAPITI FINE FOODS LIMITED

KEY INGREDIENTS, INC.

KOTAHI GP LIMITED

KOTAHI LOGISTICS LP

MAINLAND DAIRIES PTY. LTD,
MAINLAND FOODSERVICE PTY LIMITED
MIH LIMITED

MILK PRODUCTS HOLDINGS (MIDDLE EAST)
EC

MILK PRODUCTS HOLDINGS (NORTH
AMERICA) INC.

MURRUMBIDGEE DAIRY PRODUCTS PTY LTD
NEW TAI MILK PRQDUCTS COLTD

A5/ 85
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NEW ZEALAND DAIRY BOARD

NEW ZEALAND MILK {AUSTRALASIA) PTY
LTE

NEW ZEALAND MILK (AUSTRALASIAN
HOLDINGS) LIMITED

NEW ZEALAND MILK (BARBADOS) LTD

MEW ZEALAND MILK (INTERNATIONAL)
LIMITED

NEW ZEALAND MILK (LATAM) LTD
NEW ZEALAND MILK BRANDS LIMITED
NEWDALE DAJRIES (PRIVATE) LIMITED
NZAGBIZ LIMITED

NZM (DAIRY HOLDINGS) LIMITED
NZMP (AEM) LTD

RD1 LIMITED

RECOMBINED DAIRY SYSTEMS A/S
ROAMING COW DAIRIES PTY LTD
SAITL TECHNOLOGIES LIMITED

SAUDT NEW ZEALAND MILK PRODUCTS
COMPANY LIMITED

FONTERRA LEGAL PAGE

SOCIEDAD ASRICOLA Y LECHERA PRADERAS
AUSTRALES 5.4, ("PRADESUR")

SOCIEDAD PROCESADORA DE LECHE DEL
SUR 5.A,

SOLID FRESH FOOD & BEVERAGE (M) SDN.
BHD.

SOLID MILK INDUSTRIES SDN. BHD (IN
LIQUIDATION)

SOPROLE INVERSIONES SA
SOPROLE S.A.

SOUTH AUCKLAND INDEPENDENT TESTING
SOCIETY LIMITED

SOVENZ LIMITED

TANGSHAN DAIRY FARM (NZ) LIMITED
TANGSHAN FONTERRA DAIRY FARM LTD
UNTLAC AUSTRALIA PTY LTD

UNITED MILK TASMANIA PTY LIMITED
VIALACTIA BIOSCIENCES (NZ) LIMITED
VIALACTIA BOVINE LIMITED

VIALACTIA CLOVER LIMITED
WHARERCA CO-GENERATION LIMITED

------ m+---=-END OF ANNEXURE A----==r -
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