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Facsimile Transmission

To: Company Announcements Office Level 38 Riparian Piaza
Company: ASX . 71 Eagle Strest
Fax No: 1300 135 638 Brisbane O, 000
. T Brisbana Qid 4001

From: Philippa Abbott Telephone. 07 3212 1333
E-Mail: philippa.abbott@wilsonhtm.com.au Facslmli:e I?tT 3212 1399
Date: 11 December, 2013 v wlsonn- o 24
Subject: Notice of initial substantial holder

) . orinfars Philippa Abbott
Pages (incl. Caven): CT Direct 02 8987 3842
Sir/Madam

Attached is a Form 603, Notice of initial substantial holder, for holdings in Emerchants
Limited (EML) by Wilson HTM Investment Group Ltd.

Philippa Abbott
Assistant Company Secretary

Wilsan HTM L4 ABN 68 010 520 685 Parlcipafing Organisalion of the Australian Stock Exchange Limiltad. Princlpal Member of the Financial Planning
Aggocialion of Auslralia. Licensed Secuitles Dealer.

The informallon conlalned In this IRNsmissien is confdertial and My contaln legally prvileged Informallon Intandad Tor the named recipient only. [Fyau are nol s Intended
recipienl, you are hereby notifisd thal any uee, duplicallon or disseminalion of this communicalion o ils contenl is slicly prohiblled. If you have racelvad Lhis imnsmission in
errar, pleage nollly the eendar Immedialaly Lo arrangs the relurn of the orginal leansmielon lo us. Persona congldening action on tha hasis of lhis cammuricalien muet nat
raly en tha infarmation in il wilheul pror approval and advics frem Wilaon HTM L\ ralavant Lo their paricular circumslances and investment obfeclivas. Any hisloricel retums
includad in this rommunicafion are nol an indicalion or guarantes of future relurna.
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Form 603

Corporations Act 2001
Sectlon 671B

Notice of initial substantial holder

To Company NamefScheme — EMERCHANTS LIMITED [EML]

ACN/ARSN

1. Details of substantial holder (1)
Wilson HTM Investment Group Ltd and their assogiztea listed in

Name Annaxure "D" to thie notice

AGN/ARSN (if applicable) ACH 100 325 184

The holder became a substantlal holderon 09/12/2013

2. Details of vollng power

The total number of voles attached to all the voting shares in the company or voting Interests In tha schema that the substantial holder or
an associate {2) had a relevant Inlerest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securitias Person's votes (5) Voling power {(6)
Fully paid ordinary 6243705 6243705 5.01%
shares

3. Details of relevant Interasts
Tha nature of the relevant interest the substantial holder or an associate had in the following valing securities on the date the substantial
holder became a substantfal holdar ara as follows:

Holder of relevant interest Naturs of relevant interest (7) Class and number of securifies

Sea Annaxura A

4. Datalls of present registered holders
The persuns reglstered as holders of the securities referred to In paragraph 3 above are as follows:

Halder of relevant : Registered holder of Parson enlitled to be Class and number of securities
intarast securltles regiztered as holder (B)

Saa Atnaxuras B

6. Consideration
The consideration paid for each relavant Interast referred to in paragraph 3 abave, and acguired In thae four months prior to the day that the
substantial holder beceme a substantlal holder is as follows:

Holder of relevant Date of acquisition Consideration (9} Class and number of securifies
interast

Cash Nan-cash

See Annexurea C
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6. Assoclates
The reasons the persons named in paragraph 3 ebove ara assotlates of the substantial holder are as follows:

Name and ACN/ARSN (If applicabla) | Nature of azsocialion

See Annexure D

-
7. Addressas
The addresses of persons named In this form are as follows:
Name Addrass
All Persons Named Level 38, 71 Eagle 5t, Brisbane, QLD 4000
I
Signature
print name Fhilippa Ahhlﬁgrﬂ capaclty Asesistant Company Hecretary
[ iWa)
sign here date 11/12/2013

DIRECTIONS

{1) IFthere are a number of substantial haldars with similar or related ralevant interests {eg. a corporation and [ts related corporatiens, or the
manager and trustae of an equity lrusf), the names could be included in an annexura to the form. If the relevant inlerests of a group of
persans ara assentially similar, they may be referred to throughout the form as a specifically named group if the membership of each
group, with the names and addresses of members is clearly et out In paragraph 7 of the form.

(2) See the definltion of "agssoclate” in saction 9 of the Corporations Act 2001.
(3) Sea the definition of "relevant interest" in sectans 608 and 671B(7) of the Corporationz Act 2001.
(4)  The voting shares of a company constitute one class unless divided into separate clagsss,

(8) The total number of votes attached (o all the votlng shares in the company or voting interests in the scheme (If any) thaf the person or an
associate has a relevant [nierest I,

(8) Tha person's votes divided by the total votes in the body corporate or schema multiplied by 100.

(7} Include detalls of:

(@)  any relevant agrasment ar other circumstances by which the relevant interest was acquirad. If subsection 671B(4) applies, a copy of
any documant setting out the terms of any relevant agreement, and a statement by the parson giving full and accurate details of any
contract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract, schames or
arrangement; and

{b) any gualification of the power of & persah to exerclse, control he axercize of, or influence the exercise of, the voting powars or
disposal of lhe securilas to which tha relevant interest relates (indicating clearly the partlcular securities to which the gualification
applles).

See the definltion of "relevant agresmant” in section 9 of the Corporations Act 2001,

{8)  If the substantial holder is unahle o determing tha identity of the person ( eg. if the retevant interest arlses bocause of an option) writa
"unknown”.

{(8) Details of the consideration must include any and all benefits, monay and other, that any person from whom a relevant Interast was
acquired has, or may, becorié entflad ta recalva in relation to that acquisition. Details must be Meluded evan If the banefit is conditional on
the happening or not of & contingency. Details must be included of any benefit paid on behalf of lhe substantial holder or its associate in
relation to the acquisitiong, even if they are not paid directly to the persen from whom the relavant interest was acquired.
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