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Attention: . ASX Onling ‘ ‘ E
Ce: ' T

| Company: ASX Online £
"Fax number: +612 9778 0999
' No. of pages: 6 (including cover page) . f
Date: Ftiday, 29 November 2013 ' ' ‘ W‘
Subject: Notice of Inidal Substantial Iolder '

Please find attached Form 603, Notice of Initial Substantial Holdet, in .regards to the necessary disclosure
for our holding in Emeco Holdings exceeding the 5% threshold.

We have been trying to make an e-Lodgement on ASX Online but are having difficultics accessing our
acconnt. We have beett in contagt with Customer Service, but due to the time difference, are having
problems getting the issue resolved promptly. As such we are faxing our disclosure in order to cosure it is
received and acknowledged before the 2 business days have lapsed.

| We will also be lodping online once given access. Any questions, please contact myscll  at

ciapp(@highclekcinvestorscom

- Kind regards,
Emma Tapp

Highclere International Investors

2 MANGHESTER SQUARE, LONDON WIU 3P4, UK
TEL: +44 (0) 20 7258 9830+ FAX: +44 (0120 TL5R 9831

Compans Registration No, OCI$5922. Authrised and Reguluted by the Financial Condist Authority.
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Australian Securities Exchange
Exchange Centre,

20 Bridge Street,

Sydney.

NSW 2000

28 November 2013
Dear $ir/Madam,
We act as an Investrnent Manager for a number of commingled funds and separate accounts (together, our
"Clients"). In acting for our Clients, we are given full discretion over thelr investmients, and ate empowered to

vote on their behalt, However, we do not act as their Costodian, and therefore shates are not held in our
narne, but in the nominee name of their Custodian Banlk,

Recent purchases of shares in Emeco Holdings Limited by outselves, on behalf of our elients, have resulted in
out having control over the following shares (also sce attached):

Highclere International Investors LLP, 2 Manchester Square, London, UK 31,002,213
Qur records show that you have the following shares it that class:

Ordinary . 599,675,707

For your information, we exercise control over 5.17% of the shares of that ¢lass. This interest is notified
under Section 198 of the Companies Act 1985,

Ydlurs faithfully,

A e

Ferprus (ilmour

Chief Operating Officer

2 MANCHESTER SQUARE, LONDOR Wil 3FA, UK
THE: 44 (0] ZOTLFRIEI0 | FARS 444401 10 7286 WRIL

Crorefrany Rogisdration N Cﬁ:l‘:;':l;“f,’i 9‘.".!;2,. Aretforised amd R&gui&-!ﬂf b,y:‘ thy ‘F:;w‘.-m'.:.i"m‘. Servives Antdririty,
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Form 603

Corporations Act 2001
Section 6718

Notice of initial substantial holder

To Gompany Mame/Schoma Emeso Holdings Limited

ACN/ARSN 112 188 814

1. Datails of substantial holder (1)

Nama Highclere International Invastors LLP
ACNIARSN (if applicable) MNIA

" The holder became a substantial holder on 260172013

%. Detalls of votlng power ]
‘The tetal number of voles attachad to all the vating shares in the company or voting interests in the schema thiat the substantial holder oran. associate (2) had a
relpvan) intarest (3) in on the date the substantial holder bacame a substantlal holder are as follows:;

Clags of sacyrities (4) [ MNumber of securities Person’s voles (5) Voling power (6)
QRDINARY _ [31,002,213 " 31,002,213 5.17%

3. Detallz of ralavant interests
The nature of the relevant interest the substantial holdar or an assodiate had in the following voting securities on the date the substantial holder became a
substantial holder are as follows:

Haolder of relevant interesl Nature of relevant interest (7) Class and numbar of sacuritias

Highclers  Intemational  investors
Smaller Companies Fund

Investment Management 31,002,213 —'Ordinary Shares

4. Details of presant registerad holders
Ttie persons registered as holders of the securities refemred to in paragraph 3 above are as follows: .

Holder of relevant Hegletered holder of Pareon ontitied to be ™ Ctass and number
interest securities raglstarad as holdar (B) of secunities
Highclere International Invastors ‘ HSBC Custody Nominees 31,002,213 = Ordinary
Neorthern Trust Bank (Australia) |imited Share

Smaller Companies Fund

5. Gonsideration ‘ ‘
The consideration palg for gach relevant interest referred to in paragraph 3 above, and acquired in the four months prier to the day that the substantial holder
became a substantial holder is as follows: ‘

Holder of relevant
intarast

Soe Anrox. A . Cash | Mon-cagh

Class and number

Date of acquisition Congideration (9) of securitias

BYDS_S18526_1 (W2003)
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6. Associates
Tha roasons the persons named In paragraph 3 above ‘are associates of (he substantial holder are as follows:

Mama and ACN/ARSN (if applicable) | Mature of associallon

[Northern Trust Bank ‘ Cusiodian Bank

HSB i i .
‘ Llr$n itg-dCustody Nominees (Australia) Sub-Agent of Gustodian Bank

7. Addraszos
Tha addresses of persons named in thig form are ag follows:

Name Address

See Annex. B

Signature

n

@)

3

)

&Y

®

N

(8)

print name  Fergus Gilmour capacity COQOQ

sign hore -L_ ‘C date 28M112013
Y -

DIRECTIONS

Ifthere are 8 number of substantial holders with similar or relatad relevant inlerests (eq. = corparation. and its related carporations, or the manager and

trustee of an equity trust), the names could be thcluded in an anhexurs to the form. If the ralevart Interests of a group of persons are aesentially simikar,
thay may be referrad to throughaut the form a5 8 spocifically named group if the membership of each group, with the names and addresses of members
is clearly set out in paragraph 7 of the form. - '

Soe the definition of "associate” in section 9 of the Corporations Act 2001,
Spo the definiton of "relevanl interest” insections 608 and 671B(7) of the Corporations Act 2001,
The voting shares of a company constitute one class unless divided inlo separate classes,

The total number of votes attached to all the voting sharas in the company oF voting Interests in the scheme (if any) that the parson or an assoclate has a
ralevant interestin. .

The person's votes divided by the total votes in the body corporate or schame multiplied by 100,

Include details of:

{a) any relevant agreement or ather cireumslances by which the relevant interest was acquired. If subsection 871B(4) applles, a copy of any
document setting out the toms of any relevant agreemert, and a staternant by the person giving full and accurate details of any contract,
scheme or arrangement, must accompany this tarm, together with a writien statement certifying this contract, scheme or arangemant; and

{t) any qualification of the power of 3 person 1o exercise, contro! the exercige of, of influgnee the exercise of, the voling powars or digposal of the
gecurities o which the rolevant infarast relatess’ (Indicating ¢laarly the particular securities to which the qualification applias). :

Sea the definition of "relevant agresment” in section 8 of the Gorporations Act 2001,
If the ubstantial iglder Is unable 1o determine the identity of the parson {ey. if the relevant interest arisas because of an option) wilte “unknown.

Details of the considaration must include any and allbenefits, mencys and mhar, that any person from wham a relevant interest was acquired has, o
may, bacome entitlad to receive in ralation to that sequlsition. Dotails must ba included aven if the banefit is conditional on the happening or not of a
contingency, Detalls must be Included of any benefit paid on bohalf of the substantial holder or its associate in relation 1o the acquisitions, even if they

are nol paid direstly to the person from whom the relevant interest was acqulrad.

EYDS_518528_1 (W2002)
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DATE
26/07/2013
29/07/2013

30/07/2013

06/08/2013

03/08/2013
06/09/2013
25M1/2013

20M11/2013

ANNEX A

(HIGHCLERE INTERNATIONAL INVESTORS LLP)

HIGHCLERE INTERNATIONAL INVESTORS SMALLER COMPANIES FUND

TRANSACTION NOMINAL SHARES CONSIDERATION (AUD)
Buy 21,591 10,821,085.80
Buy 810,455 11,028,061.83
Buy 1,208,150 1 1,335,634.23
Buy 2,206,997 11,888,211.10
Buy 430,747 14,970,175.79
Buy 2,586,202 12,562,836.79
Buy 1,565,440 12,886,903.53
Buy 1,250,000 13,146,045.78
This Is annexure A referred to in form B03: Notice of Initial substantial holder. 1
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ANNEX B.

{HIGHCLERE INTERNATIONAL INVESTORS LLP)

PERSON ADDRESS

HIGHCLERE INTERNATIONAL INVESTORS SMALLER |G/ HIGHGLERE INTERNATIONAL INVESTORS ING. 353 BAYBERRY LANE,
COMPANIES FUND WESTPORT, CT 06682, ISA ‘

HEBC CUSTODY AND CLEARING, LEVEL 13, 580 GEQRGE STREET, NSW 2000, .

HSBC CUSTODY NOMINEES (AUSTRALIA) LIMITED | For v

This is annexure B referred to Lh form 603! Notice of Inltal subatantial holder. 2
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