
 

 
 

  
   

 
 
 
 
 
 
 
Manager, Company Announcements 
ASX Limited 
 
18 February 2014 
 
 
Via E-lodgement 
 
 
Dear Sir/Madam 
 
 
McMillan Shakespeare Limited 
Interim Results 
 
 
Please find attached the Appendix 4D Half Year Report, Directors’ Report, the Financial Report and 
Auditor’s Independent Review Report for the half-year ended 31 December 2013. 
 
This information should be read in conjunction with McMillan Shakespeare Limited’s 2013 Annual Report. 
 
This announcement comprises the information required by ASX Listing Rule 4.2A and the statement 
required by Rule 4.2C.2. 
 
Yours faithfully 
McMillan Shakespeare Limited 
 

 
 
Mark Blackburn 
Chief Financial Officer and Company Secretary 
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‘Grant Thornton’ refers to the brand under which the Grant Thornton member firms provide assurance, tax and advisory services to their clients and/or refers to one or more member firms, as the context requires. Grant 
Thornton Australia Ltd is a member firm of Grant Thornton International Ltd (GTIL). GTIL and the member firms are not a worldwide partnership. GTIL and each member firm is a separate legal entity. Services are delivered 
by the member firms. GTIL does not provide services to clients. GTIL and its member firms are not agents of, and do not obligate one another and are not liable for one another’s acts or omissions. In the Australian context 
only, the use of the term ‘Grant Thornton’ may refer to Grant Thornton Australia Limited ABN 41 127 556 389 and its Australian subsidiaries and related entities. GTIL is not an Australian related entity to Grant Thornton 
Australia Limited. 
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Auditor’s Independence Declaration 
To The Directors of McMillan Shakespeare Limited  
 
In accordance with the requirements of section 307C of the Corporations Act 2001, as lead 
auditor for the review of McMillan Shakespeare Limited for the half-year ended 31 
December 2013, I declare that, to the best of my knowledge and belief, there have been: 

a no contraventions of the auditor independence requirements of the Corporations Act 
2001 in relation to the review; and 

b no contraventions of any applicable code of professional conduct in relation to the 
review. 

 
 
 
 

GRANT THORNTON AUDIT PTY LTD 
Chartered Accountants 

 
 
 
 

Brock Mackenzie 
Partner - Audit & Assurance 
 
Melbourne, 18 February 2014 
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Independent Auditor’s Review Report 
To the Members of McMillan Shakespeare Limited 
 
We have reviewed the accompanying half-year financial report of McMillan Shakespeare 
Limited (“Company”), which comprises the consolidated financial statements being the 
statement of financial position as at 31 December 2013, and the statement of profit or loss 
and other comprehensive income, statement of changes in equity and statement of cash 
flows for the half-year ended on that date, notes comprising a statement or description of 
accounting policies, other explanatory information and the directors’ declaration of the 
consolidated entity, comprising both the Company and the entities it controlled at the half-
year’s end or from time to time during the half-year. 

Directors’ responsibility for the half-year financial report 
The directors of McMillan Shakespeare Limited are responsible for the preparation of the 
half-year financial report that gives a true and fair view in accordance with Australian 
Accounting Standards and the Corporations Act 2001 and for such controls as the directors 
determine is necessary to enable the preparation of the half-year financial report that is free 
from material misstatement, whether due to fraud or error. 

Auditor’s responsibility 
Our responsibility is to express a conclusion on the consolidated half-year financial report 
based on our review.  We conducted our review in accordance with the Auditing Standard 
on Review Engagements ASRE 2410 Review of a Financial Report Performed by the 
Independent Auditor of the Entity, in order to state whether, on the basis of the procedures 
described, we have become aware of any matter that makes us believe that the half-year 
financial report is not in accordance with the Corporations Act 2001 including: giving a true 
and fair view of the McMillan Shakespeare Limited consolidated entity’s financial position as 
at 31 December 2013 and its performance for the half-year ended on that date; and 
complying with Accounting Standard AASB 134 Interim Financial Reporting and the 
Corporations Regulations 2001.  As the auditor of McMillan Shakespeare Limited, ASRE 
2410 requires that we comply with the ethical requirements relevant to the audit of the 
annual financial report. 

 

 
  

 



 
 

 
 

 

 

A review of a half-year financial report consists of making enquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures.  A review is substantially less in scope than an audit conducted in accordance 
with Australian Auditing Standards and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit.  
Accordingly, we do not express an audit opinion.  

Independence 
In conducting our review, we complied with the independence requirements of the 
Corporations Act 2001.   

Conclusion 
Based on our review, which is not an audit, we have not become aware of any matter that 
makes us believe that the half-year financial report of McMillan Shakespeare Limited is not 
in accordance with the Corporations Act 2001, including: 

a giving a true and fair view of the consolidated entity’s financial position as at  
31 December 2013 and of its performance for the half-year ended on that date; and 

b complying with Accounting Standard AASB 134 Interim Financial Reporting and 
Corporations Regulations 2001. 

 
 
 
 
 

GRANT THORNTON AUDIT PTY LTD 
Chartered Accountants 

 
 
 
 

Brock Mackenzie 
Partner - Audit & Assurance 
 
Melbourne, 18 February 2014 
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Impact of acquisition on the results of the Group 

The Consolidated Statement of Comprehensive Income for the half-year includes sales revenue of 
$5,337,000 and net profit after tax of $315,000, as a result of the acquisition of CLM. Had the 
acquisition occurred effective 1 July 2013 revenue and profit for the half-year of $10,500,000 and 
$788,000 respectively, would have been included in the Statement of Comprehensive Income of the 
Group. 

7.  BORROWINGS 
 
During the period, the Group completed a new financing arrangement for new borrowing facilities of 
£15 million to be used to fund business expansion in the UK.  

8.  FINANCIAL INSTRUMENTS 
 
Information on the Group’s financial assets and financial liabilities measured at fair value are 
provided below. 

Fair value of financial assets and financial liabilities measured on a recurring basis 

Financial asset/ 
(financial 
liability) Fair value at 

Fair 
value 

hierarchy Valuation technique and key input 

 31 Dec 
2013 

31 Dec 
2012

  

 $000 $000   

Interest rate 
swaps (722) (1,422) 2

Discounted cash flow using estimated future 
cash flows based on forward interest rates 
(from observable yield curves at the end of the 
reporting period) and contract interest rates, 
discounted to reflect the credit risk of various 
counterparties. 

Foreign currency 
forward contract (967) - 2

Discounted cash flow using estimated future 
cash flows based on forward exchange rates 
(from observable foreign exchange rates at the 
end of the reporting period) and contract 
forward rates, discounted to reflect the credit 
risk of various counterparties. 

     
 

9.  EVENTS SUBSEQUENT TO REPORTING DATE 
 
Subsequent to reporting date, the Group successfully negotiated a financing arrangement that 
increased the facility limit to A$300 million and £25 million from A$270 million and £15 million. A new 
major Australian bank has been added to the MMS Club to bring the total to three major Australian 
banks. The revised facility has been extended maturity to February 2017 and is on more favourable 
terms. Documentation is expected to be finalised in March 2014. 

 

Mr Anthony Podesta retired as a director of the Company on 18 February 2014. 

 


