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Board determination of Director Independence

—o THE EXPLORERS

== NEW ZEALAND OIL & GAS

Pursuant to NZSX Listing Rules 3.3.2 and 3.3.3, the Board of New Zealand Oil & Gas
Limited (NZOG) has made a determination that in its view, all Directors of NZOG, other than
Mr Knight due to his position as Chief Executive Officer, are Independent Directors.

NZOG Directors

Determination

Peter Griffiths Independent
Rodger Finlay Independent
Paul Foley Independent

Andrew Knight

Not independent

Roderick Ritchie Independent
David Scoffham Independent
Mark Tume Independent
Ends

For further information please contact:

John Pagani, External Relations Manager, DDI: +64 4 471 8333, MOB: +64 21 570 872
Andrew Knight, CEO, PH: +64 4 495 2424, TOLL FREE: 0800 000 594 (NZ)

NZOG stock symbols:
NZX shares — NZO
ASX shares — NZO



