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Pacific Road
Capital Management

12 December 2013 Ref: ASX-001

Australian Securities Exchange
Exchange Centre

20 Bridge Street

Sydney NSW 2000

Fax: 1300 135638

Dear Sirs

Pacific Road Capital Management Pty Limited as trustee for the YTC Managed
Investment Trust — Lodgement of Form 603 Notice of initial substantial holder

| attach a completed Form 603 ‘Notice of initial substantial holder’ in relation to the
investment in YTC Resources Lid by Pacific Road Capital Management Pty Ltd as trustee
for the YTC Managed Investment Trust.

Should you have any questions regarding this lodgement please do not hesitate to contact
me on (02) 9241 1000 or gemma.richardson@pacroad.com.au

Yours faithfully

Gemma Richardson
Financial Controller

Pagific Road Capital Management Pty Limited aBN §5 117 934 586
Level 23 - Gold Fields House - 1 Alfred 3t - Sydney NSW 2000
Telephone 02 9241 1000 - Facsimile 02 9241 2255 - Website www.pacroad.com . au
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Form 603

Corporations Act 2001
Sectlon 6718

Notice of initial substantial holder

To Company Name/Schams

AGN/ARSN

1.

Name

AGN/ARSN {if applicable)

YTC Resources Ltd

AGN 108 476 3B4

Datalls of substantial halder (1)

Pacific Road Gapitsl Menagement Pty Ltd as trustas for tha YTG Managed Investment Trust

ACN 117 934 586

The holder bacarme a substantial holder on

2,

Detalls of voting powar

10 Dacember 2013

The total number of vates sttached 1o all the voting shares in the company or vating interests In the schame that the substantial halder
or an associate (Z) had a relevant intaragt {3) in on the date the substantial holder bacame a substantial holder are as foflows:

3

Class of secuyities (4)

E\Iumbar of secunities

Parson’s vates (5)

Voting power (6)

Ordinary Shares

58,848,002

48,8448,

002 T

Detaile of ralavant Interests

The nature of this ralevant intarast the aubstaniial holder or an assoclate had In the following voting sacuritles on the date the
sybstantial halder became a substant'al holder are as follows:

4.

Holdér of relavant interest

Neture of relevant Interest {7)

Class and number of securities

Pacific Road Capital Management
Pty Lid as trustes for tha YTC
Managed Investment Trust

In YTC Resaurces Limitad

Registered holder of ordinary shares

Resources Lid

£8,848,902 ordinary shares in YTC

Detalls of present reglstered holders
The persons registerad a5 holders of the securities referred to In paragraph 3 above arg as follows;

Haolder of relevant
IMerest

Reaisterad holder of
securitles

Pergon entitled 1o ba
registered as hofder (8)

Claos and number
of epcurifies

Paclfic Road Capltal Managament
Pfy Ltd as trustae for the YTC
Managed Investment Trust

Paclfic Road Capital Managemeant
Pty Lid a5 frustee for the YTC
Managed Investment Trust

Paclfic Road Capitai Manragament
Ply Ltd as trustaa for tha ¥TC
Managed Investment Trust

58,648,902 ordinary
ahares in YTC
Resources Lid

Congltderatlon
The cansideration pald for each relevart Interast refered ta In paragraph 3 above, and acqulred In the four months orior to the day that the substantlal

holder became a subatantial holdar ig as follows:

Holder of ralevant
interast

Crate of acquisition

Consldaration (9)

Clases and number
of gecurities

Cash

| Non-cash
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Pacific Road Capltal

M
horement LY LA as | 19 pecember 2013 $14323,82275| NA | 56,848,902 Ordinary Shares

Managed Investrment Trust

Assoclatea

The reasons tha persong nemed in paragraph 3 abave are associates of the substantial holder ate as follows:

7.

Mame and ACN/ARSN {If

applicabie) Nature of association

Pagific Road Capltal [| Pty Limitad
(ACN 151 871 733]

Assoctates of each other by virue of 812(2) of the Corporations Act.
Pacific Road Capital Management
GF il Limited

Addrossas

The addresses of persons namead In this form are ae follows;

Name \Addrass

;;cl_ﬂtfj Rond Capital Management | | o) 24 4 Alfred Street, Sydney NSW 2000

Faciflc Road Capltal 1| Pty Limitad | Leval 23, 1 Alfred Street, Sydney NSW 2000

Facific R, ital M
seific Raad Capital Management 26 Nexus Way, Camana Bay, Grand Cayman, Cayman Islands

3P | Limited
|
Signature
Dirgctor
prink name Mike Stirzaker capacity  Pacific Road Capitel Management
Fiv Lid

sign hare M q;.\-? “_kﬁ dale 11122013
-+
[

DIRECTIONS

M

@]
3
{4)
{5)

(8)
{7

Ifthare are a numbar of substanttal holders with slmllar or related relevant Intarests (aq. a corporation and its refated corporations, or the
manager and trustes of an aquity trust), the namses could be included in an annaxure to tha form. IF tha ralevant intarests of a group of parsons
are essentlally sfmilar, they may be referred to throughout the form as a specifically named group if the membership of each group, with the
names and addrassas of membors & clearly set vut in paragraph 7 of tha farm.

See the definltlon of "associate” In sectlon 8 of the Corporations Act 2001,
Sae the definition of "relevant mterest” in sections B08 and 671B(7) of the Corporationa Act 2001.
Thae voling shares of a company constitule one class unless divided Into separate classes,

The tofal rnumbar of votas attached to all tha voling shares In the company or voting Inlerests In the schame (if any) that the parson or an
aszociate has a relevant interest in.

Tha person's votes dividad by tha total votes In the body corporate or scheme multiplied by 100.

Inglude deteils of:

(&) any ralavant agreemard or other clrcumstances by which the relevant interest was acquired, f subsection 671B(4) appiles, a copy of any
document getting out tha terms of any relevant egreemeant, and a statemant by the parson giving full and accurate detalls of any contract,
schemea or arrangement, must accompany this for, together with a written siatement certifying this contract, scherma or arangemeant; and

{h)  any gualification of the powar of  parson to axerclse, control the exarclse of, or Influence the exerclse of, the voting powers or digposal of
the securlties to which the relevant interest relates (indicating clearly the particular securities to which the guallfication applies).
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Seea the definition of "relavant agreement” In eection 9 of the Corporations Act 2001.
H the substantial holder ks unable to daterming tha identity of the person {eg. if the relevant Interest arlses because of an option) write “unknown.'™

Dataila df the conslderation must Includs any and sl benafite, moneys and other, that any person from whom a ralavant interast was acquired
hag, or may, bacome entifled to receive in retatlon to that acquisition. Details must ba ineluded even if the henefit Is conditional on the happening
ar not of a contingency, Dataila must be inciuded of any benefit paid on behalf of the substantlal holder or Iis assoclate in relation to the
scquisitions, aven i they are not pald diractly to the persan fram whom the relevant Interest was acquired.




