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LAWYERS

MinterEllison !

ALURORA PLACE, 88 PHILLIP STREET, SYDNEY NSW 2000, DX 117 SYDNEY

To Company announcements office Facsimile 1300135 638
ASX
Company Secretary Facsimile +61 8 9322 7597

Resolute Mining Limited

From Henry Wong Facsimile +612 9921 8038

Email: henry, wong@minterellison.com Direct line  +61 2992} 8536
Our Ref SSE:HLW:20-6818439

Date 21 February 2014 Number of pages (including this one): 6

Subject  Notice of initial substantial holder

Please find attached a notice of initial substantial holder in relation to shares in Resolute Mining
Limited from Van Eck Associates Corporation.

Regards
MINTER ELLISON

If you do not receive all pages plaase telephona +61 I 9921 8536

IMPORTANT - The cantents of this facsimile may be privieged and canfidantial. Any unauthorised use of the contants i4 sxprassly
prohibited. If you have received the document in efrar, please advise ua by telephone (reverse charges) immediately and then shred
the dacumeant. Thank vou.
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BO3 GUIOE  page 1/1 13 March 2000

Form 603

Corporations Act 2001
Sactlon 6B

Notice of initial substantial holder

To Company Name/Schame Resolute Minlng Limited

ACN/ARSN 037 0BE BB

1. Details of subatantial holdar (1)

Natni Vian Eck Assotiatos Corporallon (and its associates as raferred 10 In pamgraph 6),
ACN/ARSN (If appbcabla) N/A
The holder bacama a subatantial holdar an 1802014

2-  DmiaNs of voiing powar
Tho teta) AumBar of vates atached to all the votlng shares in the eampany or votlng intaragts in the sehame that e substantial okder or an esaocinta {2) had a
yelavant inlerest {3) in on tha dats ihe substantial holder became a suba@nial hoider are aa follows:

Cigss of sacurities (4) Numbior of securiiea | Pamson's vedes (5) Voling plwer (6)
\Ondinary ahares 32 400,820 |52,-1.BU,BED 5.07%

3. Detalls af ralevant intarasts
Tha natura of the relevant intarest the subatantial holder or an assotiats had In tha folowing voling secuties on the dats the substantal noider became a
sutzstantial holdar ere as follows:

Holdar of relevant inlerest Natura of relevant inferest (7) Class and number of gazities

VEAC holds it relevan! interast by havirg
the po\lv’artu exerclse, contral the axarclea
ot or influence ihe exerciea of, tha vating
:ﬁ&cfck Associates  Corporation [0 oo re'or dispusal of the securitien to which|a2,480 820

thig ralevent intarast ralates in e ardingry
lcaurse of inveaimeant meanagemaont
businass,

4. Drralls of presant reglatered holders
Tha parsaf registarcd s holdars of tha sacuritias raferred 1o in paragraph 3 abeve are 9 Iojiews:

Haldar of ralavant Fragistarad holder of Parsan entitiad 1o ba Class arm) nutpber
inarest . apourltles vaglatarad as holdsr (%} of securties
Bank of New York Melion aa
eustodian for Trust - dunicr h
VEAC Market Victors Trust - Junlor Gold [t apoers £YF (GO 182 ik okt
Minars ETF '
ank of New York Mellen as
VEAG rustodlan for Merkel Yectars Tnsi, 523‘3;"&':3‘:..;“2&’2’“"-‘”’ Ordinery shares
rgifg
arked Vertors Aualrebon Emerging |g..n reee ETF (MVE.AL) 695
Resources ETF

& Conaideration
Tha consideration paid far sach ralevant intarett relered ta in paragraph 2 abave, and acquired in the tour manths prior t the day that tha substantial holder

becama a substantial halder iz ag follows:

Halder of relevant - Claas and numbsor
imarast Cate of acquision Conaidaration (3 of mecurilies
VEAD 560 Annaxure A Casn | Man-casn

6. Associaics
The reasens (no persans namad In paragraph 3 sbove are esscciates of he substantal halder ara as follows:

BAE_1 118001 17_1 (W)
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7. haddreaeed
The addressss of parsans namad in this Term oro ae followe:

Signature
print name  Russell Brannan capaclty — Assistant VP
slgn hare ‘ I é ég'@ " yg ) . date 20/02/2014
HIRECTIONS
(1 H thare ara & number af substantial holders with similar or ralatad ralevent interests (eq. & corparation end its relsted comporationd, of tha manager and

@

O]

(4

{5

(6}

(8

(8)

H9: 49 MIMTER ELLISOW = B130681356328H4946 MO, 383
Narms and ACN/ARSN (it applicable) Naturg of assaciation
IVEAC Associato under aection 12(2} of the Corporations Acl.
Van Eck Securities Corparation Aesociale under saction 12(2) of the Corparations Act,
van Eck Ahsoiute Ralum Advisers, Inc.  |Associate undor section 12(2) of the Corporations Act.

Mame Addrass
NEAG 235 Madiaan Avanua, Maw Yark, MY 10017
van Eck Securiiles Corporatlan A5 Madisan Avenug, Naw York, NY 10017
Van Eck Absalule Relum Agvisers, Ing,  [335 Madisan Avariue, New Yark, NY 10017

trustea af an equily trust), the nemes could be Included in an annexura to the farm, If tha ralevant intarests of a group of pareons era assantaly simitar,
they mey be referrad 1o reughaut 1ha farm &a & epecifically narad grop i tha membarstip ol sach graup, with the names and addresses of mambars
i% cleady 3et 00t in pamgraph 7 of the fom,

S the dafiniion of "associate” m section 8 o the Gorporatians Act 2007,
Baa the dafiniion of "ralevant interest’ In sactlons 608 ard B71B(7) of tha Corporations Act 2001,
The voting gharas of 8 campany conatituta ane raea unlass dividad Ity eaparats classes.

Thea tomal number of vates atlached to 8 the voting shares i the company or voting Intarasts in the schame (it any) that the persen o in associate has B
relevant intarasl in.

Tha peraon's votes divided by the tatel vates In the bedy corpomate or schare tulliplied by 100.

Inzlutia dotails of

(=) &y retevan! agreamant ar other giraurstancos by which the relevant Intorest was acquirad, If subsestion §715(4) appliss, & copy of any
doaumant sating oul the terme ol Bny relevant agrearment, and e stalemont by ha pemen alving hull and aceurte demie of any contract,
scneme or arangamant, Mugl BeEampany this farm, together with & witten staterhant surtifylng this contracl, scheme or armngamant; and

] any qualitication of \ha pewer of @ parson (o axarclse, sonirml the exereise of, or Infiugnce the exarcise of, the voting powars or disposal of the
gerumitias 10 which the relevant Interest ralates (indicating claaly the particular sazurities (o whigh the qualificalion applies).
Saa tha dalinition ¢f “re/evenl agraement’ in section 9 of the Comorationa Act 2001,

If tha substantial holder is unable to determine the identity of the persan (ag. if the ralevant intarest arlses becausa o an gption) write "unknown.™

Dratits of tha cansideration muat inglude any and all banafits, moneys gnd other, that any person from whom & releuant Interest wes ecouired has, ar
may, become antitlad to receive in relation lo that acquiaiion. Dewils must be included avan if tha berefit ia conditional on the happening or not of a
contingancy. Datals must be Incluged of any benelit palo on benaif of thy substantial holder or its assnciats in Felalion 10 the acqulsitons, aver il they
ara not pald direaty W tha parasn fram whom the relevant interes! wes acquired.

IME_ 111000117 1 (WO
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GUIDE This guide does not form part of the prescribed form
and is Included by ASIC to assist you in completing and
lodging form 603.

Signature This farm must be signed by alther a direstor o @ zecratiry of the substantial holder,

Lodging period Hil

Lodging Fee it

Other forms to be Nl

completed

Additional Information (8) I additional space ia required to camplete a question, the infarrnation may hae neludad on & separts place of

paper annaxad b the torm.

(b} Thia natice must ba given to a listed cormpeny, or the respanhsible enity for @ lsiad managed ITvesIMEnt Scheme,
Acopy af thia natica must alao be glven to sach rélevant securitiss exehanga.

{£) Tha patson must give a copy of this Aclice:
{iy  within 2 business days after they becom aware of the informatlan; or

fly by 8.30 am an the next trading dey of the relevant sacurities exchange afier they became aware of the
Infermation it

{4) & tekatwvar bid is moads for voting ahares n fie company or voling Interesis in the schema; and

(8)  the pevson hecomes awary of tha infarmation during the bid parlod.

Annexures To make any annaxurg canform to tha ragulatians, you must

uso Ad siza papat of white of lignt pasiel ssleur with B margio of at leasl 10mm on afl sides

show the corporation narma and ACN ar ARBN

number tha pages conascutively

print of lypa in BLOGK tanams in dark biue or black Ink so that the documant 1s cleary {egiblz when photocopted
idantify the anngxure with & mark such 85 A, B, G, Blc

endorss the annaxurs wih 1he words:
This ia annexura (mark) of (number) peges referred 19 in farm (form eumber and fitke)

Y slgn end date the annaxure,
The anhexure must be signad by the same peradn{s) whe aigned tho form,

[ R I R s

Infarmaotion in this ﬂulﬂa ls Intended as a guide only. Please consull your sccountant or saliciter far further advice.

WE_T1 IS _Y {(W20Gx)
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This is Annexure A of 2 pages referred to In Form 604 -
Notice of change of Interests af substantial hoider
Holder of refevant Date of Consideration | Conslderation Nan-
interast Acquisition/Dispasal | 8/§ Cash cash Number of Securities
GDXJ 10/22/2013)8 [ . In-Kind 14 892
G 10/23/2013l8 g . tn-Kind 244,195
GOX) 10/25/2013]8 5 . in-Kind 139,580
G0XJ 10/28/2013{R 3 - In-Kind 139,564
GO 10/29/2013[8 3 - In-Kind 34,891
GOXI 16/31/2013]s g - In-Kind 104,673
GOXJ 11/1/2013]5 [ - In-Kind 134,564
G 11/7/2013|8 3 . in-Kind 34,866
GDX) 11/11/2013|B 5 - In-Klnd 34,858
GDXJ 11/15/2013]8 5 - In-Kind 34,846
GDY) 11/18/2013[8 5 - In-Kind 204,100
MVEAL 11/18/2013(% 5 - In-Kind 12,147
GOXJ 11/19/2013]a § - in-Kind 24,855
GDXJ 11/21/2013|B 3 - in-Klnd 139,392
GDXJ 11/22/2013]8 4 . in-Kind 104,523
GDY 11/26/2013|5 5 - In-Kind 34,844
GDXI 11/27/2013|B 5 - In-KInd 139,384
MVEAU 12/3f201308 | 5 A - 17
MVEAU 12/3/2013[8 $ AE - i7
GDX] 12/3/2013(5 3 " In-Kind 34,853
MVEAL 12/3/201315 5 IEN - 17
GDXJ 12161201345 5 - tn-Kind 34 864
MVEAL 12/9/2013]5 5 - In-Kind 6121
GDXI 12/9/201315 5 - In-Kind 174,310
GO 12/10/201308 3 - In-Kind 69,720
GDYU 12/11/72013]R 5 B In-Kind 383,449
GDX) 12/13/2013|B g - In-Kind 34,851
GDXJ 12/1R/2013|8 5 - In-KInd 34,849
30X 12/19/2013|8 5 - In-Kind 34,846
GDXJ 12420/2013|8 5 5713411 & . 1,038,802
MVEAU 12/20/2013|% 5 1,064 | 5 - 1,936
MVEAU 12/20/2013(% 5 1,064 ) 5 - 1,936
MVEAL 12/28/2013]6 | & 143] s - 257
DX} 1/3/201ap | & - In-Kind 133,700
GOX! 1/6/2014|B s - In-Kind 33,423
MVEAU 1/8/2014(5 3 G|s - 10
GDX! 1/1372014}8 5 - in-Kind 334,220
GOX) y1ajaoidle [ 8 - In-Kind 86,822
GDYJ 1/15/2014|8 5 - in-Kind 66,796
GDYJ 1/16/2014]p 5 In-Kind 400,740
GDY 1/17/2014]8 5 - In-Kind 33,391
GDX] if2112014p 3 - In-Kind 734,492
GDXJ 1/22/2014]8 ] - in-Kind 200,268
GOxl 1/2a/2014|8 3 - In-Kind 667,480
abxl 1/27/2014|8 5 - In-Kind 233,611
GOXJ 1/28/2014[5" | & - In-Kind 33,376
GDX! 1/30/2014]8 $ - in-Kind 133,476
GOX " 2/4/2014]8 & - In-Kind 33375

Page Lof 2
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This is Annexure A of 2 pages referred to in Form 604 -
Notice of change of interests of substantial holder
Holder of relevant Date of " Conslderatlon | Consideration Non-

interest Acquisition/Disposal | B/S Cash cash Number of Securities
GLX 2/5/2014|8 I - In-Kind 834,225
GOX) 2/6/2014|B 5 - In-Kind 66,740
GDX) 2/7/2014[8 5 - In-Kind 33,371
Goxl 2/10/2014(8 5 - In-Kind 700,685
GOXJ 2f11/2014(B s = In-Klnd 166,795
G 2/12/2014]B s - ‘In=Kind 700,497
GDXJ 2/13/2014)R 5 - in-Kind 957,556
apxl 2/14f2014|8 ] - In-Kind B67.386
GDX] 21/18/2014|8 5 - In-Kind 667,200

MVEAU 2/19/2014]8 5 14| $ 19

In-Kind transactions result from the ETF receiving o basket of securities {including Resalute Mining Lid} in exchange

far securities in the ETF.

in-Kind transactions refers to how market makers of exchange traded funds {ETF) can reconclle the differences
between het asset value (NAV) and market values when shares of the ETFs are bought and sold. The market maker
can arbitrage the ETF shares with the sharas that make up the underlylng portfolio, by creating or radeeming lots of
the ETF shares. This structure causes ETFs to be treaied as "In kind" transactions where investors only pay capital

galns [lke with stocks, as opposed to other fees associated with mutwal funds,
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