19822014 @9 24 MIMTER ELLISON + B13B8135638816683 MNO. 369 a1

LAWYERS

MinterEllison !

AURORA PLACE, 88 PHILLIP STREET, SYDNEY NSW 2000, DX 117 SYDNEY

To Company announcements office Facsimile 1300 135 638
ASX
Company Secretary Facsimile + &1 2 9696 2901

Evolution Mining Limited

From Henry Wong Facsimile +61 2 9921 8058

Email: henry wong@minterellison.com Direct line  +61 2 9921 8536
Our Ref SSE:HLW:20-6818439

Date 19 February 2014 Number of pages (including this one): 7

Subject Notice of change of interesis of substantial holder

Please find attached a notice of change of interests of substantial holder in relation to shares in
Evolution Mining Limited from Van Eck Associates Corporation.

Regards
MINTER ELLISON

If you do not receive all papes pleasa telephone +61 2 8921 8536

IMPORTAMNTY - The contents of thig faceimila may be privileged and confidential. Any unauthorised use of the contents is axprassiy
prohibited. If you have received the document in error, please advise us by telephona (reverse charges) iImmeadiataly and then shred
the document. Thank you,

ME TTISRETO8 | (W2007)
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604 pape /2 15 Jjuly 2001

Form 604

Corporatians Act 2001
Zection 6718

Notice of change of interests of substantial holder

To Company Neme/Schama Evalutian Mining Limited

ACN/AREN 084 a64a 038

1. Detaila of substantial rofder (1}
Narme Van Eck Ag6ociates Corpomtlon (and its assockates refarred ta In paragragh 6).
ACMN/ARSN (if applicahte) WA

There was o shange in the Intareata of tha

substantial holdar on 13/03/2014
The previols natice was givan to the company an 21/056/2013
The provious patlee wag dated 20/06f2013

2. Prevlous and preasm voting pawar

The talal number of votes stiached to al tha valing sharea in tha canjrarny oF voting imarests in the scheme that lhe substantial holder o an assccisle (2) had o
felavant interest (3) iy when last requirad, and whien raw requited. 1o give B substantial holding notica to the company or scheme, Sra as Rllows:

Pravioua notlce Prazant notice
Clazs of sacurllies (4)
Parson'o voles Vating power (5) Peraon's votas | vetirg power (5)
Ordingry shares 50,610,629 7.16% 56,012,075 B.31%

3. Changes In relovant intereste

Pariculars ol each cnanga in, or change n the natrm of, a folavant Intereat of the substantiol holder gr an assaciate in viting sacurities of the Gompany ar
mchama, sinca tha substontal holker was |as! equired (o give B substantial kolding notice ta the company or schama ara &) fallows:

Clazn and
Parson whase Conaidaration ,
Date of : Malura of P number of Feraon's votes
relevant intaresl given in relation :
charmgs ehangar change (B} o change 7) eacurities sffectad
] aHecled
Van Eck  Assooiaes
Comaration {VEAC) Sae Annexurs A
4. Presant relevant ientgls
Particulers of aach relmvant intaresl of Iha substantial heldef In vating socuritios after the change are as followa:
Haldar of Rizgletaratl Peraon anfitlad Maturs of Class and
rolavant holdar of to b raglateran relevant Aurnbar of Paragn'a votes
intarast secunlies a3 holdar (8) Ingrast (&) gecurltlos
YEAL Stato Strest Bank as  [Wan Eck Funds - VEAG holtia ita relevant  [Qrdinary shares 1.374%
custogian far Van Eck |intametional intarast by heving the 736,424
Furds - Intematienal  [Investors fold Fund [powar 1 exercias, sontrgl F" .
Inveslors Gold Fund  |(1G) \ha exerclsy of, of
infiuence the exarclsy of,
the veling pawers or
dizposal of the securitios
to which (ne relovant
|ntareat relaies in the
ordtinary courso of
Inyastmant managamant
Rusingas.
VEAC Bank of Naw Yark Market Vaotors Trugt [Same as above. Orginary shares .010%
malion as custodler |- Junlor Giold Minars 2
hor Market Vegtors  [ETF (GOKJ) 43,591,50
Trusl = Junlor Gold
Miners ETF

ME_111580438_1 (WELGH



5. Changea In associxtion
Tho persans wha have become aeeaciatas (2) of, consnd to ba seanmites of, or have ghangaed the nature of their aasociation {5) with, the subatantial holder in

196822014 H9: 24 MINTER ELLISON =+ B1380135538H1663 MO, 369
VEAC MNorthem Trist 68 | ockheod Martin Same ag above, Drdinary shares 0.089%
custodlan for Liunior Gotd (LA}
Lockheed Martin AB6, 160
Eormraﬂm Magtar
il
VEAC Credh Agricola as LODH Invest - The  |Same as abova, Crdinary sharas  KL.369%
custodian for LODH  World Gold Expertisa
Invast- The World  [Fund (LEODH) 2,757,801
Gold Expertles Fund
VEAC . PhMomgan ag Liackaon MationalVanBama a8 aove, Orthnary sharag 0, 266%
eustanian for Jackson [Eck Intarnational
Natiaral Fund {JLGOLD) 1,866,600
IVEAC Northem Trust a8 Guidestone Global  [Same as abave, Ordinary akdros 0. 140%
feustodian lor Metursl Resoursas =
Guitestone Global  |Van Eck (GGOLD) 588,000
Matural Resourcas —
Yan Eok
VEAD Stata Strost Bank aa  [van Eck VIP Trust= [Semv a8 above, Ordlmacy shares  10,015%
custodian for Van Eek |VIP Glgbal Gold
WIF Truat = VIP Glebal|[(VGOLD) 91,000
Gald
VEAC Warham Trust o3 Lackhead Martin Same as above. Crainary sharas 0.051%
cuptodian for (Corparation Master
I ackhaad Maitin Retlirerment Truat 360,000
Corporation Mastar  [{LMJ)
Batirmgnt Trst
[VEAC Bank of New Yark Markst Vector Trusl [Same g abova, Orinary shares D.002%
wMelon as custodian  YMarkat Voctors
for Marksi Yectora  |Austriafian Emerging 18,318
Trust, Market Vactora |Resoyrces ETF
A i j VALY

relatign o voling imarests in tha company or schemg are as folliws:

Nema and  ACN/ARSN (i

applicabla) Nature of aagaciation

6. Addresies
The addresses of persons mamad In thia Torm are a8 fallows:

Addrass

455 Madison Avanue, New York, NY 10017
445 Madlson Avanus, New York, NY 10017
325 Madiaon Avenue, New York, NY 16017

MNarma
VEAC
\Van Eck Sacorities Corpomtian
War Eck Absolute Hetum Advisers, Ing.

Signature
print nama  Puasall Brennan capacily  Assistarl VP
Hign e SEEEE !! !! E g! ) date 18022014
DIRECTIONS
(1} W thore 2 & rumber of aubatantial bolders with similar or ralatod valovom intaresta (ag. a carporation and lis related comporations, or the manager and

frustae of £ oauity Wst). the names could be Included i &n annaxurs to the forrn. If the relavant interasts of & group of persons re casertially siiar,
they may be rafarred to throughewt \he larm ae & spacifically Asmed group if the mamborship of Bach group, wilk the namea and addregses of mambare
18 clearly sat qut in paragraph 6 of the Yarm,

WE_111680438_1 {WZ007)
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Saa tha definition of “aszoctata” in settion 9 of the Corporatians Act 2007,

S0 the deflniion of "ralevant Imarast’ In zeclians 808 and 6718(7) of the Corporations Act 20071,
The vertleg sharea of & company esnstituta one clags unless divided Inlo aaparate claases.

‘Tha person's votes divided by ihe total votes In the body corparale or scharne multiplled By 100,

Include detailz of:

{a) any ralavant agreemant or athar elrcumatanees bacauas of which i changs in ralevant intarest occurred, If aubsection G715{4) appiiss, a copy
of any decumant Sotting aut the terms of any rmisvant agrasment, and & alatemont by the parson giving Wl ar accurats detalts of any
gohema or arrangament, musl ecompany this fom, lgelher with a wriltan statement cerying this contrat, schems of amangement. afd

{b} any qualification of tha pawor ol a persan to exercise, conirol thy exerclas of, or influence the exarzlsa of, ihe voing powg af diepons] of tha
securiies 1o which the raiavant Intarest rolates (indlcating claarly the particular securities to which (he qualiiication appiies).

Zao the definition of “relevant sgresmant” (n socticn 8 of the Corporatons Ast 200%.

Dataits of tha consiferation must includa any aid all barafis, money and other, (hat Bny person Irdm Whona relovant inberetl wal acquinesd haw, or may,
tecome entitied to racelva in ralation 10 1het acquisitien. Dinalls must bo inclidar aven ¥ he banokt fa cardiions! an tha nappaning oz oot of &
cantingonty, Details mus! ba includsd oy any Barelit paid en binsll of the substantial noider 6F ita aesetiula In ratation to L nequistiona, dvan i they
are net pald diractly ta the person from wham tha eelavard Inlergst wea acquired.

Hf the substantial hoidar is urable 1@ datermine tha (dontty of tha paracn {og. il the relevant intarast artsos because of an optien) wiits “Unkown'™.

Giva datails, if appraptiats, of the prasent assaclation and any shargo in thet assoclafion sinta the 135t aunatantial elding fralce.

ME_T11560438, 1 (WQ(7)
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&0 GUIDE mgﬂ‘l 13 March 2000
GUIDE This guide does not form part of the prescribed form
and is included by ASIC to assist you in completing and
lodging form 604.

Signature Thia form must be sigrod by eilhar a diractor or a sacratary of the substantial nofdar,
Lodging period Wi
Lodging Fes Nil

Other forms ta he

completed il

Additional information tm) additional apace Is reguirad ko complele  quastion, the infarmation may be included an & separsia place of
paper annoxad o the lorm.

{b)  This netice must ba givan to & llsted company, or tha reaponalble antity for a listed managed investnen S,
Acopy af thia notles must aie be given 1o each ralevant sacurilies sxchanga,

{¢) The paman must give @ copy of this nolice:
()  within 2 buginess days after they becomea dware of the information; or

(i} by 8.30 am an he naxt trading doy of the relavant escuritie exchange atter thay becarme awsra of the
Inforrmation if:

{A) & takacver Bid l3 made for voting aharea In tha ompany or voting Insmests in e schems; and

{B)  tho poraon bacomas awoara of the Information dusing the bld period.

Annexures Yo make any annaxurd sanfam to tha ragulations, you must

uso Ad fza paper of whita of lignt paatel enlour with & margin of at lazst 10mm on all sides

shiow the corparation nama and AG.N ar ARBN

numbér tho pages conaacutivoly

print ar type in BLOKCK |ettars in dark biug o7 black ink 2o that 1he documant i1 cleary legibia whan ghetocspied

idenilfy the annaxJre with & mark gucn as A, B, G, ¢

andaree the annaxure with the words: .
Thia la annexwure [mork) of (rumber) pages ralasred ta in farm (form aumber and tilla)

7 aign and deta the annaxurd,
Tha annexure must be signod by the aame parsan{s) wha signad tha form.

m in & L hy —

Infermation in thia guide le Intended aa a guide only, Plezse consult your accountant or aolicitor for further advies.

BAE_1 1 TABO4B08_ 1 (W2007)
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This is Annexure A of 2 pages referred to in Form 604 -
Notice of change of interests of substantlal holder

Holder of relevant Date of Consideration | Consideration Man-
intarest Acquisition/Disposal | B/S Cash cash Number aof Securities
GDXJ ‘ 10/14/2013/5 5 . In-Kind 48,074
MVEAU 10/14/2013|5 § - In-Kind 49,067
MVEAL 10/14/2015{5 5 . In-Kind 45,067
GOX 10/22/2013@ 3 - In-Kind 48,002
GDXI 10/23/2013(8 S - in-Kind 336,084
GOYI 10/25/2013{R 5 - In-Kind 192,104
GDXI 10/28/2013{B s . In=Kind 192,084
GDY) 10/28/2013|8 5 - fn=Kind 48,0721
GOXJ 10/31/201315 5 - in-Kind 144,060
GDXI 11/1/201335 5 . In-Kind 192,080
GDXI 11/7/2013(8 3 - In-Kind 47,986
GOX) 11/11,/2013 [ - In-Kind 47,875
GDX) 11/15/2013(8 4 . In-Kind 47,958
GOXJ 11/18/2013|B [3 - in-Kind 287,784
MVEAL 11/18/2013[8 5 - In-Kind 24,975
GOX) 11/19/2013|B 5 - In-Klnd 47,971
GDXJ 11/21/2013(8 5 - In-Kind 191,844
GDX 11/22/2013|B ] - In-Kind 143,856
GOX 11/26/2013|S 3 -i in-Kind 47,956
GDX) 11/27/2013{8 5 - In-King 191,836
MVEAL 12/3/2013|8 ] 121§ - 24
MVEAU 1273720138 5 12] & ) - 24
GoX 12/3/2013|5 5 - In-Kind 47,968
MVEAU 12/3/20135 5 12]% - 24
GDX) 12/6/2013|5 8 - In-Kind 47,984
MVEAL 1279420135 5 - In-Kind 8,424
G 12/9/3013]5 5 . in-Kind 239,505
GO 12/10/2013{8 3 - In-Kind 55,954
GOXi 12/11/2013|8 g - in-Kind 527,747
ahxl 12/13/2013 5 - In-King 47,966
GDXJ 12/18/2013]8 5 - in-Kind 47,963
LODH 1219/2013|8 5 124011 | & - 226,000
GGOLD 12/19/2013|8 5 64,200 | 5 - 117,000
GDXJ 12/19/2013l8 $ - In-Kind 47,858
GDW 12/20/2013[8 s 868,486 | & - 1,523,659
MVEAL 12/20/2013[5 5 1,518 % - 2,668
MVEAU 12/20/2013]5 3 1518 & « 2,666
MVEAL 12/28/2013[R [ 2051 8 - 454
LOOH 12/31/2013]B 5 136,232 | & . 225,000
GOX] 1/3/2014(8 5 - in-Kirrd 184,008
[ 1/6/2014l8 | 5 . In-Kind 46,000
JLGOLD 1/9/20141B § 128,581 | 5 - 200,000
MVEAL 1/9/2014[8 ) 9]¢ - 14
JLGOLD 1/10/2014|8 & 20825 5 - 50,000
GDX) 1/13/2014[8 5 - In-Kind 459,990
GRX 1/14/2014|R 5 - In-iind 41,866
G0 1/15/2014]8 5 - In-Kind §1,930
GOX 1/16/2014]8 3 . In-Kind 551,532

%
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|gains like with stocks, as opposed to ather fees assoclated with mutual funds.
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This Is Annexura A of 2 pages referred to in Form 604 -
Notice of change of interests of substantial holder
Holder of relevant pate of Consideration | Consideration Non-
interest Acgulsition/Disposal | B/S Cash cash Nurnber of Securities
GO 1/17/2014|8 5 “ In-Klnd 45,956
GoX) 17/21/2014{B 3 - n-Kind 1,010,878
GO 1/22/2014|8 L] - In-Kind 275,628
GDXI 1/24/32014|B ) - In-Kind 918,660
GoX) 1/27/2014|8 % - In-King 321,524
GDY 1/28/2014[8 5 - In-Kind 45,935
GoxY) 1/30/20141B 5 - In-Kind 183,700
LMJ 1/31/2014|B ) 228,763 | § - 360,000
GDXJ 2/4/2014|8 5 - In-Kind 45,835
GDXI 2/5/2014]8 5 - in-Kind 1,148,125
GOXJ 2/ef2014]8 5 - In-Kind 91,854
GOXI 217201418 5 - In-Kind 45,922
GDOXI 2/10/2014]8 5 - in-Kind 864,362
GDx 2f11/2014|8 5 . In-Kind 275,560
VGOLD 2/12/24|B 5 21985 | 5 - 26,000
GDX 2/12/2014(8 $ - In-Kind 954,089
GDX 2£13/2014|8 4 - In-Klnd 1,331,851
GO 2/1aj3014|6 5 * In-Kind 1,193,790
In-Kind transactions result from the ETF recelving a hasket of securitles (inciuding Evolution Mining Ltd) In exchange
for securitles in the ETF,
In-Kind transactions refers to how market makers of exchange traded funds {FTF) can reconclfe the differences
between net asset value (NAY) and market values when shares of the ETFs are bought and spld. The market maker
can arhitrage the ETF shares with the shares that make up the underlying portfollo, by treating or redeeming lots of
tha ETF shares. This structure causes ETFS to be treated as "In kind” transactions where Investors only pay capital
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