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Jolly-1 spudded in Penola Trough, Otway Basin

13 January 2014

Cooper Energy announces that Jolly-1, the first of two deep wells targeting the Casterton Formation within
the Penola Trough of the onshore Otway Basin, was spudded in PEL 495 on 11 January by the Ensign
916 rig. At 6:00 am on 13 January the well was preparing to run 13-3/8” surface casing.

The primary objective of Jolly-1 is to assess the unconventional oil and gas potential of shales within the
Casterton Formation through drilling to a prognosed total depth of 4,000 metres and collecting over 100
metres of conventional core. It is anticipated that the well will intersect the Casterton Formation
approximately 1,000 metres deeper than Sawpit-2, which was drilled to a total depth of 2,585 metres in
March 2013. The Casterton Formation is considered to be the primary source rock for the existing
conventional gas/condensate fields in the Penola Trough.

Jolly-1 is within South Australian exploration permit PEL 495 6.5 kilometres south south-west of Sawpit-2,
which was drilled in 2013.

The well has an anticipated duration of 57 days. After completion of Jolly-1 the rig will move to PRL 32 to
drill Bungaloo-1, the second of two wells in the program.

Participating interests in the PEL 495 and PRL-32 are:
- Cooper Energy (30%)

- Beach Energy (70% and Operator).

Further comment and information

Hector Gordon
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About Cooper Energy Limited (“Cooper”)

Since listing on the ASX in 2002, Cooper has built a portfolio of near term low risk development and appraisal projects as well as
high impact exploration prospects. Cooper currently benefits from approximately 500,000 barrels of oil production per year from the
Cooper Basin, South Australia, with approximately 350 barrels of oil per day gross production from its Sukananti KSO in Indonesia.
Cooper also has prospective exploration licenses in Australia (Cooper, Otway and Gippsland Basins), Tunisia and Indonesia.
Cooper enjoys a solid balance sheet, good production earnings, and has a clear strategy to enhance shareholder return.
Www.cooperenergy.com.au
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