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# 2/ 18

15 July 2001

Form 604

Corporations Act 2001

Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme

ACN/ARSN

Tlgars Realm Coal Limited (TIG)

146 752 561

1. Detalls of substantlal halder(1)

Name

ACN/ARSN (If applicable)

Bruza Nathaniel Gray (BNG)

Pine Ridge Holdings Pty Ltd ACN 061 911 364 alf Pine Ridge Superannuation Fund {Pine Ridge)

Hanata Pty Ltd ACN 166 236 058 atf Hanata Trust (Hanate)

Thare was a change In the interests of the
substantial halder on

22/01714

The previcus notice was given to the company

an

Tha pravious notlce was datad

03/05/13
03/05/153

2. Previous and prezont voting power

The total number of votes attached to all the voting shares in the company or voting Interasts In the scheme that the substantial holder ar an associate (2)
had a ralevant interast (3) In whan 1ast raguired, and whan now regulred, ta glve a substantial helding notice to the company or schemas, are as follows;

Class of securities (4)

Frevious notice

Presant notlca

Person's votes

Voting power (3)

Person's votes

Voting powsr (5)

Crdinary

100,333,334

19.14%

171,414,284~

32.70%"

3. Changos in rolavant Interests

Partlevlars of @ach change in, or change in the nature of, a relevant interest of the substant(al halder or an assoclate In voting sacurities of the company

* This flgure includes 69,884,481 shares (13,33% of the Jssuad shares in 'ﬁG) which ara the
subject of an Qption Deed referrad (o below, the exercise of which is subjact to shareholder
approval undar flam 7, saction 611 of the Corporations Act — see Annexure B

or scheme, sinca tha substantlal holder was last raquired 1o glve a substantial helding notice to the company ere as follows:

Date of Parson whose Mature of change (6) Consideration Class and number of | Person’s votes
change relevant intersst glven in relation sacurities affectad affected
ghangad to chahaga (7)
Acquisition of relevant interest under
. 5 608(1)(b) and (c) of Carporations Ast

X::::ﬁr; SAEB Fine Ridge through purchases of shares via HSBC See Annexure A 1,196,563 D::,:gfg 1,196,569
Custedy Neminess (Australla) Umnited
<Plne Ridge Super Fund= (HSBC)
Acqulsition of notlonal relevant Intarast
under 58 608(1)(b), GOB(B) and 671B(7)
of Corporations Act by Hanate enteting 69,884,481 ordinary

22101114 Hanate into the Option Deed with Tigers Realm See Annexure 3 sharas 69,884,481
Minarals Pty Ltd (TRM} contalnad In
Annexura B
Acqulsition of relevant interest under

Various — se0 s 608(3) of Corporations Act by having a 1,196,568 ardinary

Annexure A BNG voting power of more than 20% in Pine Nil shares 1,196,560
Ridge
Acquisition of notional relevant interest

25/01/14 BNG under s 608(3) of Carporations Act by Nl 69,864,481 ordinary 69,884 481

having a voting power of more than 20%

in Hanate

shares
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4. Prazont rolevant intereats

604

Pariculars of each relevant interest of the substantial holder in voting securitios attar tha change are as follows:

pane 2/5

Haldar of
relevant
interast

Ragistered
holder of
securilies

Persan antitled to be
registernd as holder
(8}

Nature of relevant
interast (8)

Class and
number of
securities

Parson's
volgs

BNG BNG

BNG

Realevant interest undor
& 60B(1)(a) of
Corporations Act as
holder of sacunties

22,000,000
erdinary sharas

92,000.000

Pine Ridge | Pine Ridge

Pinp Hidge

Ralgvant intergst under
5 60B(1)(a) of
Corporations Act as
holder of securities

3,333,334
ordinary shares

8,333,334

Pine Ridge HseC

HSBC

Helavant interest undar
5 808(1)(h) and () of
Corporations Act
through powor to
control voting rights
and power to dispose
of the securities

1,196.569
ordinary shares

1,196,568

Hanate TRAM

Hanats

Notional relevant
Imgrest undar

55 808(1)(h), S08(8)
and 671B(7) under the

Option Dead at
Annaxure B.

60,584,481
ordinary shares

69,884,481

Pine Ridge

BNG and HSBC

Pine Ridge and
HSBC

Relavant intarest unger
& G03(3) of
Carporations Act by
having a vating power
of mare than 20% in
Pine Ridge

9,520,803
ordinary shares

9,529,803

BNG THM

Hanate

Notional relavant
interest under & 608(3)
of Corporations Act by
having & voting power
of mare than 20% In
Hanate

€9,884,481
ordinary shares

£9,884,481

# 3/ 18

15 July 2001

5. Changes In agsociation

The persons who hava bacome associates (2) of, ceased to be associates of, or hava changod tha natura of their agsociation (8) with, the substantial

holder in relation 1o voting inlarests in the company ar schema are as follows;

£. Addresses

Name and ACNARSN {if applicable)

Natura of association

Tha addreszes of persons named in this [orm are ag fotlows:
Namao Addrass
BNG 34 Blilyard Avatius, Wahroonga NSW 2076
Fine Ridge 34 Billyard Avenue, Wahroonga NSW 2076
Hanata 34 Billyard Avenus, Wahroonga NSW 2078
TRM Level 7, 333 Collins Strect, Melbourne VIC 3000
HSBC 580 Geoma Stroot, Sydney NSW 2000

print name Bruce Na‘“*‘ﬁ‘y Gray

Signature

capacity  Personal capacity and as director of

Pine Ridge and Hanate

slgn here

/_, &MM

date

24 /01714
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DIRECTIONS

(1) If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustas of an equity trust), the names could be Includad ln an annextira to the form, |f the ralevant intarests of & group of persons
are essentially similar, they may be referred to throughout tha farm as a specifically named group if the membership of each group, with tha
names and addrasses of membars s clearly set out in paragraph 6 of the form,

(2) Seea tho definltion of “assoclate” In sactlon 9 of the Corporations Act 2001,

(3} Gee the definition of “relevant Intaroest” In sections 608 and 6718(7) of the Corporations Act 2001,
(4) The voting sharos of 8 company constltute ono class unless divided into separate classas,

(5) The person's votos dividod by tha total votes in the body corporate or scheme multiplied by 100,

{(6) Include details of:

(&) any ralevant agreament or ather Sircurmstandes because of which the change in relevant interest occurred. 1f subsection 671B(4)
applias, a eopy of any documant sotting out the tarms of any retevant agraemant, and a staternent by the parson giving full and accurate
datails of any contract, schame or arrangement, must accompany this form, togather with a written statement cerlifying this contract,

schame or arrangement; and

(b} \Bny qualification of the power of & person o exercise, control the exercise of, or influenca the exaercisa of, the voting powars or dizposal
of the sacuritias 1o which tha relevant interest relatas (indicating ¢learly the partioular securitios to which the qualification applies).

Sea tho doflnitlon of “relovant agraomant” in sactlen 3 of the Corporatlons Act 2001,

(7) Details of the consideration must include any and all benefits, manay and othor, that any porson from whom a relavant intarast was agquired
has, ar may, bacome antitled to recelve in relation to that acquisition. Details must be included even if the benefit is conditional on the
happening or not of a contingency. Details must be included of any bonofit pald on behalf of the substantlal holder or its assoclate in relation 1o
tha acquisltions, aven if they ara not pald diragtly to the parson from whorn the ralevant interest was acquirad.

(%) Ifthe substantlal holder [s unable o detarmine the identlfy of the parson (eg. If the ralavant interast arises because of an option) write
“urknowr",

(%) Give details, if eppropriate, of the prasent association and any change in that association since the last substantial holding notice.
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This is Annexure ‘A’ of one page (including this page), referred to In the Form 604 ('Notice of change of interests of
substantialholder’) signed by me and dated 24 January 2014.

Bruce Nathaniel Gray

24 January 2014
Trade Date | Transactlon Qty Price Currency | Transaction Value (in AUD)

10-May-13]  Purchase 2,600 0.165|AUD 429.00
16-May-13 Purchase 8,000 0.1685(ALUD 1,485.00
17-May-13] Purchase 10,000 0,165(ALD 1,650.00
20-May-13]  Purchase 20,908 0.185(AUD 3.449.49
20-May-13| Purchasa 98,400 0.185|AUD 16,236.00
21-May-13 Purchase 50,000 0165 A00 8,250.00
22-May-13 Purchase 129,094 0,165/ AUL 21,300.51
28-May-13 Purchase 383,872 Q.1745ALID &6,985.66(
27-Jun-13 Purchase 4,800 0 14| AUD £44.00
28-Jun-13| Purchasze 20,000 0.15|AUD 3,000.00
2-Jul-13]  Purchase 31,500 0.155|AUD 4,882.50
3-Jul-13]  Purchase 6,315 0.155|AUD 978.83
9-Jul-13] Purchase 24,643 0.155|AUD 3,819.67
12-Jul-13]  Purchase 22,096 0.1478|AUD 3,265.79
12-Jul-13]  Purchase 108,543 0.1542[AUD 16,737.33
16-Aug-18 Purchase 189,418 0.185/|AUD 365,042.33
22-Aug-13|  Purchase 35,582 0.185(AUD 6,582.67
23-Aug-13]  Purchase 50,000 0.185(AUD 5,250.00
Total 1,186,569 203,988.78
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This is Annexure ‘B of 13 pages (including this page), referred fo in the Form 604 (‘Notice of change of interests of
substantial helder') signed by me and dated 24 January 2014,

......................... At R R PR RN AR IR

Bruce Nathaniel Gray

24 January 2014
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This Deed is made on
Parties

1 Tigers Realm Minerals Pty Ltd(ACN 132 725 583) of Level 7, 333 Collins Street, Melbourne VIC
{the Grantor).

2 Hanate Pty Ltd (ACN 166 236 059) as trustee of the Hanate Trust (Trust)of34 Billyard Ave,
Wahroonga, NSW 2076 (the Grantee),

Recital

A The Grantor has agreed to grant to the Grantee call oplions in respect of the Option Securities on
the terms of this Deed.

B The Grantor and the Grantee intand that the call options should enable the Grantee and BNG to
retain a combined Relevant Interest in at least 18.37% of the Shares on issue immediately
following completion of the placements announced by the Company on 12 December 2013,

It is agreed as follows.

1 Definitions and Interpretation

1.1 Definitions
The following definitions apply unless the context requires otherwise.
Business Day means a day which is not a Saturday, Sunday or & public holiday in Victoria,
BNG means Bruce N Gray.

BNG Placementmeans BNG or his Nomineea subscribing for the Subscription Shares at an issue
price of $0.165 per Share

BVMHL means BV Mining Holding Limited.

BVMAL Placement means the issue of Shares to BVMHL {or its nominee(s)) pursuant to the
BVMHL Subscription Agreement.

BVMHL Subscription Agreement means the subscription agreement betwaen the Company
and BYMHL dated 11 December 2013 (as amended from time to time or replaced).

Company means Tigers Realm Coal Limitad (ACN 146 732 561) of Lavel 7, 333 Cuollins
StreetMelbourne, VIC 3000.

Corporations Act means the Corporations Act 2007 (Cth).

Completion means complation of the exercise of a certain number of Options In accordance with
clause 5.

Encumbrance means an interest or power:
(a) reserved in or over any interest in any asset including any retention of title; or

(b) created or otherwise arising in or over any interest in any asset under a bill of sale,
mortgage, charge, lien, pledge, trust or power,

by way of security for tha paymant of dabt or any other monetary obligation or the performance of
any other obligation and includes any agreement to grant or create any of the above, but for the
avoidance of doubt, does not include any escrow arrangements entered into between the Grantor
and the Company on or about the date of this Deed,

pndm A0128033096v1 120380881 22.1.2014 page 1
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Listing Rulas means the listing rules of the ASX (as amended from time to time).

Nominee means a licensed broker, naminee or other similar agent acting on behalf of the
Grantes or any baneficiary of a trust of which the Grantes is the trustee and the Grantese's
immediate family members (being BNG, his spouse, his children and grandchildren) and/or any
entity controlled by BNG (where "control* has the meaning given in the Corporations Act 2001
(Cth)), are the sole beneficiaries or unitholdars, notified to the Grantor in writing .

Optlons means the options granted under clause 3.1(a).

Option Period means the 24 month period commencing on thedate on which completion takes
place in respect of the first of the BVMHL Placement or the RDIF Flacement to occur.

Option Price means (subject to clause 8) in respect of each Option Security, the sum of $0,165,
Option Securitiesmeans(subject to clause 8) such number of Shares equal to the lesser of:

(a) before clause 2(a) is satisfied — zero; and

(b) after clausa 2(a) is satisfied = the Subject Shares,

with such number of Shares:

(e) not to be reduced if the Grantee or BNG acquires a Relevant Interest in any Shares other
than the Option Securities; and

(d) to be reduced by the number of Shares transferred to the Grantee (or his Nominee)
pursuant to the exercise of Options from time to time.

Placement Completion Date means the date that the last of the following takes place:

(a) the discharge (by termination, performance or otherwise) of the Company's obligations
under the BVYMHL Subscription Agraement {o izssue Shares to BVMHL,;

(&) the discharge (by termination, performance or otherwise) of the Company's obligations
under the RDIF Subscription Agreement to issue Shares to RDIF; and

(e the discharge (by termination, performance or otherwise) of the Company's obligations in
raspact of the proposed placement of up to 57,612,290 shares to sophisticated or
professional investors other than BYMHL and RDIF, as announced by the Company on
12 December 2013 (including the placement to BNG or his nominee of 15,151,515
Shares if that placement occurs).

RDIF means Limited Liability Company <<RDIF Investment Management>»,

RDIF Placement means the issue of Shares to RDIF {or its nomineea(s)) pursuant to the RDIF
Subscription Agreameant.

RDIF Subscription Agreement means the subscription agreement between the Company and
RDIF dated 11 December 2013 (as amended from time to time or replaced).

Relevant Interest has the meaning given to that term in the Corporations Act.
Reorganisationmeans, in relation to the Company!

(a) every lssue by way of capitalisation of profits or reserves or by way of rights;
(b) every consolidation, subdivision or reduction of capital;

(c) a pro rata cancellation of capital;

(d) evary othar reconstruction or adjustment relating to the Company's share capital (or to
any shares, stock or securities derived from that share capital); and

(e) any amalgamation, reconstruction or other reorganisation affecting the Company's share
capital (or any shares, stock or securities derived form that share capital),

pndm AG128039096v1 120350881 22.1,2014 pagae 2
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1.2

but, for the avoidance of doubt, does not include a rights issue,

Shares means ordinary fully paid shares in the capital of the Company.

Subject Shares means the number of Shares calculated in aceordance with the formula below:
N=  {(0.1937xT)-B

where:

N=  the number of Subject Shares

B= if the BNG Placement takes place 116, 681,418, or if the BNG Placement does not take
place 101,529,903

T= the following number:

{i) betwaen the time that ¢lause 2(a) is satisfied and the Placements Completion
Date — the total number of Shares on issue from time to time; and

{ii) after the Placements Completion Date — the total number of Shares on issue
immediataly following the Placements Completion Date.

Far example, if there are 900,099,292 Shares on issue immediately following the Placements
Completion Date and the BNG Placemaent has occurred, then there will be 57,667,815 Subject
Shares, calculated as follows:

57,667,815 = {0.1937 x B00,009,282) — 116,681,418
Subscription Sharesmeans15,151,515 Shares.

Three Month Period means three months from the date this deed was first entered into.

Interpretation

Headings are for convenienca only and do not affect interpretation. The following rules apply
unless the context requires otherwise,

(a) The singular includes the plural and convarsely.
{s)) A gender includes all genders,

(&) If a word or phrase is defined, its othar grammatical forms have a corresponding
meaning.

(d) A reference to a person, corporation, trust, partnership, unincorporated body or othar
entity includes any of them.

(e) A reference to a clause, or Schedule is a reference to a clause of, or Schedule to, this
Deed.
() A reference to an agreement or document (including, without limitation, a referencea to this

Deed) is to the agreement or document as amended, varied, supplemented, novated ar
replaced, except to the axtant prohibitad by this Daad or that other agreement or
documaent.

(@) A reference o a party to this Deed ar another agreement or document includes the
party's successors and permitted substitutes or assigns {and, where applicable, the
party's legal personal representatives).

(h) A reference to legislation or to a provision of legislation Includes a modification or re-
enactment of it, a legislative provision substituted for it and a regulation or statutory
instrument issued under it,

(i) A reference to doffars and § is to Australian currency.

prndm AC128035096vi 120380381 22.1.2014 paga 3
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)] A reference to dates and time are to Melbourne time.
2 Condition precedent

{(a) No rights arize under this Deed {other than this clause 2) unless and until:
(i) completion in respect of the BVMHL Placement and the RDIF Placement oceurs;

(i) the Grantor, Grantee and the Company have entered into the document entitled
'Release and Subscription Deed’ providing for, amongst other things, the release
of certain legal claims and the placement to BNG or his nominee of 15,151,515
Shares; and

{iii) the shareholders of the Company passing a resclution under item 7 of
section 811 of the Corporations Act approving the Grantee acquiring Relevant
Interests in Shares held by the Grantor under this Deed.

(b) This Deed terminates if:

(i) without limiting clause 2(b)(iii), the conditions in clausa 2(a) has not been satisfied
by the latest of the following to occur:

(A) 30 June 2014;

(B) the discharge (by termination, performance or ctherwise) of the
Company’s obligations uncer the BVMHL Subscription Agreameant to
issue Shares to BVMHL; and

() the discharge (by terrination, performance or otherwise) of the
Company's obligations under the RDIF Subscription Agreement to issue
Shares to RDIF:

(i) BNG and/or his immediate family members (being BNG, hig spouse, his children
and grandchildren) and/or any entity controlled by BNG (where "control® has the
meaning givan in the Carporations Act 2001 (Cth)), cease to be tha sole
beneficiaries or unitholders of the Trust; or

iii) the condition in clause 2(a)(iii) is not satisfied or waived within the Three Month
Period.

{c) The condition in clause 2(a)(iii} is for the benefit of the Grantee and may be waived by the
Grantee provided that no contravention of section 606 of the Corporations Act arises as a
result of the waiver. The conditions in clauses 2(a)(i) and 2(a)(ii) may not be waived.

{d) Until the conditions in clause 2(a) are satisfied or waived, the Grantor must continue to
hold, and not Encumber {or permit an Encumbrance to subsist aver), at [east the number
of Shares equal to the Subject Shares (assuming the BVMHL Placement and the RDIF
Plagement occur without the BNG Placement), After the conditions in clause 2(a) are
satisfied or waived, clause 10 applies.

3 Grant of Qptions

31 Grant of Options

(a) The Grantor grants to the Grantee options to purchase (or to enabla its Nomines to
purchase) the Cption Securities in accordance with this Deed.

(=)} Without limiting clause 10, the Grantor may meet its obligations following an exercise of
Options by procuring a third party to transfer the relevant number of Shares to the
Grantee or its Nominee {as the case may be).

pndm AQ128038038v1 120380881 22.1.2014 page 4
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3.2

4.2

5.2

53

54

6.1

(c) The parties agree that the issue of Shares pursuant to the placements announced by the
Company on 12 Dacaember 2013 will increasa the number of Option Securities and such
increase in Option Securities will be taken to have occurred simultaneously with the issue
of the Shares,

Freedom from Encumbrances

Shares transferred to the Graniee or its Nominee pursuant to an exercise of Options shall be free
of any Encumbrance at the date of their transfer.

Exercise of Options

Exercise by Notice

The Grantee may exercise the Options by notice to the Grantor at any time during the QOption
Period. The notice must be substantially in the form contained in Schedule 1. Any exercise of
Options must be in respeact of at least 10,000,000 Option Securities or the number of Option
Securities remaining outstanding at the time of exercise, The Grantee may exercise the Options
once or multiple times, until the number of Option Securities has baen acquired.

Contents of notice

A notice given under clause 4.1 must specify a date on which Completion shall take place. This
date must be not less than seven days nor more than 14 days after the date on which that notice
is given.

Completion

Place of Completion

Completion in respect of the exercise of any number of Options shall take place at the offices of
the Grantor before Spm on the date specified in the notice exercising the Option given under
clause 3.

Rocuments to be delivered

The Granter shall deliver to the Grantee on or before Completion transfers in registrable form in
favour of the person nominated by the Grantee in the notice given under clause 4.1, duly
executed by the transferor of the Option Securities.

Approval of transfers and reorganisation of the board

The Grantor shall ensura that on or before Completion the transfers referred to in clause 5.2 are
approved for registration by the board of directors of the Company.

Payment of the Option Price
On Completion the Grantee shall pay (or shall procure that its Nominee pays) the Option Price to
the Grantor by electronic funds transfer.

Warranties

Warranties by the Grantor
The Grantor represents and warrants to the Grantee (and its Nominee, if applicable) that:

(a) the transferor of Sharas transferrad to the Grantes or its Nomines pursuant to an
exercize of Options is the legal and beneficial owner of the Shares free of any
Encumbrance; and

pndm AQ0128035096v1 120380881 22.1.2014 page 5
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6.2

6.3

8.2

(b) the transferor of Shares transferred to the Grantee or its Nominee pursuant lo an
exercise of Options has full power and authority to transfer good legal and equitable title
to the Shares free of any Encumbranca.

Effective dates

The warranties are given both as at the date of this Deed and as at each Complation (in respect
of the Option Securities baing transfarrad).

No Merger

The rights and obligations of the parties under clause Bwill not merge on Completion but will
survive despite the completion of the sale and purchase of the Option Securities,

Further Assurances

Each party agrees to do all things and execute all deeds, instruments, transfers or other
documents as may be necessary or desirable to give full effect to the provisions of this Deed and
the transactions contemplated by it,

Number of Option Securities

Effect of Reorganisation

In the event of any Reorganisation of the issued ardinary share capital of the Company, the
number of Option Securities and the Option Price of each Option Security will be reconstructed in
the manner specified in the Listing Rules (whether or not the Company is listed on ASX at the
relevant time) as applicable to options granted by the Company at the time of the Reorganisation.
If a manner is not specified in the Listing Rules, or the raconstruction cannot be datermined in the
manner specified in the Listing Rules, then the reconstruction (if any) of the number of Option
Securities and the Option Price of each Option Security will be determined in the manner in which
the Grantor (acting reasonably) determines to be fair and equitable.

Subsequent acquisitions of Relevant Interests
For the avoidance of doubt:

(a) this Deed does not prevent the Grantee or BNG from acguiring Relevant Interests in any
Shares other than the Option Securities after the date of this Deed (subject to the
Corporations Act); and

{s)) the number of Subject Shares is not affacted by the Grantee or BNG acquiring Relevant
Interests in any Shares (including the Option Securities or otherwise) after the date of this
Deed (except that the figure ‘T" in the definition of Subject Shares will be influenced by
any issue of Shares to the Grantee, BNG or their nominees),

Buy back

(a) If the Grantee wishes to sell any Shares acquired pursuant to the exercise of Options it
must first offer such Shares for sale to the Grantor, and such offar must remain open far a
period of no less than seven days.

(b) The Grantee is prohibited from selling the Shares referred to in clause 9(a) far a price
below that offered to the Grantor without first offering them to the Grantor at the lower
price,

{c) This clause shall not apply to a sale of Shares by the Grantes pursuant to the acceptance
of a takeover bid or under a scheme of arrangement, buy-back ar reduction of capital.
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{d) This clause 9 shall expire at the end of the Option Period.

Restrictions

{(2) While Options remain exercisable, the Grantor shall continue to hold, and not Encumber
(or permit an Encumbrance to subsist over), that number of Shares equal to the number
of Optlon Securities.

{4)) The Grantor must ensure that, despite entering into the escrow arrangements referred to
in the definition of ‘Encumbrance’, it will be able to satisfy its obligations under this Deed,

Notices
Any notice, demand, consent or other communication (a Notice) given or made under this Deed:
(a) must be in writing and signed by the sender or a person duly authorised by the sender;

{b) must be delivered to the intended reciplant by prepald post (i posted to an address in
another country, by registered airmail) or by hand or fax to the address or fax number
below or the address or fax number last notified by the intended recipient to the sender;

(i) to Grantor: Address: Level 7, 333 Collins St,
Melbourne 3000, VIC

Fax No: 03 9620 5444
Attention: Company Secretary

(i) to Grantee; Address: 34 Billyard Ave, Wahroonga,
NSW 2076

Fax No: [
Attention: Bruce N Gray
(c) will be conclusively taken to be duly given or made:
(i) in the case of delivery in parson, when delivared;

(i) in the case of delivery by post, two Business Days after the date of posting (if
posted to an address in the sama country) or saven Business Days after the date
of posting (if posted to an address in another country); and

(iii) in the case of fax, on receaipt by the sender of a transmissicn control report from
thae despatching machine showlng the relevant number of pages and the correct
destination fax number ar name of recipient and indicating that the transmission
has been made without error,

but If the result is that a Notice would be taken to be given or made on a day that is not a
Business Day in the place to which the Notice is sent or at a time that is later than Spm in
the place to which the Notice is sent, it will be conclusively taken to have been duly given
or made at the start of business on the next Business Day in that place,

Severability of Provisions

Any provision of this Deed that is prohibited or unenforceable in any jurisdiction is ineffective as to
that jurisdiction to the extent of the prohibition or unenforceability. That does not invalidate the
remaining provisions of this Deed nor affect the validity or anforceability of that provision in any
other jurisdiction.
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Amendment

No amendment or variation of this Deed is valid or binding on a party unless made in writing
axecuted by all parties.

Assignment

The rights and cbligations of each party under this Deed are personal. They cannot be assigned,
encumbered or otherwise dealt with and no party shall attempt, or purport, to do so without the
prior consant of all patties.

Counterparts

This Deed may be executed in any number of counterparts. All counterparts will be taken to
constitute one instrument,

Costs and Duty

Each party must bear its own costs arising out of the negotlation, preparation and exscution of
this Deed, All duty (including stamp duty and any fines, penalties and interest) payable on orin
connection with this Deed and any instrument executed under or any transaction evidenced by
this Dead must be borne by the Grantee.

Gaverning Law and Jurisdiction

This Deed is governed by the laws of Victoria. In relation to it and related non contractual matters
each party irravocably submits to the non-exclusive jurisdiction of courts with Jurisdiction there,
and walves any right to object to the venue on any ground.
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Schedule 1

Option Notice

To: Tigers Realm MineralsPty Limited
Level 7, 333 Colling 5t
Melbourne VIC 3000

Take notice that Hanate Pty Ltd (ACN 166 236 059) as trustee of the Hanate Trust (the Grantee):

exarcises ["insert numbar] of tha Options contained in the Deed mada on [*] betwaen Tigars Realm
Minerals Pty Limited (the Granter) and the Grantee in respect of [*insert number of shares, being the
sarne number of options noted above] Option Securities and requires the Grantor to sell, or procure the
sale of, that number of Optlon Securities to [specify transferes] in accordance with the Deed.Completion
shall take place on [*] at the offices of the Grantor before Spm.

Words used in this Notice have the meaning given to them in the Deed.
Dated [*]

Executed as a deed in accordance with
section 127 of the Corporations Act 2001 by
Hanate Pty Ltd:

Director Signature Director/Secretary Signature

Print Name Frint Name
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Executed and delivered as a Deed

Executed as a deed in accordance with
section 127 of the Corporations Act 2001 by
Tigers Realm Minerals Pty Limited:
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Director Signature

Director/Secretary Signature

Print Name

Executed as a deed in accordance with
saction 127 of the Corporations Act 2001 by
Hanate Pty Ltd:

Print Name

Director Signature

Diractor/Secretary Signature

Frint Name

Print Mame
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