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L AWYERS

MinterEllison !

AURORA PLAGE, 88 PHILLIP STREET, SYDNEY NE&W 2000, DX 117 SYDNEY

To Company announcements office Facsimile 1300 135 638
ASX
Company Secretary Facsimule  +61 08 9215 7889
Focus Minerals Ltd

From Henry Wong Facsimile  +61 2 9921 B058
Email: henry. wong@minterellison.com Direct line  +61 29921 83536

Our Ref  SSE:HLW:20-6818439
Date 20 February 2014 Number of pages (including this one): 7

Subject  Notice of initial substantial holder

Please find atiached a notice of initial substantial holder in relation to shares in Focus Minerals
Limited from Van Eck Associates Corporation.

Regards
MINTER ELLISON

IF you do not receive all pages please talophona +61 2 9921 B536
IMPORTANT - The contents of this facsimile may he privileged ant confidential. Any unautherised use of the contents is exprassly

prafibited. If you have roceived the decument in error, please advise ue by telephona (raverss charges) immediately and then shred
the document. Thank you.
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603 GUIDE  mage 11 13 March 2000

Form 603

Corporations Act 2604
Sectlan BT1R

Notice of initial substantial holder

Ta Company NavwrSchenms Focus Minerals Lid

AGNAREN DUs 440 /84

1. Detallg of gubgtantial halder (1)

Nams Yan Eck Associates Corporation (and (s assaciatea ng refemed ta in paragraph 6),
ACN/ARSN (it appticable) i

The holder bacame a subatant|al kolder an Qa2

2. Deiailu of voling power
The total numbar of votes attached to all (he vofing sherea in the compeny o voling inlerests Iy the gchems that the subeEntial holder or an associxts (25 had 2
retevant intergst (3) in on the date the sutmtantial holger becama a subatantia) holdar are &% folftws:

Clask of securitios (4) Numbar of securiting Peraon's voles (5) Vating powar (&)
Ordinzny ehanes 472 162,075 472,162,070 bB.17%

3. Dotalls of relevarnl Interosts
The nature of the relevant interest the substantial holder ar an aszockals g in the fallowing votlng sacurities on the dato the substantial holder became B
aubgLanial Fakder are o ToRows;

Hailder of relevant IMarast Mature of relovant mtarest (7) Claga and number of sacuritins

IWEAC holds its relevant intergst by
having the power to exerclse, cantral the
. exarcige of, or Influencs tho gxerise of,
EQACF‘* Agsaciales  Corporation fhe: voling powers or dispoaal of tha 45,604,041
sacurities to which the relevant Interest
relates in the ardinary coursa of
invastment management buiness.

4, Details of FNSBM mglstorcd Noldors
The parsons reglsterad as holdars of the securitios refomed 10 ip paragraph 3 abgve ara as followa:

Holger of refevant Registared holder of Peraen entilad ta ba Class and number
Intarast aRcLirbias rigistorad 2 haldar (8) of cecurities
Bank of New York Mallon ag . | hares
VEAG ustodion for Market Veelors e o) /oC10TE TRSLumior B
Trust - dunipr Gald Miners ETF
Rank of New York Mellon 65 Insarket Veetors Trugt Wsriet
VEAC custodian for Market Veclars — hjectars Australian Emerging ?drgig;rg sharis

Trust, Market Vectars Austraian IRaaﬂun:-as CTF (MVE.ALR
Emerging Resourcis ETF

ME_ 531 TA359_1 (WE00d)



20022814

The consideration paid for each relevan! interast refarred 1o In paragraph 3 above, and acquired |n the faur monthe priot 10 the day that the substantial holder

Bg: 46 MIMTER ELLISON + B13BE13563881820

ecame @ substantial aldar is aE Gows

MNO. 381

Holder gf rglgvant " Class and numbar
intarent Dato af acquisition Conglgeration (&) of aseurities
fVEAC Sae Annexura & Canh I Non-cash

6, Aggociates
The reasons the parsons named in paragreph 3 above are assoclates of the substantal holder are as Tallows:

Nama and ACN/ARSH (if applicabl)

Nature of pegociallan

[VEAG

thsznciate under section 12(2) of the Coporations Act

[Van Eck Satyritios Carporation

IAEsociate under eection 12(2) of the Corporalion: A,

fVan Eck Abaclute Ralum Advisers, Inc,

IAssotiate under section 1.2{2) of tha Corporations Adt,

7. AddresgoR
The addresses of persons named In his form are ao follows:

Narmne Address
IVEAC 335 Madizan Avenye, New York, NY 10017
Van Eck Securities Corporation 435 Madisan Avenue, New York, NY 10017
[van Eck Absolte Relum Advigers, Ing, [335 Magison Avenue, New York, NY 10017

Signature

g

)]
(O]
)]
{5}
(6}

4]

print nama  Russell Brannan

copacity  Asaistant VP

o Gl B

If thare sre a number of substantial halders with similar o related relevant inferests (ep. B corporation and 143 reisted corporations, or the marsger ord
trusime of an equity trust), the namas could ke includad in an annaxura to the farm. If the relevent intarests of a group of PErsons fre essentialy simlar,
thay may ba refarrad 1o throughout 1ho form a5 a apecifically named group If the membarshil of aach group, with the names and addresses of rembers

& Sleary et aul in paragraph 7 of the farm,

dats 21 arzotd

DIREGTIONS

Saa the definition of "assetiale” In aertan B of the Corporatians Act 2001

Sad tha definition of "raldvant interast” In cectiang 608 and 6718(7) of the Corparations Act 2001.

The voling shares of a companry canstilule ane laze unless divided inta soparate classes,

The tetal numbsar of vetes atiached io all the voting shares in tho compsny of veling [ktereata in tha scheme (if any) that e person ar an asgociate has o

ralewdnt infarest in,

The person's votes dividad by the tatal vatas in tha body corporate or scheme mulipled by 160,

{ncluda delails of:

ME_937VTa385_1 (W2003)
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[5)] any relevant egreemant or alher circumatances by which the relevant interast wes acquired, Il subsection 6718(4) appliza, a copy of &ny
docummEnt Seting out the terms of any relevant agreement, and a siatemant by e person giving full end aceurate details of eny conract
gchame or erangement, must accompany ihis farm, tagathar with & writlen etalement certifying this contract, schema or arrangemont; and

1)) any quartcation of tha power of 8 parson to exarcise, control the exarcise of, of Infludnce the exercias of, the woting powers oF disposal of the
secunities to which the relevant interest relates {indicating clearly the paiicutar securlties Yo which the gualification applies).

Sae the definition of "ralavant agreemant” in aection 8 of the Corporations Act 2001,

(8) If fha eubetantial holder 15 unabla to daterming tha idaniity of tha parsan (eg. if tha relavant interost arlses Rechyse of aN ophon) write “unknewn,™

{9} Datalls of the comsidoration must ingludo any and all benefite, maneys and other, thal any parson from wham 3 relevart Inlerest was arquired has, or
may, becoma entitled to recefva In relation to that acquishion. Datalls mual be neiuged even if the benafit s condifional on the hagpaning or rot of a
contingency, Datailz must e includad of any benafit paid on bahalf of the supstantsi atder or [t associata in relation to e acquisiions, evan i they
are ol pid dheglly o Ge pensan fon whiam g mglevan] Intarest was acqulned,

GU'DE This guide does not form part of the prescribed form
and is included by ASIC to assist you in completing and

lodging form 603.

Signature This farm must be slgned by either  directar or & sscretary of (he aubstantial hoider,
Ledging period NIl
Ladging Fee NI

Other forms to be

completed N

Additinnat information (2] VM addilional spoce |a required o complate o quastion, the Infarmation may be ncluded an a separate place of
paper annexed to ihe form.

(b) This notice must be given to & lsted company, or this rospanaible entity far a Taed manoged investmen schama.
Acopy af this natice must aks b given to each relevant sacurilies exchangs,

{c} The person must giva & copy of this natice:
() within 2 business days aiter fhsy become aware of the infarmation; or

(0 by 1,30 am gn the naxt trading day of the relevant secuntias exchange after they bacome awate of Me
infermnation |f:

[£:5] a tkacvar Bid Ia made far voting ahares 1n the company oF valing irmerests i e scheme; and

{8} the paradn beeomes awpre of the Information durirm ihe bid period.

Annexures To make any annexure conform to the regulatlans. you must

uto A4 slze paper of whita or ight pastel colour with 3 margin of st taast 10mam on all sldes

ghow 1he comparation name snd ACH or ARBN

numbter the pages sonsecutivaly

print or type in BLOKGK, tetlers in dark blus or blsck ok 56 that the document |s clearly legivle wien photocopied
{dentlfy the annexura with a mark auch as A, B, C. ate

engdorae the annrexure with the wardd, )
Thit 1% arnwxLye fmark} ar (mumber) pages rofarmod 10 i Tarm (form QUmTber and ie)

¥ sign dnd dole e annexure,
The afnexure muat be signed by the same perann(s) whe slgned ihe form.

4o o A R =

ME_D3174385_ 1 {WE{H3)
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information In this gulde Is Intended as & yuide only. Pleass congult your sccountant ar sollcitor for further advice.

ME_93174365_1 (W2003)
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This is Annexure A of 2 pages referred to in Form 604 -
Natice of change of interests of substantial holder
Holder of relevant Date of Consideration | Considaration Non-
Interest Acquisition/Disposal | B/S Cash tash Number of Securities
MVEAU 10/14/2013|8 5 - In-Kind 528,955
GO 10/14/2013(5 5 - in=Kind 518,250
MVEAL 10/14/2013(5 5 - In-Kind 528,855
MVEAL 10/14/2013(5 [ - In-Kind SIR, 4955
GDX) 10237201818 5 - {n-Kind 517,690
GDXY] 10/23/2013{8 4 - In-Kind 3,623,074
GDXJ 10/25/2013|B 5 - in-Kind 2,070,928
GDXJ 10/28/2013|8 4 - In-ind 2,070,696
GDXJ 10/29/2013{B 5 In-Kind 517,673
GOX 10/31/2013(s 5 - In-Kind 1,553,004
GDx 11/1/2013(s 4 - in-Kind 2,070,664
GoX! 11/7/2013|B ] . In-Kind 517,294
GOXJ 11/11/2013|8 [ - in-Kind 517,183
Ghxl 11/15/2013(B 3 - In-Kind 516,088
GOXJ 11/18/2013]8 ] - In-Kind 3,102,402
MVEAU 11/18/201315 5 - in-Kind 269,242
GOXJ 11/19/20131R 5 - In-Kind 517,139
GDX) 117217201318 5 - In-Kind 2.008,116
GOXI 11/22/2013|8 & In-Kind 1,550,802
GOX! 11/26/2013{% 5 - In-Kind 516,975
GOXJ) 11/27/2013{8 3 - In-Kind 2,068,024
MVEAL 12/3/2013)8 5 3|5 - 257
MVEAL 12/3/2013]8 5 3|5 - 157
GDM 12/3/2013(5 4 . In-Kind 517,106
MVEAL 12/372013]5 5 als - 257
GDXJ 12/6/2013|8 4 - in-Kind 517,277
MVEAU 12/9/2013[5 [ - In-Kind 90,806
GOoX 12/9/2013|s5 5 - In-Kind 2,586,220
GO 12/10/2013(8 5 - In-Kind 1,034,414
GOX 12/11/2013|8 5 . In-Kind 5,680,233
GDXJ 12/13/2013}8 $ - In-Kind 517,083
GO 12/18/2013{R [ - In-Kind 517,052
GOXI 12/19/201316 § - In-Kind 517,000
GOX 12/20/2013[5 3 182,067 ¢ & - 16,551,558
MVEAU 12/20/2013{5 13 361 5 - 28,745
MVYEAU 12/20/2013[% 5 316 | 5 - 28,745
MVEAU 12/28/2013iB 5 az | s - 3,818
GD¥I 1/3/2014}0 5 - In-King 1,983,660
GDX) 1/6/2014]8 3 - In-Kind 445,892
MVEAL 1/9/2014}5 H FRIE - 154
GOXI 1/13/2014]B 5 w In-Kind 4,958,790
GDNJ 1/14/2014|8 5 . In-Kind 991,416
GOX 1/15/2014|8 8 - in-Kind 191,036
GpXI 1/16/2014{8 [ - In-Kind 5,045 664
GDXJ 1/17/2014]R 5 - In-Kind 495 414
GOX 1721720146 5 - in-Kind 10,897,612
GOoXJ 1/22/2014]B 5 - In-Kind 2,971,332
GDXI 1/724/2014|8 5 . tn-Kind 5,903,320

Page laf2
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This is Annexure A of 2 pages referred to in Farm 604 -
Motica of change of interests of subistantial holder

Holder of ralevant Date of Conslideration | Conslderation Non-
interest Acguisition/Dlsposal | BSS Cash cash Number of Securitles
GDX) 1/27/201418 5 - In-Kind 3,466,099
GDX) 1287301445 5 - In-¥ind 495,193
GDYJ 1/30/2014{8 5 - In-Kind 1,980,344
GDhxl 2/a/2014(8 5 . In-Kind 485,187
GDXI 2/5/2014[8 5 - In-Kind 12,377,175
GOX 2/6/2014)B 5 - In-Kind 990,206
GO 2/7/2014|8 £ - n-Kind 495,123
GDXYJ 2/10/2014]B s - In-Kind 10,396,092
GDY 27117201418 5 - in-Kind 2,474,690
GDYJ 2/12/2014]B s - In-Kind 10,353,026
GO 2/13/2014{B 5 - In-Kind 14,355,377
GDX) 2414201418 5 - in-Kind 12,869,376
GDXi 218f2014i8 A - In-Kind 0,890, 10{
In-Kind transactions result fram tha ETF receiving a basket of securitios {Including Focus Minerals Ltd] in exchange for
securities in the ETF.
In-Kind transactlons refers to haw market makers of exchange traded funds (FTF} can reconcile the differences
between net asset value {NAY) and market values when shares of the ETFs are bought and sold. The market maker
can arhitrage the ETF shares with the shares that make up the underlying portfolio, by creating or redeaming lots of
the ETF shares. This structure causes FTFs to be treated as "in kind” transactions where Tnvestors only pay capital
galis ke with stacks, as opposed to other fees assoclated with mutual funds.

ke
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