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Dear Manager

RE: GWA Group Limited — Form 604

We attach our notice of a change of interests of a substantial holder (Form 604} in respect of
GWA Group Limited.

We note that the shares reporfed in'this Form are owned by third party accounts under the
discretionary investment management of Ellerston Capital Limited.

None of Ellerston Capital Limited, nor any of its shareholders or any of their assoclates hold a
direct interest in any shares disclosed in this Form.

Yours sincerely,

Ellerston Capital Limited
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No.

604 GUIDE

VIS

page 711 13 March 2000

- Form 604

Corporatlons Act 2001

Sactlon 8718

Notice of change of interests of substantial holder

To Company Name/Scheme GWA Group Limited

ACNIARSN . ‘ 056 064 380

1. Datails of substantial holder (1)

Name

Ellerston Capital Limited (Primary Par.sun), and ite associates being thoze persons listed in annéxure B

ACN/ARSN (if appllcable) ACN 110397 674

There was a change In ihe Inleresls of ihe
substaniial holder on

The previous nofice was given ko the company an
The previous hotlea was datad

2. Pravious and presant voting powar

1302114
0arzna
051213

The tolal number of votes altached to all the voling shares in (he company or voling trarests In the sehame that the subsiantal holder ot an associale (2) had a
ralevanl interest (3) in when lasl required, and when now raquirad, to give a substantial holding nofice fo (he company or scheme, are as follpws:

Pravious nollca

Present nolice

Class of securilies (4)

Parzon's voles

Voling power (5)

Person's voles

Votlng power (5)

ORD 28,950,324

B.44%

25,745 807

8.40%

3. CGhanges in relevant interasts

Parliculars of each change in, or change in Lhe nature of, a relevant interest of the substantial holder or an assoclate In vollng securities of the company ar

~ scheme, sinca Ihe substanlial holder was Ia&l requirad 1o giva a subslantial holding nollce Lo the company or scheme are as follows:

Class and
Person whosa Conslderatlon ,
D,fte of relevanl interast E: ::]me%) glven In relatlen Qggﬁﬁi; gf :;:;2; votes
ehange changed 9 to change (7) affacted ‘

See Annexure
A
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4, Present ralavant intarests

Panileulars of each relavant Intarest of the subsiantial holder in voting securilles after the change are as follows:

Holder of Reglslerad Peraon enlitled Nature of | Class and
relavant holder of to be registered ralavant number of Persan's volas
Interest sacurliles as holder () inleresl (8) securities

In raspecl of 2,453,640
shares held by BNF Paribas
L Securltles Services az

BNP Paribas ENP Parfbas :
Primary Person I noeminea under =608(1)(b)
Securilies 56MUE§ Securles Services and (c) by having {he power
Lo control voting and
disposal.

In raspect of 16,739,519
shares held by JPM

. [Momineas Limlled as
rominag under s808(1)(b}
and (&) by having the power
to coniral vating an
digposal. .

2,477,751 Ordinary |+
Shaires 0-81%

JPM Nominees JPM Nominees
Limlled Limited

13,441,661 Ordinary

Shares 4-30%

Primary Person

In respecl of 9,727,175
shares held hy Nalional

Nominees Limiled as
) - 9,796,175 Ordlnary
Primary Person Em?‘?; | Nominaes EI?T:II?:; I Nominees |; mines under s608(1)(b) |op o ot e 13.20%

|and (c) by heving iha power
to conirol voting and
disposal,

In respecl of 30,ﬁ00
shares held by HSBC

HSBG Gustody HSEC Custody Custady Nominess

Primary Person Mominees (Auslralia) [Nominges (Australla) Limited a3 \ ggﬁrzg Ordinary |5 40,
Limited (Australle) Limited ~ [1ominee under s608(1)(h)

and (c) by having {he power
to coniral vating and
disposal,

5, GChanges in assaciation
The parsons who have bacomea assoclates (2) of, ceased to be assosiates of, or have changed tha nalure of thelr associalion (9) wilh, the subslantlal holder In

relation o voting Intarests In the company or scheme are as follows:

Name and  ACN/ARSN (i
applicabla)

N/A

-Nature of assoelatlon

6. Addrazzas
The addresses of persons named in (his form are as follews:

Name - Address
|sme annexures The Subslaniial Shareholder — & Laval-11, 179 Ellzabelh Street, Sydney, NSW, 2000
The anfilies ltslad in Annexura B — o/~ Level 11, 170 Elizahelh Straet, Sydnay, NSW, 2000
GWA Group Limited Leval 2, HQ South Tower, 520 Wickham Streat, Forltude Valley, QLD, AUSTRALIA, 4006

I
Signature

print name‘ g ﬂ )M @‘M} [/K]\/ capacity Direct?r

éign here ' date 131022014
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This is Annexure A of 1 page referred to in Form 604 - Notice of change of interests of substantial

GWA GROUP LIMITED ACN 055 964 380

No. 0770 P

holder.
Signature
| ’ ,
print name g ﬂ }N\l Iy, A) Vi L//N capacily  Diractor
fi
=lgn here ‘ %{ e date 131022014
| —_— :
Parson whose Conslderatlon Class (8} and Peraon's
Date of | Naturae of p number of
change r?-n avan':I Intarast change (4) g VB[:I In rela;ﬂnn securitias vcf:ftae; ’
changa to change (B) affectad affecte

13/02/2014 Primary Person sell 4190,153.93 61,338 Qrdinary Shares 61,338
12/02/2014 Primary Person Sell 52,494,500.00 200,000 Ordinary Shares 800,000
1040272014 Primary Person Sell §7,575,000.00| 2,500,000 QOrdinary Shares 2,500,000
07/02/2014 Primary Person Buy $89,106.00 30,000 Ordinary Shares 30,000
30/01/2014 Primary Person Sell $244,124.00 81,428 Ordinary Shares 1,428
2940172014 Primary Person Sell 531,860.84 10,572 Ordinary Shares 10,572
16/01/2014 Primary Parson Buy 5117,022.64 40,400 Ordlnary Shares 40,400,
15/01/2014 Primary Person Buy $206,401.44 71,600 Qrdinary Shares 71,600
19/12/2013 Primary Persan Buy 5136,449.04 46,611 Ordlnary Shares 46,611
18/12/2013 Primary Person Buy 5172,602.00 60,000 OrdInary Shares 60,000
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GWA GROUP LIMITED ACN 055 964380

This is Annexurs B of 3 pages referred to in Form 604 - Notice of change of interests of substantial
fiolder.

Slgnature

prinl name g ﬂl’ }4‘1\’ &\gvﬂb] \/A’l\j capaclty Director
. - Fi .

slgn here W / date  12/02/2014

The following enlities represent he Pessive Subsfantlal Holdars. Each Is a related body corporate of lhe Princlpal Person or a person that
conlrols a related body corporale of the Pringlpal Parson and £o an assoclate of the Primary Person under sactlon 12(2)Ka) of the Corporalions
Act, and (herefore a substaniial holder in lha Company.

. AUSTRALIAN
PARTY/ENTITY NAME COMPANY NO. |
Aldem Holdings Pty Limited 161 624 399
Arctic Asia GP general partner of the Arctic Asia
Opportunities Fund, L.P.

Arctic Capital 1.td
Arcfic LES (Ireland) Limited
Arctic LES (Luxembourg) Sarl
Australian Financial Times Pty Ltd 003 993 682
Australian Fluorine Chemicals Pty Lid 000 333 634
Bareage Pty Ltd 060 526 865
Cairnton Piy Ltd 001735075
Cairnton Holdings Limited 008 394 134
Captwo Pty Ltd 091 030 929
Casthree Pty Lid 084 494 619
Castwo Pty Lid 084 494 520
Catone Pty Ltd 091 030 910
Cavalane Holdings Pty Lid 080 595 754
CBG Holding Company Pty Limited 163 161 420
Chermon Pty Ltd 123 039 308
Conpress {Hong Kang) Lid
Conpress {Malaysia) Sdn Bhd
Conprass Cayman, LDC
Conpress Cayman I, LDC
Conpress Cayman lll, LDG
Conpress Ghristchurch Py Ltd
Conpress Finance BY
Conpress Holdings Pty Ltd 088 047 974
Conpress International Finance
Conpress International (Netherlands Antilles) NV
Conpress International (Netherlands Antilles) 1 NV
Conpress Mauritiug Limited
Conpress Securities Ply Limited 160 602 853
Consolidated Custodians International Lid .
Congolidated Custodians Pty Lid 008 394 492
Consolidated Gaming Pty Lid 071 513 409
Consolidated Press Entertainment Pty Ltd 070 506 606~
Consolidated Press (Finance) Lid 001 567 035
Consolidated Press Financial Services Pty Ltd 008 457 B&9
Consolidated Press Holdings Lid : 008 394 509
Consolidated Press International Limited
Gonsolidated Press International Holdings Limited
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AUSTRALIAN
PARTY/ENTITY NAME . COMPANY NOQ. |
Consolidated Press Investments Pty Lid 000 0892 118
Consolidated Press Property Pty Ltd 004 160 703
CP International Investments Ltd ‘
CP International Management Services Limited
CP International Resources Ltd
CP International Securities Ltd ‘
CPH Capital Pty Ltd 096 130 899
CPH Direct investments Pty Lid 122 328 652
CPH Fashion Pty Lid (89 304 941
CPH Investments Management Pty Limited 092 008 172
CPH Products Pty Limited 106 918 638
CPH Froperty Pty Limited 000 031 747
CPH Snow Investrments Pty Limited 183 335 724
CPH WA Investment Co Ply Limited 129 011 534
DCE America Inc.
ECS Investment Partners Pty Ltd 166 264 375
Ellerstina Inversiones (Malaysia) Sdn Bhd
Ellerstina Inversiones SA
._Ellerston Asian Emerging Opportunities Fund
Ellerston Australian Ex-Top 20 Fund
Ellerston Australian Small Companies Fund
Ellerston Australian Share Fund
Ellerston Australian Market Neutral Fund
Ellerston Capital Limited *110 387 674
Ellerston Capital (Europe) Lirmnited
Ellerston Capital (Hong Kong) Limited
Ellerston Capital (Rescurces No.1) Limited
Ellersion Global Equity Managers Offshore Fund
Ellerston Global Equity Managers Fund
Ellerston Opportunities Pty Lid 150 851 666
Ellersion Overiay ASF
Ellerston Pty Ltd 123 039 a1
Engine Room Management Pty Limited 09 993 585
Engine Room Music Pty Ltd (88 993 104
Holiwest Pty Ltd 082 627 898
Hoyts Cinemas America Limited
Hoyis Cinemas Argentina Limited
Hoyts Cinemas Chile Limited
Hoyts Cinemas Germany GmbH
Hoyfs Cinemas Germany Operations GmbH
Hoyts Cinemas Operations Pty Lid 006 530 347
Hoyts Cinemas Overseas Holdings Sdn Bhd
Hoyts Cinemas (South America) Holdings Limited
Hoyts Cinernas { Waod Green ) Limited
Hoyts Emerging Territories Lid
Hoyts Overseas Operations Sdn Bhd
HUSH Holding Company Inc
HUEH Holding Subsidiary Inc
HUSH Holdings US Inc
Hyde Park Gardens (Jersey) Limited
Jadeite Phoenix Pty Limited 164 098 113
Jasglib Pty Lid 065 059 458
Jasopt Pty Lid 065 064 164
KPE Multiplexthrealre GmbH & Co KG
Lenvoka Pty Limited 003 274 628
Lutrust Pty Limited 088 037 428
Magenta Investments Ltd . ‘
Murray Leisure Group Pty Limited 000 090 273
Murray Publishers Pty Limited 000 067 298
Nicarby Pty Ltd '

Northeast Cinemas, L.L.C.

086 715 362

Northeast Cinemas (Connecticut) L.L.C.

P
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AUSTRALIAN

PARTY/ENTITY NAME COMPANY NO.
Northeast Cinemas (Maryland) L.L.C.
Northkam Pty Lid 082 885 961
Nova One Limited
Nova Two Limited
Park Street Partners Cayman Il Limited
Fark Street 3PV 1 (Cayman) Limited
Perisher Blue Pty Ltd 061 232 488
Perisher Snow Holidays Pty Limited 139 766 993
Pretty (irl Fashion Group Pty Ltd 051283900
Raystonel Pty Limited 123 039 270
RatPac Entertainment II, LLC
RatPac Entertainment , LLC
Revlake Pty Limited ' 051 765 818
Ridgagate Pty Limited 058 139 923
Rosgrove Pty Limited 051 649 580
Samenic Limited 0E6 224 900
Savabow Pty Ltd 084 712774
SBC Burlington Corp .
Silthree Pty Lid 084 494 575
Siltwo Pty Ltd 034 494 405
Silver City Cinemas, [nc.

|__Silver City Holdings, Inc.

Taringah Pty Lid 1056 268 862
Toranaga Pty Lid 056 220 728
Toray Pty Lid 002 348 503
Treysta Piy Ltd 078 467 080
Wakefield Bahamas Limited
Western Empire Publications Lid
W.Lane Pty Lid 003 115124
Womnbat Enterprises Pty Lid 003 116 124




