


consideration, and to the activity which he is undertaking, to qualify as a Competent
Person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves’. Mr Drown consents to the
inclusion in the presentation of the matters based on his information in the form and

context in which it appears.

Creating wealth through discovery




The
Copper
Triangle

1915 Richmans Enginehouse, Moonta
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Historical exploration at Moonta was dominated by mid caps and majors which needed to
find very large resources. This presents Adelaide Resources with a valuable historical
database and a scale opportunity. The opportunity is-significantly enhanced by improved

copper prices since the mid 2000’s.
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ariinole

® Historic drillhole

Historic WMC/NBH
auger anomaly
(Cu>1000 ppm)
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3-D model looking SE
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>10% Fe
>50% Fe
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Belt analogous to Starra Shear/Mt Dore Fault Zone in QLD.
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