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mineralisation and type of deposit under consideration and to the activity being
undertaken to qualify as a Competent Person as defined in the 2012 Edition of the
‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves’. Mr Drown consents to the inclusion in the report of the matters based on

his information in the form and context in which'it appears.



* 12 month trading 3.6 to 25 cents

* Market cap  $14.9M (6.5 cents)
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A professional team with years of

Industry experience
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Historical exploration at Moonta dominated by large companies, presenting Adelaide
Resources with a valuable historical database and a scale opportunity in a period of
improved copper prices.
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| 20m @ 4.20% Cu, 0.27g/t Au

/ 11m @ 2.33% Cu, 0.68g/t Au
_~5m@0.92% Cu, 0.15g/t Au|

6m @ 0.86% Cu, 0.06g/t Au
————18m @ 2.22%Cu, 0.17g/t Au|
4@ 1.38% Cu, 0.44g/t A \ 6m @ 0.39% Cu, 0.03g/t Au / Tl @423%Cu,020g Au|

| 3m @ 1.22% Cu, 0.08g/t Au K
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Intersections calculated by averaging 1-metre chip samples. Copper determined by four acid digest followed by ICP-AES finish. Overrange
copper (>1%) determined by AA finish. Gold determined by fire assay fusion followed by ICP-AES finish. Cut-off grade of 0.2% Cu and/or 0.2g/t
Au applied with up to 2m internal dilution. Introduced QA/QC samples indicate acceptable analytical quality. Intersections are downhole lengths.
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5.49m (to EOH) @ 0.82% Cu

1.83m @ 1.40% Cu

1.83m (to EOH) @ 0.18% Cu

4.57m (to EOH) @ 1.64% Cu

9.75m (to EOH) @ 0.68% Cu \

10.36m (to EOH) @ 0.54% Cu

6.1m (to EOH) @ 0.44% Cu
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e Alford Copper Belt looks to be particularly prospective.
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High grade “Tennant Creek” style deposits.
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High grade epithermal gold depaosits of “Pajingo” style.
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BAGGY GREEN
8m @ 4.79g/t Au
BARNS 24m @ 2.33g/t Au

24m @ 2.19g/t Au
12m @ 3.38g/t Au

WUD2 CENTRAL
1lm @ 37.8g/t Au

2m @ 67.6g.t Au l

WHITE TANK
17m @ 3.47g/t Au
/m @ 10.0g/t Au

Large project with confirmed gold deposits.
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259/t Au_—
2m @ 67.6 g/t Au

Mineralised zone
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