


consideration, and to the activity which he is undertaking, to qualify as a Competent
Person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves’. Mr Drown consents to the
inclusion in the presentation of the matters based on his information in the form and

context in which it appears.
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~15% decrease ~1% increase

Prices of ADN’s target commodities

Data source: InfoMine.com
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The following slides set the scene

Creating wealth through discovery






>

N
-\
I

@ \\ I
e \ Cover |
g 40 \ ) /
£ \ \ /
z \ \ [\ /
z \ |\

£ \ el

&5 Prospective basement

1000

Creating wealth through discovery

A
.Prominent Hill (100m)

®
Challenger Xulcan (900m)

@ Olympic Dam
(330m)
Carrapategna
470m)\ ®
_ ® punt Hill
Olympic (~700m)
Copper-Gold
Province

MOONTA

PROJE
(mostly £10m)

B

o

Hillside
(~30-70m)

o Copper/Gold

deposit A

I T 00O
200 kilometres




Historical exploration at Moonta was dominated by mid caps and majors which needed to
find very large resources. This presents Adelaide Resources with a valuable historical
database and a scale opportunity. The opportunity is significantly enhanced by improved

copper prices since the mid 2000’s.
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2013 dollars, this data is valued
in the tens of millions.
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* Qur advantage is magnified by historically good metal prices.
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6m @ 0.77% Cu
[ 12m @ 0.41% Cu, L44glt Au R

| 9m @ 0.58% Cu 0.08g/t Au

9 @ 0.31% Cu, 0.20g/t Au |

| 8m @ 0.81% Cu, 0.03g/t Au

AN
\ 5m @ 0.37% Cu, 0.01g/t Au | i @ 057% Cu, 0109 A
7m @ 0.36% Cu
| 50m @ 0.44% Cu, 0.05g/t Au (7m @ 0.38% Cu. 0. Ogg,t

| 11m @ 1.11% Cu, 0.03g/t Au| |
11.6m @ 0.42% Cu
8m @ 1.03% Cu

10.1m @ 0.37% Cu
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| 20m @ 4.20% Cu, 0.27g/t Au

/ 11m @ 2.33% Cu, 0.68g/t Au |
6m @ 0.86% Cu, 0.06g/t Au _~5m@0.92% Cu, 0.15g/t Au|

————18m @ 2.22%Cu, 0.17g/t Au|
4@ 1.38% Cu, 0.44g/t Au \ 6m @ 0.39% Cu, 0.03g/t Au / __——"10m @ 4.23%Cu, 0.20g/t Au|

| 3m @ 1.22% Cu, 0.08g/t Au K
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__— 14m @ 2.60% Cu, 0.70g/t Aul

/ 20m @ 1.76% Cu, 0.33g/t Au

19m @ 0.29% Cu, 0.05g/t Au—~.

45m @ 156% Cu, 1.83g/t Au

30m @ 0.41% Cu, 0.30g/t Au

24m @ 0.41% Cu, 0.16g/t Au
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38-39 0.68

39-40 7.94 0.45
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3-D model looking SE
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Auger holes rarely penetrated deeper than
~600m 20 metres but returned very positive results
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* Recognition of Alford Copper Belt presents geographic focus

for search for next deposit.
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Barns Gold Prospect.
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adelaideresources.com.au




