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About Beach 

●● ASX 100 listed oil and gas exploration and production company.  

●● Australia’s sixth largest oil producer and the largest net oil producer in the Cooper Basin.

●● Focused on Australia’s most prolific onshore oil and gas province, the Cooper Basin, with interests in exploration and 
production licences in other parts of Australia, Egypt, Romania, Tanzania and New Zealand.

●● Continued exploration success and low cost oil production on the Western Flank of the Cooper Basin.  

●● 20-40% interest in the Santos operated Cooper Basin tenements and production facilities, including the Moomba plant, 
which account for the majority of gas production.

●● Operator of the Nappamerri Trough Natural Gas project, in the centre of the Cooper Basin, a highly prospective basin 
centred gas play. 
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APPENDIX 4D
for the Half Year ended 31 December 2013

ABN Previous Corresponding Period

20 007 617 969 31 December 2012

Results for Announcement to the Market
                                                                                              $000

Revenues from ordinary activities Increased 62% to 559,474

Net profit from ordinary activities after tax (NPAT) attributable to members Increased 267% to 160,478

NPAT for the period attributable to members Increased 267% to 160,478

Underlying NPAT* Increased 160% to 158,093

*	Underlying results in this report are categorised as non-IFRS financial information provided to assist readers to better understand the financial 

performance of the underlying operating business. Please refer to the table on page 7 for a reconciliation of this information to the financial report.

Dividends 
Amount per  

Security
Franked amount per 

Security

Fully franked final dividend paid (on 27 September 2013) 2.00 cents 2.00 cents

Fully franked dividends to be paid 

— Interim dividend 

— Special dividend

1.00 cent

1.00 cent

1.00 cent

1.00 cent

Total dividends to be paid 2.00 cents 2.00 cents

Record date for determining entitlements to the dividends 7 March 2014

This Half Year Report is to be read in conjunction with the 2013 Annual Report and any public announcements made by 
Beach during the half year reporting period in accordance with the continuous disclosure requirements of the ASX Listing 
Rules.

Competent Persons Statement

The reserves and resources information in this report is based on, and fairly represents, information and supporting 
documentation prepared by, or under the supervision of, Mr Tony Lake (Reservoir Engineering Manager).  Mr Lake is an 
employee of Beach Energy Limited and has a BE (Mech) degree from the University of Adelaide and is a member of the 
Society of Petroleum Engineers (SPE).  The reserves and resources information in this report has been issued with the prior 
written consent of Mr Lake in the form and context in which it appears.

Review and Results of Operations

The Financial and Operations Overviews included in the Directors’ Report provides further information and explanation.
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Net asset backing

Current  
Period

Previous Corresponding 
Period

Net tangible asset backing per ordinary security* $1.53 $1.30

* Inclusive of capitalised Exploration and Evaluation expenditure

Change in ownership of controlled entities

Control gained over entities having material effect Not applicable

Loss of control of entities having material effect Not applicable

Dividends

Current Period  
$million

Previous Corresponding Period 
$million

Ordinary Securities $25.396 $18.848

None of these dividends are foreign sourced.

Dividend Reinvestment Plan

Discount Rate for Dividend Reinvestment Plan (DRP) 2.5%

Last election date for participation in the DRP 7 March 2014

Record date 7 March 2014

Period over which share price for DRP will be 
determined

5 trading day period will commence on Tuesday 11 March  
and end after Monday 17 March

Date of payment Friday 28 March 2014

Pricing for share price for DRP

The Market Price is to be calculated over the 5 day trading  
period.  The calculation for Market Price is the arithmetic  

average of the Daily VWAP on each trading day during the  
pricing period, rounded to the nearest half cent

Ranking of shares issued under DRP Will rank equally with all existing shares

Beach has established a Dividend Reinvestment Plan, details of which are available on Beach’s website www.beachenergy.com.au.
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DIRECTORS’ REPORT
For the Half Year ended 31 December 2013

The Directors of Beach Energy Limited (Beach or the Company) present the Half Year Report for the six months ended 
31 December 2013 and the state of affairs of the Company at that date.  The Company’s Half Year Financial Report for the 
six months ended 31 December 2013, presented on pages 16-30, form part of this report.

KEY FINANCIAL HIGHLIGHTS

HY14 
$000

HY13 
$000 Change

Income

Sales revenue 557,207 342,894 63%

Total revenue 559,474 344,720 62%

Cost of sales (318,009) (235,544) (35%)

Gross profit 239,198 107,350 123%

Other income 13,586 – n/a

NPAT 160,478 43,693 267%

Underlying 
NPAT

158,093 60,852 160%

Cash flows

Operating cash 
flow

274,498 172,153 59%

Investing cash 
flow

(202,909) (199,150) (2%)

Financial 
position

As at 
31 Dec 
2013

As at 
30 June 

2013
Change

Net assets 1,953,726 1,782,506 10%

Cash balance 404,295 347,601 16%

Dividends 
and earnings 
per share

HY14 
cps

HY13 
cps Change

Dividends paid 2.00 1.50 33%

Dividends 
announced 
— Interim 
— Special

 
 

1.00 
1.00

 
 

0.75 
—

 
 

33% 
n/a

Total 2.00 0.75 167%

Basic EPS 12.60 3.47 263%

Underlying EPS 12.41 4.83 157%

FINANCIAL OVERVIEW

Revenue

Sales volumes for the six months ended 31 December 
2013 (HY14) were a record at 5.6 MMboe, mainly due to 
higher oil production from the Western Flank and increased 
third party oil volumes, partly offset by lower gas sales due 
to lower contracted gas volumes.

Sales revenue for HY14 was a record $557 million, up 
63% when compared to $343 million in the previous 
corresponding period (PCP). This was mainly due to 
increased oil volumes, a lower AUD/USD exchange rate 
and higher prices across most products.  Oil sales revenue 
was up $217 million mainly due to increased production, 
higher third party volumes and a higher realised oil price, 
which was up 17% to A$129/bbl.  Gas and gas liquids 
sales revenue was down 2% to $110 million mainly due to 
lower gas sales.

Gross profit

Gross profit for HY14 of $239 million was up 123% from the 
PCP of $107 million.  This increase was driven mainly by 
sales revenue from higher oil sales and higher prices, partly 
offset by increased third party purchases and higher costs.  

Cash production costs were up $6 million, reflecting 
higher royalties from greater sales, and higher carbon 
costs, partly offset by lower cash operating costs. 
Inventory changes were $7 million lower, reflecting lower 
sales from inventory.  Depreciation was up $24 million 
due to higher production as well as higher third party oil 
and gas purchases, up $59 million.

Net profit after tax

Other income for HY14 included a gain of $14 million on 
the sale of joint venture interests, mainly related to the sale 
of Beach’s interests in North Dakota, USA. 

Other expenses of $28 million were down $13 million, 
mainly due to a lower unrealised loss on the revaluation 
of the conversion right derivative liability attached to the 
convertible notes and a $3 million impairment charge on 
overseas exploration interests in the PCP. 
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Net financing costs were higher due to financing costs on 
Beach’s new $320 million syndicated loan facility and lower 
interest income due to falls in interest rates.     

The reported net profit after income tax (NPAT) for HY14 of 
$160 million, is $117 million higher than the $44 million profit 
for the PCP, mainly due to the higher oil production from 
the Western Flank and higher prices for most products.

Underlying NPAT

By adjusting the HY14 profit to exclude impairment, 
unrealised and non-recurring items, as per the following 
table, Beach’s underlying NPAT for HY14 is $158 million.  
This is a 160% increase on the PCP, driven predominantly 
by higher oil sales and higher prices, partly offset by 

higher cash production costs, depreciation and third 
party purchases (as shown in the Gross profit comparison 
waterfall above).

In comparing the underlying NPAT, the following waterfall 
highlights the key drivers behind the increase in underlying 
NPAT.

Dividends

During HY14, the Directors declared and paid a 2.00 cents 
per share fully franked final dividend.  The Directors are 
pleased to announce a further fully franked interim dividend 
payment of 1.00 cent per fully paid ordinary share along 
with a fully franked special dividend of 1.00 cent per fully 
paid ordinary share.

Sales revenue comparison

Gross profit comparison
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Financial Position

Total assets increased by $292 million, to $2,696 million, with 
the significant items as follows.  

Cash balances increased $57 million, primarily due 
to a strong operating cash flow of $274 million and 
asset sales of $19 million, partly offset by capital and 
exploration expenditure of $209 million, a 2.00 cent final 
dividend paid totalling $15 million, and the purchase 
of investments amounting to $11 million.  Receivables 
increased by $52 million, mainly due to higher sales 
accruals.  Other current asset movements included an 
increase in inventories of $6 million and a fall in other 
assets of $1 million due to lower prepayments. 

Non-current assets increased by $178 million, reflecting 
capital expenditure of $236 million and revaluation of 

Comparison of underlying profit HY14 
$000

HY13 
$000 Movement from PCP Change (%)

Net profit after tax 160,478 43,693 116,785 267%

Remove unrealised hedging losses 4 281 (277)

Remove mark to market of CB derivative 8,845 19,596 (10,751)

Remove asset sales (13,586) 25 (13,611)

Remove impairment of assets 40 3,547 (3,507)

Tax impact of above changes 2,312 (6,290) 8,602

Underlying net profit after tax 158,093 60,852 97,241 160%

overseas assets of $12 million, partly offset by non-
cash depreciation and amortisation of $83 million.  Other 
movements included purchases and the mark to market of 
financial assets available for sale totalling $23 million, and a 
decrease in deferred tax assets of $9 million due to various 
timing differences as well as the benefit of additional tax 
losses recognised during the period.

Total liabilities increased by $120 million to $743 million.  
Trade and other payables were $53 million higher due to 
increased capital and exploration accruals, joint venture 
creditors, crude oil purchases and unearned income on gas 
contracts.  Deferred tax liabilities increased $18 million 
due to timing differences on exploration expenditure 
incurred during the period.  Other movements included 
an increase in derivative liabilities of $9 million due to the 
movement in the value of the convertible note conversion 

Underlying net profit after tax comparison
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rights.  Current provisions increased by $10 million due 
to the carbon cost for the period. Income tax payable 
increased $23 million, reflecting estimated tax payable for 
the half-year, reduced by tax payments made for the prior 
year and an overprovision related to R&D expenditure not 
previously claimed.  Borrowings increased by $3 million 
due to the unwinding of the discount on the convertible 
note and amortised fees. Non-current provisions increased 
by $5 million, mainly due to the unwinding of the discount 
on the restoration provision as well as new wells requiring 
restoration which were added during the period.

Total equity has increased by $171 million, primarily due 
to HY14 NPAT of $160 million, shares issued under the 
dividend reinvestment plan of $11 million, partly offset 
by the final dividend costing $25 million.  Reserves also 
increased by $25 million mainly due to revaluation of 
available for sale investments and overseas assets.

OPERATIONS OVERVIEW

PRODUCTION

The Company’s oil and gas production is primarily derived 
from the Cooper/Eromanga Basins, located in the north 
east of South Australia and the south west of Queensland, 
with a small amount of production from Egypt.

Total net production was 5.0 MMboe, which was up 
25% on the PCP.  The strong result was driven by record 
operated oil production of 2.6 MMbbl, the majority of which 
was generated from the Western Flank. 

Western Flank net oil production averaged 10,500 bopd, 
up 96% on the PCP, which had an average of 5,350 bopd.  
This was mainly due to the Lycium to Moomba pipeline 
being in place and transporting oil at maximum available 
capacity. 

FY14 FULL YEAR OUTLOOK

●● As a result of the strong operating performance in HY14, Management advised that production guidance would increase 
to 9.2-9.6 MMboe from 8.7-9.3 MMboe

●● FY14 capital expenditure guidance range increased to $450 – $500 million

●● Maintaining Western Flank oil flowlines at maximum available capacity

●● Continued exploration and appraisal of the Nappamerri Trough Natural Gas project, transitioning to pilot production 
appraisal phase

●● Initiation of exploration activity in the Bonaparte Basin in Northern Australia, Romania and New Zealand

●● Farm-down of Beach interest in Lake Tanganyika South Block in Tanzania

●● Beach will continue to evaluate opportunities that would add value to shareholders. Beach has available cash of 
$404 million (as at 31 December 2013) and undrawn syndicated loan facility of $300 million

Half-Yearly Production Area  HY14 HY13
% 

Change

Oil (kbbl)

Cooper/Eromanga Basins 2,603.9 1,635.6 59%

Egypt 32.7 60.4 (46%)

Williston Basin — 6.5 n/a

Total Oil 2,636.6 1,702.5 55%

Sales Gas & Ethane (PJ) Cooper Basin 11.0 10.9 0%

LPG (kt) Cooper Basin 25.9 23.3 11%

Condensate (kboe) Cooper Basin 210.7 182.6 15%

TOTAL OIL & GAS (kboe) 4,951.5 3,953.3 25%
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Cooper Basin – operated

PEL 91 
(Beach 40%, Drillsearch 60%)

Record gross oil production of 2.3 MMbbl (940 kbbl net to 
Beach) was 833% higher than the PCP.  The expectation is 
that production will continue to be strong with the connections 
of the Bauer-9, -10, -11 and Chiton-2 wells expected in Q1 
2014.  This will be complemented by the completion in May 
of the second phase of the Bauer facility expansion.

PEL 92 
(Beach 75%, Cooper Energy 25%)

Gross oil production of 1.0 MMbbl (767 kbbl net) was up 
36% when compared with the PCP.  The re-perforation 
of Callawonga-8 and the connections of Callawonga-9, 
Butlers-7 and -8 and Windmill-2 wells ensured a strong 
finish to the period, with the Windmill-1 discovery also 
brought online.  The newly connected wells added 
~700 bpd (gross) to production since mid-December.  
The average gross production rate for HY14 was just 
over 5,500 bopd.

PEL 106
(Beach 50%, Drillsearch 50%)

Gross production of 564 kboe (282 kboe net), was 97% up 
on the PCP, primarily due to production for the majority of the 
period, with some disruption due to downtime at Moomba.

Cooper Basin – non-operated

PEL 104/111
(Beach 40%, Senex 60%)

Total production from Senex operated assets was 813 
kbbl (326 kbbl net), 9% down on the PCP, mainly due to 
natural field decline in the Growler and Snatcher oil fields.

SACB JV and SWQ JVs

Sales gas and ethane production of 11.0 PJ was in line with 
the PCP, with production capacity added during the quarter, 
with 45 new gas wells brought on-line.  LPG production of 
25.9 tonnes was up 11% and condensate production of 
210.7 kbbl up 15%, due to yield improvements.

Egypt

Gross Egyptian oil production of 356 kbbl (32 kbbl net 
entitlement) was 47% down due to natural field decline 
and the change in the reporting methodology to a net 
entitlement basis from the previously calculated equity 
basis.

DEVELOPMENT 

AUSTRALIA – Cooper/Eromanga Basins

Operated

PEL 92/PPL 220
(Beach 75%, Cooper Energy 25%) 

Success at Windmill-2, the first development well in a four 
well program, will accelerate production of reserves in the 
Windmill oil field.  The well intersected a four metre gross 
oil column in the Namur Sandstone and a two metre gross 
oil column in the Birkhead Formation.  The Windmill oil field 
is estimated to contain around 650,000 barrels of 2P oil 
reserves.

The Butlers-7 well was drilled to improve oil recovery 
from the northern part of the field.  The well intersected 
5.4 metres of net oil pay in the Namur Sandstone reservoir, 
which was in line with pre-drill expectations.  The Butlers-8 
well was drilled to accelerate production from the crestal 
area of the Butlers field and intersected 6.4 metres of net 
oil pay within the Namur Sandstone reservoir, also in line 
with pre-drill expectations.  

The Callawonga-9 well was drilled to improve recovery 
from the south eastern flank of the Callawonga field.  The 
well intersected a six metre oil column, including 4.1 metres 
of oil pay within the highly productive Namur Sandstone 
reservoir.  

PEL 91
(Beach 40%, Drillsearch 60%)

Two wells were cased and suspended during the period.  The 
Bauer-11 well was drilled to further develop the Bauer oil field 
and provide additional structural control in the north of the 
field.  The well intersected a 10 metre gross column including 
six metres in the highly permeable Namur Sandstone.  To the 
south of Bauer, the Chiton-2 well was drilled to appraise the 
Chiton field structure.  Chiton-2 confirmed the mapped size 
of the Chiton field, intersecting a 5.5 metre gross oil column in 
the Namur Sandstone reservoir.

Kenmore/Bodalla
(Beach 100%)

Located in south west Queensland in the Cooper Basin, the 
Kenmore and Bodalla fields have produced oil consistently 
over a thirty year period, with the fields currently producing 
at around 500 bopd.  

A three well oil development campaign was completed 
with two wells cased and suspended.   The Kenmore-43 
well intersected approximately two metres of net oil pay in 
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the Birkhead Formation, with the Bodalla South-21 well, 
drilled to target the crest of the field, intersecting three 
metres of net oil pay within the Basal Jurassic Sandstone.

Non-operated

Cooper Gas Growth
(Beach 20.21%, Santos 66.6% and operator, Origin 13.19%)

Cooper Gas Growth is targeting increased gas production 
and reduced costs from existing conventional gas fields, 
with the operator targeting a 30% cost reduction by 2015.  
This will mainly be delivered from pad drilling, with the 
largest pad drill project to date having commenced in the 
Cowralli field earlier in the year.

Within the Cowralli field, 16 wells were drilled as part of the 
well pad program from two pads of eight wells per pad.  
The next phase in the program will be to fracture stimulate 
the wells in a cost efficient manner to best utilise the 
fracture stimulation equipment.  This pad style approach 
is expected to save money through confining activities 
in space and time, and is planned to be one of the main 
drivers of future cost savings in the Cooper Basin.

The Cowralli-17 to -20 and -27 to -29 wells were all cased 
and suspended as future gas producing wells.  

Six Moomba North development wells were drilled, cased 
and suspended.  This program included a four well pad 
(Moomba-198, -199, -200 and -201) and two separate step-
out wells (Moomba-196 and -197). The fracture stimulation of 
these wells, primarily targeting the Toolachee and Patchawarra 
Formations will be undertaken in Q1 2014.  Depending on 
the production results from these wells, a further 30 or more 
wells may be drilled, with the expectation of a corresponding 
conversion of contingent resource to reserves.

The Kurunda-6 conventional vertical well was cased and 
suspended as a Patchawarra Formation gas producer.  
This well is expected to be on-line in Q1 2014.

The Pelican-13 conventional vertical well was cased and 
suspended as a Toolachee and Patchawarra Formation 
gas producer.  The well was fracture stimulated and is 
expected to be on-line in Q1 2014.

The five well Big Lake pad drilling program commenced 
with the drilling of the Big Lake-95 and -96 wells.  
Both wells were cased and suspended as Toolachee, 
Daralingie, Epsilon, Patchawarra and Tirrawarra 
Formation gas producers.   The Big Lake-97 well was 
spudded on 31 December and reached a total depth of 
~3,000 metres on 14 January.  Contingent upon depletion 
identified within the Big Lake wells, the plan is to perforate 

the Toolachee, Daralingie and Epsilon Formations and to 
fracture stimulate the deeper Patchawarra and Tirrawarra 
Formations.

Queensland gas

The Munkah-13 (Beach 23.2%, Santos 60.0625%, 
Origin 16.5%, Australian Pacific LNG 0.2375%) well was 
completed as a Toolachee, Epsilon and Patchawarra 
Formation producer and brought on-line in December 
2013 at an initial rate of 3.4 MMscfd.

Queensland oil 

Drilling was completed in the five well Zeus-Minos-
Tennaperra oil development campaign (Beach 30%, Santos 
70%).  The Zeus-8, -9 and -10, Minos-2 and Tennaperra-3 
wells were all cased and suspended as future Birkhead 
Formation oil producers. 

Egypt

Abu Sennan Concession
(Beach 22%, Kuwait Energy 50% and operator, Dover 28%)

Subsequent to period end, the El Salmiya-3 well 
reached total depth in the Upper Cretaceous Abu Roash 
Formation.  The well was designed to appraise the oil 
discovery from July last year in the lower Cretaceous 
Kharita Formation, however, encountered hole problems 
when drilling the 8 1/2 “ hole.

The well encountered approximately eight metres of net 
oil pay in the Abu Roash “C”, of which a six metre interval 
was perforated.  During flow test, the reservoir achieved a 
rate of 4,800 barrels per day of 39 degree API crude (plus 
6 MMscfd, and no water) through a 64/64” choke.  The 
reservoir is currently undergoing a ‘flow after flow’ testing 
program to determine the optimum choke size to produce 
the well. 

This result underlines the stacked potential of the El Salmiya 
field, which is now producing from the Abu Roash “C”, the 
Abu Roash “E” and the Kharita Formation.

North Shadwan Concession
(Beach 20%, BP 50% and operator, Tri-Ocean 30%)

FEED work is being undertaken by BP and GUPCO on the 
Burtocal development, which will be subject to an internal 
BP review in Q2 2014, prior to a recommendation being 
made to partners on whether to proceed.
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EXPLORATION

AUSTRALIA – Cooper/Eromanga Basins

Beach remains active in its recording and interpretation 
of 3D seismic data throughout the Cooper Basin.  The 
Caseolus 3D seismic survey was completed in June and 
covered areas of PELs 91 and 92.  The processing of 
the seismic data is 85% complete and is expected to be 
available for interpretation during Q1 2014.

The Irus 3D seismic survey, covering areas of PELs 91, 
92, 106 and PRLA 26, was completed and the data 
processed.  Final data arrived in early January and is 
currently undergoing interpretation for prospects and 
leads, which are expected to be generated by Q2 2014.

The Nassarius 3D seismic survey in ATP 732 started in 
late November and was 15% complete at the end of the 
quarter.  Recording of the survey is currently 40% complete 
and is expected to finish mid to late February.

Operated

Nappamerri Trough Natural Gas 

PEL 218 
(Beach 70%, Chevron 30%)

The Boston-3 horizontal well finished drilling in early 
December, with fracture stimulation currently underway 
on the Boston-1 vertical well.  Boston-1 will be fracture 
stimulated over 12 stages and this will be followed by the 
Boston-3 horizontal well which will be stimulated over 
10 stages.  Post-stimulation, both wells are expected to 
commence flow testing in March.  The previous 600 metre 
lateral section drilled in the Murteree Shale at Holdfast-2 
was completed in 38 days.  Incorporating the knowledge 
gained from Holdfast-2, drilling of the 1,000 metre lateral 
section in Boston-3 was completed in 12 days.

Recent success with a surface deployed monitoring 
array for micro-seismic monitoring, during the Holdfast-2 
horizontal stimulation campaign, will see a repeat use of 
this technology during the stimulation of Boston-1 and 
Boston-3.  This information will assist with designing longer 
term development spacing and well orientation.

The Holdfast-2 horizontal well was fracture stimulated 
in late November, with nine stimulation stages along the 
600 metre Murteree Shale lateral.  During completion 
operations, a piece of the setting tool sheared off inside the 
well bore and needs to be recovered prior to flow testing.  
The operation to recover the tool is being undertaken using 
a snubbing unit, after which the well will be flow tested in 
Q1 2014.

The Dashwood-1 vertical well, was fracture stimulated over 
four stages in the basal (lower) Patchawarra Formation.  
The flow test from this well is a strategic assessment of the 
flow characteristics of the basal units to assist in planning 
the next phase of exploration.  The well is scheduled 
for a work-over immediately after Holdfast-2 to recover 
a downhole setting tool from the completion packer.  
Once recovered and the completion run, flow testing will 
commence on the well.

ATP 855
(Beach 46.9%, Icon 35.1%, Chevron 18%)

The Redland-1 vertical well is in a similar structural position 
to that of Keppel-1 and is specifically addressing the 
Toolachee and Daralingie Formations.    

An up to four well fracture stimulation campaign of the 
Geoffrey-1, Redland-1, Etty-1 and Hervey-1 vertical wells 
is expected to commence in the second half of 2014.  Key 
target reservoirs have been identified in those wells drilled 
to date for specific zone fracture stimulation and flow 
tests.  These tests are aimed at gathering information on 
the contribution from individual target zones, which will be 
a fraction of each well’s capability.

ATP 732
(Beach farming in to 50%, Bengal Energy 50%)

The Tangalooma-1 oil well, located on the eastern flank 
of the Cooper Basin in Queensland, was the first well of 
a two well exploration program.  This program, along with 
the 300 km2 Nassarius 3D seismic survey, are the farm-in 
commitments for ATP 732.  It is anticipated that the 3D 
survey will be completed by the end of February.  The 
prospects and leads generated from this survey will be 
used to optimise the second well in the program.

The Tangalooma-1 well was drilled on existing 3D 
seismic data, with the primary objective being the Hutton 
Sandstone, a productive oil zone in multiple fields in this part 
the Cooper Basin.  The well failed to intersect significant 
hydrocarbons and was plugged and abandoned.

Non-operated

PPL 242
(Beach 40%, Senex Energy 60%)

A drilling campaign of at least four wells has commenced 
in the Growler area, with Growler-13 the first well in the 
campaign.  The Growler-13 well is located to the north east 
of Growler-6 and intersected an oil-saturated Birkhead 
interval.  The well was subsequently cased and suspended 
awaiting further evaluation.
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SACB JV Unconventional gas 

(Beach 20.21%, Santos 66.6% and operator, Origin 13.19%)

REM

The REM exploration program is focused on the Roseneath 
Shale, Epsilon Formation, Murteree Shale and Patchawarra 
Formation.  This program is being undertaken in the 
shallower areas of the Nappamerri Trough near existing 
infrastructure.  Three projects have been initiated, namely 
Aurora, Roswell and Fortuna.

The Aurora project is comprised of the Moomba-192 vertical 
well and the Moomba-193 Murteree Shale horizontal 
well.  Moomba-192 will be used as a monitoring well for 
down-hole micro-seismic during fracture stimulation of the 
Moomba-193 horizontal well.  Moomba-193 is currently 
drilling ahead at ~3,000 metres, with a lateral in the 
Murteree Shale planned to be ~1,000 metres.

The Roswell project is comprised of the Roswell-1 vertical 
well and the Roswell-2 Roseneath Shale horizontal well.  
Roswell-1 was fractured stimulated in a deep Patchawarra 
Formation coal, flowing gas at 0.4 MMscfd.  Roswell-1 will 
be further stimulated at a later date in shallower horizons, 
which are yet to be determined.  The Roswell-2 horizontal 
well was drilled with a 550 metre lateral in the Roseneath 
Shale.  Fracture stimulation of this section is planned for 
Q1 2014, which will be monitored using a surface micro-
seismic array.

The Fortuna project is comprised of the Moomba-194 
vertical well and Moomba-195 Murteree Shale horizontal 
well.  Moomba-194 was fracture stimulated over five 
stages in the Epsilon Formation, Murteree Shale and the 
Patchawarra Formation.  The initial flow rates were 3.1 
MMscfd, which declined to ~1.4 MMscfd prior to shut-in 
of the well.  This well has confirmed the extension of the 
Patchawarra Formation gas accumulation in the Moomba 
field, with the operator indicating the results are a step 
closer to commercialisation of the greater Nappamerri 
Trough.  The Moomba-195 horizontal well has been 
deferred while awaiting results from Moomba-193 and 
Roswell-2.

Basin Centred Gas

The Basin Centred Gas appraisal program is focused on 
gas accumulation through the entire Permian section, 
from the Toolachee Formation to the deeper Tirrawarra 
Sandstone.

Three vertical wells have been drilled to date, namely 
Langmuir-1, Gaschnitz-1ST1 and Van der Waals-1. 

Langmuir-1 was fracture stimulated over 10 stages in 
sandstones and coals, from the Toolachee Formation to 
the Tirrawarra Formation.  The well is currently cleaning up 
after which a flow rate will be advised.

Gaschnitz-1ST1 was fracture stimulated in the Tirrawarra, 
Patchawarra, Epsilon and Toolachee Formations and 
production tested for two weeks post-stimulation.  The well 
came on-line at an initial rate of ~1.5 MMscfd and declined 
to ~0.7 MMscfd.  The well is currently shut-in awaiting 
appropriate equipment to run completion and continue the 
flow testing, which is expected in March 2014.  A Gaschnitz 
production pilot, requiring the drilling of additional wells, is 
being considered for implementation during 2014.

The Van der Waals-1 well was planned for a nine stage 
fracture stimulation program.  The initial two stages were 
placed and the third stage perforated (all three stages in 
the lower Patchawarra Formation).  Further activity has 
been delayed by operational issues.

Queensland Conventional gas

The Marama West-1 (Beach 28.8%, Santos 61.2% and 
Origin 10%), Bolah-1 and Kaiden-1  (Beach 23.2%, Santos 
60.0625%, Origin 16.5%, Australian Pacific LNG 0.2375%) 
gas exploration wells were all cased and suspended.  
Marama West-1 discovered gas in the Wimma Sandstone 
Member, Paning Member, Toolachee Formation and 
Basement, Bolah-1 in the Toolachee and Patchawarra 
Formations, and Kaiden-1 in the Paning Member and 
Toolachee Formation.

AUSTRALIA – Otway Basin

PEL 495
(Beach 70% and operator, Cooper Energy 30%)

Two public meetings were held in Penola and Robe to 
provide local communities with information on upcoming 
operating plans, which included discussion around the first 
two unconventional exploration wells.  Subsequent to period 
end, the Jolly-1 vertical well spudded and is currently drilling 
ahead at ~3,700 metres.  The well is testing the potential 
of the shale and tight sandstone in the Lower Sawpit Shale 
and Casterton Formation within the Penola Trough.  Both oil 
and gas are being targeted, with at least four cores to be cut 
and analysed for hydrocarbon content.  Jolly-1 is expected 
to reach a total depth of 4,070 metres by early March and 
will be the deepest intersection of the target formations in 
the Otway Basin.
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TANZANIA

Lake Tanganyika South 
(Beach 100%)

The farm-out process is continuing with a number of parties 
undertaking due diligence of the available information.  It is 
expected that the farm-out process will be completed in 
the first half of 2014.  Metocean studies, to assist in the 
design of drilling solutions are ongoing, with data being 
collected and assessed.

ROMANIA

Est Cobalcescu concession, Black Sea 
(Beach 30%, Petroceltic Romania 40% and operator, Petromar 

Resources 30%)

The 01RX Cobalcescu South off-shore exploration well in 
Block EX-28 Est Cobalcescu was plugged and abandoned 
after intersecting minor gas shows in upper Miocene 
sediment

During HY14, the Company participated in 58 wells with an 86% success rate.

Location Category No. Wells No. of Successes Success Rate

Cooper Exploration - Oil 8 2 25%

Appraisal / Development well - Oil 19 17 89%

Exploration - Gas 3 3 100%

Exploration Unconventional - Gas 7 7 100%

Development - Gas 20 20 100%

Egypt Appraisal Oil 1 1 100%

Total 58 50 86%

NEW ZEALAND

PEP 52717
(Beach 50%, NZOG 50% and operator)

The lightly explored PEP 52717 is located in the Canterbury 
Basin, approximately 40 kilometres off the east coast of 
the south island.  A well was drilled nearby in the 1980’s, 
encountering gas and high liquids.

Reprocessing of 1,250 kilometres of vintage 2D seismic 
data was completed, and a 700 km2 3D seismic survey 
was acquired over the Barque and Tartan Wedge features 
in December.  These features have multi-Tcf potential, 
with Anadarko currently mobilising a semi-submersible rig 
to drill a prospect in early 2014, just south of the permit 
boundary.

PEP 52181
(Beach 25%, NZOG 35% and operator, TAG Oil 40%)

Located in the Taranaki Basin, west of the north island 
and in close proximity to the Kupe offshore gas field and 
the Kauri and Rimu onshore oil fields, PEP 52181 has 
oil, gas and liquids potential in the Kaheru prospect.  
Kaheru is covered by 3D seismic and is in shallow water 
(approximately 25 metres depth).  It is expected that the 
Kaheru prospect will be drilled when a jack-up rig is available, 
possibly early 2015.
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DIRECTORS

The names and particulars of the qualifications of the 
Directors of Beach in office during the half year financial 
reporting period and at the date of this report are:

Glenn Stuart Davis

INDEPENDENT NON-EXECUTIVE CHAIRMAN  
LLB, BEc

Reginald George Nelson

MANAGING DIRECTOR 
BSc, Hon Life Member Society of Exploration 
Geophysicists, FAusIMM, FAICD

John Charles Butler

INDEPENDENT NON-EXECUTIVE DIRECTOR 
FCPA, FAICD, FIFS

Franco Giacomo Moretti

LEAD INDEPENDENT NON-EXECUTIVE DIRECTOR 
BE (Hons), FIEAust

Belinda Charlotte Robinson

INDEPENDENT NON-EXECUTIVE DIRECTOR 
BA (Geography), Master Environmental Law, GAICD,  
Life member Australian Petroleum Production & 
Exploration Association

Fiona Rosalyn Vivienne Bennett

INDEPENDENT NON-EXECUTIVE DIRECTOR 
BA(Hons) FCA, FAICD, FAIM

Douglas Arthur Schwebel

INDEPENDENT NON-EXECUTIVE DIRECTOR 
PhD B. Sc (Hons) (Geology)

COMPANY SECRETARIES

Kathryn Anne Presser

CHIEF FINANCIAL OFFICER AND COMPANY SECRETARY 
BA (Acc), Grad Dip CSP, FAICD, FCPA, FCIS, AFAIM

Catherine Louise Oster

GENERAL COUNSEL AND JOINT COMPANY SECRETARY 
BA (Jurisprudence), LLM (Corporate & Commercial), FCIS

DIVIDENDS

During HY14, the Directors declared and paid a 2.00 cents 
per share fully franked final dividend.  The Directors are 
pleased to announce a further fully franked interim dividend 
payment of 1.00 cent per fully paid ordinary share along 
with a fully franked special dividend of 1.00 cent per fully 
paid ordinary share.

PRINCIPAL ACTIVITIES

The principal activities of the consolidated entity continue 
to be oil and gas exploration, development and production 
and investment in the resources industry.

REVIEW AND RESULTS OF OPERATIONS

A review of the operations of the consolidated entity 
can be found in the Financial and Operations Overviews 
commencing on page 5.

SIGNIFICANT EVENTS AFTER THE BALANCE 
DATE

There has been no matter or circumstance that has arisen 
since 31 December 2013 that has significantly affected or 
may significantly affect the operations of the consolidated 
entity, the results of those operations or the state of affairs 
of the consolidated entity in the future.

ROUNDING OFF OF AMOUNTS

Amounts in the Half Year Financial Report have been 
rounded to the nearest thousand dollars in accordance 
with the option available in Class Order 98/100 issued by 
the Australian Securities and Investment Commission.

AUDITOR’S INDEPENDENCE 
DECLARATION

Section 307C of the Corporations Act 2001 requires our 
auditors, Grant Thornton – South Australian Partnership, 
to provide the Directors of Beach with an Independence 
Declaration in relation to the review of the Half Year Financial 
Report.  This Independence Declaration is made on the 
following page and forms part of this Directors’ Report.

Dated at Adelaide this 24th day of February 2014 and 
signed in accordance with a resolution of the Directors.

G S Davis	
Chairman
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS 
cçê=íÜÉ=ëáñ=ãçåíÜë=ÉåÇÉÇ=PN=aÉÅÉãÄÉê=OMNP= _É~ÅÜ=båÉêÖó=iáãáíÉÇ=~åÇ=`çåíêçääÉÇ=båíáíáÉë=

 

 CONSOLIDATED 

 Note Dec 2013 
$000 

aÉÅ=OMNO=
AMMM=

p~äÉë=êÉîÉåìÉ= 3(a) 557,207 PQOIUVQ=

`çëí=çÑ=ë~äÉë 4(a) (318,009) EOPRIRQQF=

Gross profit  239,198 NMTIPRM=

líÜÉê=êÉîÉåìÉ= 3(b) 2,267 NIUOS=

líÜÉê=áåÅçãÉ= 3(c) 13,586 J=

líÜÉê=ÉñéÉåëÉë= 4(b) (28,093) EQNIOPTF=

Operating profit before net financing costs  226,958 STIVPV=

fåíÉêÉëí=áåÅçãÉ= 4(c) 6,795 UIRMS=

cáå~åÅÉ=ÉñéÉåëÉë= 4(c) (13,280) ENOIMSRF=

Profit before income tax expense  220,473 SQIPUM=

fåÅçãÉ=í~ñ=ÉñéÉåëÉ 5 (59,995) EOMISUTF=

Net profit after income tax expense  160,478 QPISVP=

 
Net profit after tax attributable to  

 
 =

lïåÉêë=çÑ=_É~ÅÜ=båÉêÖó=iáãáíÉÇ  160,478 QPISVP=

=
_~ëáÅ=É~êåáåÖë=éÉê=ëÜ~êÉ=EÅÉåíë=éÉê=ëÜ~êÉF=

 
17 12.60¿ PKQT¿=

aáäìíÉÇ=É~êåáåÖë=éÉê=ëÜ~êÉ=EÅÉåíë=éÉê=ëÜ~êÉF= 17 11.98¿ PKQN¿=

 
qÜáë=ëí~íÉãÉåí=çÑ=éêçÑáí=çê=äçëë=áë=íç=ÄÉ=êÉ~Ç=áå=ÅçåàìåÅíáçå=ïáíÜ=íÜÉ=åçíÉë=íç=íÜÉ=Ü~äÑ=óÉ~ê=Ñáå~åÅá~ä=
ëí~íÉãÉåíëK=
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 
cçê=íÜÉ=ëáñ=ãçåíÜë=ÉåÇÉÇ=PN=aÉÅÉãÄÉê=OMNP= _É~ÅÜ=båÉêÖó=iáãáíÉÇ=~åÇ=`çåíêçääÉÇ=båíáíáÉë=

 

 CONSOLIDATED 

  Dec 2013 
$000 

aÉÅ=OMNO=
AMMM=

Net profit after income tax for the period  160,478 QPISVP=

   =

Other comprehensive loss, net of tax:   =

 
fíÉãë=íÜ~í=ã~ó=ÄÉ=êÉÅä~ëëáÑáÉÇ=ëìÄëÉèìÉåíäó=íç=éêçÑáí=çê=äçëë
 
kÉí=ÅÜ~åÖÉ=áå=Ñ~áê=î~äìÉ=çÑ=~î~áä~ÄäÉ=Ñçê=ë~äÉ=Ñáå~åÅá~ä=~ëëÉíë=

 

12,326 QIRTO=

q~ñ=ÉÑÑÉÅí=  (3,124) ENIPSQF=

kÉí=Ö~áåLEäçëëF=çå=íê~åëä~íáçå=çÑ=ÑçêÉáÖå=çéÉê~íáçåë=  12,946 EQIURNF=

   =

Total other comprehensive income/(loss), net of tax  22,148 ENISQPF=

Total comprehensive income   182,626 QOIMRM=

 
 
 
Total comprehensive income attributable to 

 
 =

lïåÉêë=çÑ=_É~ÅÜ=båÉêÖó=iáãáíÉÇ=  182,626 QOIMRM=
 
 
qÜáë=ëí~íÉãÉåí=çÑ=ÅçãéêÉÜÉåëáîÉ=áåÅçãÉ=áë=íç=ÄÉ=êÉ~Ç=áå=ÅçåàìåÅíáçå=ïáíÜ=íÜÉ=åçíÉë=íç=íÜÉ=Ü~äÑ=óÉ~ê=
Ñáå~åÅá~ä=ëí~íÉãÉåíëK= =
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
cçê=íÜÉ=ëáñ=ãçåíÜë=ÉåÇÉÇ=PN=aÉÅÉãÄÉê=OMNP= _É~ÅÜ=båÉêÖó=iáãáíÉÇ=~åÇ=`çåíêçääÉÇ=båíáíáÉë=

 CONSOLIDATED 

                                                                                            Note Dec 2013 
$000 

gìåÉ=OMNP=
AMMM=

Current assets  

`~ëÜ=~åÇ=Å~ëÜ=Éèìáî~äÉåíë= 404,295 PQTISMN=

qê~ÇÉ=~åÇ=çíÜÉê=êÉÅÉáî~ÄäÉë= 220,824 NSVIMPN=

fåîÉåíçêáÉë= 82,698 TSIPMP=

aÉêáî~íáîÉ=Ñáå~åÅá~ä=áåëíêìãÉåíë= 16 PN=

líÜÉê= 5,514 SIQNT=

Total current assets 713,347 RVVIPUP=

Non-current assets  =

^î~áä~ÄäÉ=Ñçê=ë~äÉ=Ñáå~åÅá~ä=~ëëÉíë= 64,992 QOIMRS=

mêçéÉêíóI=éä~åí=~åÇ=ÉèìáéãÉåí================================================8= 418,784 PUOIVOP=

mÉíêçäÉìã=~ëëÉíë=====================================================================9= 756,459 TNQIQPS=

bñéäçê~íáçå=~åÇ=Éî~äì~íáçå=ÉñéÉåÇáíìêÉ==================================10= 660,904 RTVIPTS=

aÉÑÉêêÉÇ=í~ñ=~ëëÉíë= 57,431 SRIVRN=

aÉêáî~íáîÉ=Ñáå~åÅá~ä=áåëíêìãÉåíë= 32 ON=

líÜÉê== 24,401 OMISQO=

Total non-current assets 1,983,003 NIUMRIQMR=

Total assets 2,696,350 OIQMQITUU=

Current liabilities  =

qê~ÇÉ=~åÇ=çíÜÉê=é~ó~ÄäÉë= 179,607 NOTIMUV=

pÜçêí=íÉêã=éêçîáëáçåë= 18,711 UIVUP=

q~ñ=äá~ÄáäáíáÉë= 52,554 OVIQOR=

Total current liabilities 250,872 NSRIQVT=

Non-current liabilities  =

_çêêçïáåÖë= 123,446 NNVIVRP=

aÉÑÉêêÉÇ=í~ñ=äá~ÄáäáíáÉë= 225,323 OMTIRNT=

aÉêáî~íáîÉ=Ñáå~åÅá~ä=áåëíêìãÉåíë= 23,711 NQIUSS=

içåÖ=íÉêã=éêçîáëáçåë= 119,272 NNQIQQV=

Total non-current liabilities 491,752 QRSITUR=

Total liabilities 742,624 SOOIOUO=

Net assets 1,953,726 NITUOIRMS=

Equity  =
fëëìÉÇ=Å~éáí~ä==========================================================================7= 1,225,592 NIONQINMN=
oÉëÉêîÉë= 71,260 QSISNP=
oÉí~áåÉÇ=É~êåáåÖë= 656,874 RONITVO=

Total equity 1,953,726 NITUOIRMS=

qÜÉ=ëí~íÉãÉåí=çÑ=Ñáå~åÅá~ä=éçëáíáçå=áë=íç=ÄÉ=êÉ~Ç=áå=ÅçåàìåÅíáçå=ïáíÜ=íÜÉ=åçíÉë=íç=íÜÉ=Ü~äÑ=óÉ~ê=Ñáå~åÅá~ä=
ëí~íÉãÉåíëK
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 
cçê=íÜÉ=ëáñ=ãçåíÜë=ÉåÇÉÇ=PN=aÉÅÉãÄÉê=OMNP= _É~ÅÜ=båÉêÖó=iáãáíÉÇ=~åÇ=`çåíêçääÉÇ=båíáíáÉë=

 

 $000 $000 $000 $000   
For the six months ended  
31 December 2013 

Issued 
Capital 

Retained 
Earnings 

Reserves Total 
Equity 

  

1 July 2013 – Opening balance 1,214,101 521,792 46,613 1,782,506

mêçÑáí=~ÑíÉê=í~ñ=Ñçê=íÜÉ=éÉêáçÇ= J NSMIQTU J NSMIQTU

líÜÉê=ÅçãéêÉÜÉåëáîÉ=äçëë= J J OOINQU OOINQU

Total comprehensive income - 160,478 22,148 182,626

aom=áëëìÉ=Ñçê=Ñáå~ä=ÇáîáÇÉåÇ= NMISOR J J NMISOR

pÜ~êÉë=áëëìÉÇ=ìåÇÉê=íÜÉ=íÉêãë=çÑ=íÜÉ=
bãéäçóÉÉ=pÜ~êÉ=mìêÅÜ~ëÉ=mä~å= OSU J J OSU

bñÉêÅëÉ=çÑ=ìåäáëíÉÇ=çéíáçåë= RVU J J RVU

aáîáÇÉåÇë=é~áÇ=EÑáå~äF= J EORIPVSF J EORIPVSF

fåÅêÉ~ëÉ=áå=ëÜ~êÉ=Ä~ëÉÇ=é~óãÉåíë=êÉëÉêîÉ==
Ó=áåÅÉåíáîÉ=çéíáçåë=~åÇ=êáÖÜíë= J J OIRMQ OIRMQ

aÉÅêÉ~ëÉ=áå=ëÜ~êÉ=Ä~ëÉÇ=é~óãÉåíë=êÉëÉêîÉ==
Ó=ÑçêÑÉáíìêÉ=çÑ=áåÅÉåíáîÉ=êáÖÜíë= J J ERF ERF

Transactions with owners 11,491 (25,396) 2,499 (11,406)

31 December 2013 – closing balance 1,225,592 656,874 71,260 1,953,726

 
 $000 $000 $000 $000   
For the six months ended  
31 December 2012 

Issued
Capital

Retained
Earnings

Reserves Total
Equity

1 July 2012 – Opening balance 1,200,211 396,483 15,153 1,611,847

mêçÑáí=~ÑíÉê=í~ñ=Ñçê=íÜÉ=éÉêáçÇ= J QPISVP J QPISVP

líÜÉê=ÅçãéêÉÜÉåëáîÉ=äçëë= J J ENISQPF ENISQPF

Total comprehensive income - 43,693 (1,643) 42,050

qê~åë~Åíáçåë=ïáíÜ=çïåÉêë=áå=íÜÉáê=Å~é~Åáíó=~ë=
çïåÉêëW=

aom=áëëìÉ=Ñçê=Ñáå~ä=ÇáîáÇÉåÇ= UIRNP J J UIRNP

qê~åë~Åíáçå=Åçëíë= ENORF J J ENORF

q~ñ=ÉÑÑÉÅí=çÑ=íê~åë~Åíáçå=Åçëíë= PT J J PT

pÜ~êÉë=áëëìÉÇ=ìåÇÉê=íÜÉ=íÉêãë=çÑ=íÜÉ=
bãéäçóÉÉ=pÜ~êÉ=mìêÅÜ~ëÉ=mä~å= NIQUT J J NIQUT

aáîáÇÉåÇë=é~áÇ=EÑáå~äF= J ENUIUQUF J ENUIUQUF

fåÅêÉ~ëÉ=áå=ëÜ~êÉ=Ä~ëÉÇ=é~óãÉåíë=êÉëÉêîÉ==
Ó==áåÅÉåíáîÉ=çéíáçåë=~åÇ=êáÖÜíë= J J OITTT OITTT

aÉÅêÉ~ëÉ=áå=ëÜ~êÉ=Ä~ëÉÇ=é~óãÉåíë=êÉëÉêîÉ==
Ó=ÑçêÑÉáíìêÉ=çÑ=áåÅÉåíáîÉ=êáÖÜíë= J J ETF ETF

Transactions with owners 9,912 (18,848) 2,770 (6,166)

31 December 2012 – closing balance 1,210,123 421,328 16,280 1,647,731

 
qÜÉ=ëí~íÉãÉåí=çÑ=ÅÜ~åÖÉë=áå=Éèìáíó=áë=íç=ÄÉ=êÉ~Ç=áå=ÅçåàìåÅíáçå=ïáíÜ=íÜÉ=åçíÉë=íç=íÜÉ=Ü~äÑ=óÉ~ê=Ñáå~åÅá~ä=
ëí~íÉãÉåíëK= =
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CONSOLIDATED STATEMENT OF CASH FLOWS 
cçê=íÜÉ=ëáñ=ãçåíÜë=ÉåÇÉÇ=PN=aÉÅÉãÄÉê=OMNP= _É~ÅÜ=båÉêÖó=iáãáíÉÇ=~åÇ=`çåíêçääÉÇ=båíáíáÉë=

 CONSOLIDATED 

 Dec 2013 aÉÅ=OMNO=
 $000 AMMM=
   
Cash flows from operating activities  =

oÉÅÉáéíë=Ñêçã=çáä=~åÇ=Ö~ë=çéÉê~íáçåë 494,699 PPMISSV=

m~óãÉåíë=íç=ëìééäáÉêë=~åÇ=ÉãéäçóÉÉë (220,549) ENSQIOPNF=

fåíÉêÉëí=êÉÅÉáîÉÇ 7,877 UIVQP=

fåíÉêÉëí=~åÇ=ÄçêêçïáåÖ=Åçëíë=é~áÇ (4,306) EQIOPNF=

kÉí=ÇÉêáî~íáîÉ=é~óãÉåíë=ã~ÇÉ (487) EUOPF=

fåÅçãÉ=í~ñ=é~áÇ (13,666) J=

fåÅçãÉ=í~ñ=êÉÑìåÇ 8,663 J=

líÜÉê=êÉÅÉáéíë 2,267 NIUOS=

Net cash provided by operating activities 274,498 NTOINRP=
  

=

Cash flows from investing activities  =

mêçÅÉÉÇë=Ñêçã=ë~äÉ=çÑ=åçåJÅìêêÉåí=~ëëÉíë= 71 J=

mêçÅÉÉÇë=Ñêçã=ë~äÉ=çÑ=áåîÉëíãÉåíë= - SR=

mìêÅÜ~ëÉ=çÑ=àçáåí=îÉåíìêÉ=áåíÉêÉëíë= - EUMUF=

mêçÅÉÉÇë=çå=ë~äÉ=çÑ=àçáåí=îÉåíìêÉ=áåíÉêÉëíë= 18,890 J=

m~óãÉåí=Ñçê=éä~åí=~åÇ=ÉèìáéãÉåí=E^ìëíê~äá~F= (48,906) EPSIVPOF=

m~óãÉåí=Ñçê=éä~åí=~åÇ=ÉèìáéãÉåí=ElîÉêëÉ~ëF= (276) ENIOSPF=

m~óãÉåí=Ñçê=Éñéäçê~íáçå=~åÇ=ÇÉîÉäçéãÉåí=E^ìëíê~äá~F= (141,255) ENQUIURSF=

m~óãÉåí=Ñçê=Éñéäçê~íáçå=~åÇ=ÇÉîÉäçéãÉåí=ElîÉêëÉ~ëF= (19,046) ENMIOTTF=

m~óãÉåí=Ñçê=êÉëíçê~íáçå= (1,777) EPNPF=

mìêÅÜ~ëÉ=çÑ=áåîÉëíãÉåíë= (10,610) ETSSF=

Net cash used by investing activities (202,909) ENVVINRMF=
  

=

Cash flows from financing activities  =

`çëíë=~ëëçÅá~íÉÇ=ïáíÜ=áëëìÉ=çÑ=ëÜ~êÉë= - ENORF=

mêçÅÉÉÇë=Ñêçã=ÉñÉêÅáëÉ=çÑ=ëÜ~êÉ=çéíáçåë= 598 J=

mêçÅÉÉÇë=Ñêçã=ÉãéäçóÉÉ=áåÅÉåíáîÉ=äç~åë= 268 NIQNO=

aáîáÇÉåÇë=é~áÇ= (14,771) ENMIPPRF=

Net cash used by financing activities (13,905) EVIMQUF=
  

=

kÉí=áåÅêÉ~ëÉLEÇÉÅêÉ~ëÉF=áå=Å~ëÜ=ÜÉäÇ= 57,684 EPSIMQRF=

`~ëÜ=~í=íÜÉ=ÄÉÖáååáåÖ=çÑ=íÜÉ=Ü~äÑ=óÉ~ê= 347,601 PTUIRMR=

bÑÑÉÅí=çÑ=ÉñÅÜ~åÖÉ=ê~íÉ=ÅÜ~åÖÉë=çå=íÜÉ=Ä~ä~åÅÉë=çÑ=Å~ëÜ=ÜÉäÇ=áå=ÑçêÉáÖå=
ÅìêêÉåÅáÉë=

 
(990) 

=
NVO=

Cash at the end of the half year 404,295 PQOISRO=

qÜÉ=ëí~íÉãÉåí=çÑ=Å~ëÜ=Ñäçïë=áë=íç=ÄÉ=êÉ~Ç=áå=ÅçåàìåÅíáçå=ïáíÜ=íÜÉ=åçíÉë=íç=íÜÉ=Ü~äÑ=óÉ~ê=Ñáå~åÅá~ä=ëí~íÉãÉåíëK
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NOTES TO THE HALF YEAR CONSOLIDATED FINANCIAL STATEMENTS 
cçê=íÜÉ=ëáñ=ãçåíÜë=ÉåÇÉÇ=PN=aÉÅÉãÄÉê=OMNP= _É~ÅÜ=båÉêÖó=iáãáíÉÇ=~åÇ=`çåíêçääÉÇ=båíáíáÉë=

 
NOTE 1 REPORTING ENTITY 
 
_É~ÅÜ=båÉêÖó= iáãáíÉÇ= EBeach= çê= íÜÉ=CompanyF= áë= ~= Åçãé~åó=ÇçãáÅáäÉÇ= áå=^ìëíê~äá~K= = qÜÉ=e~äÑ= vÉ~ê=
cáå~åÅá~ä=oÉéçêí=çÑ=íÜÉ=`çãé~åó=Ñçê=íÜÉ=ëáñ=ãçåíÜë=ÉåÇÉÇ=PN=aÉÅÉãÄÉê=OMNP=ÅçãéêáëÉë=íÜÉ=`çãé~åó=
~åÇ=áíë=ëìÄëáÇá~êáÉë=EíçÖÉíÜÉê=êÉÑÉêêÉÇ=íç=~ë=íÜÉ=consolidated=entityFK=
=
qÜÉ= OMNP= ^ååì~ä= oÉéçêí= áë= ~î~áä~ÄäÉ= ìéçå= êÉèìÉëí= Ñêçã= íÜÉ= `çãé~åóÛë= êÉÖáëíÉêÉÇ= çÑÑáÅÉ= ~í= OR=
`çåóåÖÜ~ã=píêÉÉíI=däÉåëáÇÉI=RMSR=pçìíÜ=^ìëíê~äá~=çê=~í=ïïïKÄÉ~ÅÜÉåÉêÖóKÅçãK~ìK=
 
NOTE 2  BASIS OF PREPARATION OF HALF YEAR REPORT 
 

qÜÉ=e~äÑ=vÉ~ê=cáå~åÅá~ä=oÉéçêí=Ñçê=íÜÉ=ëáñ=ãçåíÜë=ÉåÇÉÇ=PN=aÉÅÉãÄÉê=OMNP=áë=~=ÖÉåÉê~ä=éìêéçëÉ=êÉéçêí=
éêÉé~êÉÇ= áå= ~ÅÅçêÇ~åÅÉ= ïáíÜ= ^ÅÅçìåíáåÖ= pí~åÇ~êÇë= ^^p_= NPQ= fåíÉêáã= cáå~åÅá~ä= oÉéçêíáåÖ= ~åÇ= íÜÉ=
`çêéçê~íáçåë= ^Åí= OMMNK= fí= áë= áåíÉåÇÉÇ= íç= éêçîáÇÉ= ìëÉêë= ïáíÜ= ~å= ìéÇ~íÉ= çå= íÜÉ= ä~íÉëí= ~ååì~ä= Ñáå~åÅá~ä=
ëí~íÉãÉåíë= çÑ= íÜÉ= ÅçåëçäáÇ~íÉÇ= Éåíáíó= ~åÇ= ~ë= ëìÅÜ= íÜÉó= Çç= åçí= áåÅäìÇÉ= Ñìää= ÇáëÅäçëìêÉë= çÑ= íÜÉ= íóéÉ=
åçêã~ääó=áåÅäìÇÉÇ=áå=íÜÉ=~ååì~ä=êÉéçêíK=fí=áë=êÉÅçããÉåÇÉÇ=íÜ~í=íÜÉó=ÄÉ=êÉ~Ç=áå=ÅçåàìåÅíáçå=ïáíÜ=íÜÉ=OMNP=
^ååì~ä=oÉéçêí=~åÇ=~åó=éìÄäáÅ=~ååçìåÅÉãÉåíë=ã~ÇÉ=Äó=_É~ÅÜ=ÇìêáåÖ=íÜÉ=Ü~äÑ=óÉ~ê= êÉéçêíáåÖ=éÉêáçÇ= áå=
~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=Åçåíáåìçìë=ÇáëÅäçëìêÉ=êÉèìáêÉãÉåíë=çÑ=íÜÉ=^pu=iáëíáåÖ=oìäÉëK=
=

qÜÉ= e~äÑ= vÉ~ê= cáå~åÅá~ä= oÉéçêí= Ñçê= íÜÉ= ëáñ= ãçåíÜë= ÉåÇÉÇ= PN= aÉÅÉãÄÉê= OMNP= Ü~ë= ÄÉÉå= éêÉé~êÉÇ= áå=
~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=~ÅÅçìåíáåÖ=éçäáÅáÉë=~ÇçéíÉÇ=áå=íÜÉ=OMNP=^ååì~ä=oÉéçêí=EÉñÅÉéí=Ñçê=íÜÉ=~ééäáÅ~íáçå=
çÑ=íÜÉ=ëí~åÇ~êÇë=ëéÉÅáÑáÉÇ=ÄÉäçïFI=~åÇ=Ü~îÉ=ÄÉÉå=ÅçåëáëíÉåíäó=~ééäáÉÇ=Äó=íÜÉ=ÉåíáíáÉë=áå=íÜÉ=ÅçåëçäáÇ~íÉÇ=
ÉåíáíóK===
=

qÜÉ=e~äÑ=vÉ~ê=cáå~åÅá~ä=oÉéçêí= Ñçê= íÜÉ=ëáñ=ãçåíÜë=ÉåÇÉÇ=PN=aÉÅÉãÄÉê=OMNP=Ü~ë=ÄÉÉå=~ééêçîÉÇ=~åÇ=
~ìíÜçêáëÉÇ=Ñçê=áëëìÉ=Äó=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=çå=OQ=cÉÄêì~êó=OMNQK=
=

qÜÉ=ÑçääçïáåÖ=ã~åÇ~íçêó=~ÅÅçìåíáåÖ=ëí~åÇ~êÇë=ïÉêÉ=êÉèìáêÉÇ=íç=ÄÉ=~ÇçéíÉÇ=Äó=íÜÉ=ÅçåëçäáÇ~íÉÇ=Éåíáíó=
ÇìêáåÖ=íÜÉ=ÅìêêÉåí=éÉêáçÇW=
=

 ^^p_= NM= `çåëçäáÇ~íÉÇ= cáå~åÅá~ä= pí~íÉãÉåíë= ïÜáÅÜ= Ü~ë= ÄÉÉå= áëëìÉÇ= ~åÇ= áë= ÉÑÑÉÅíáîÉ= Ñçê=
~ÅÅçìåíáåÖ=éÉêáçÇë=ÄÉÖáååáåÖ=çå=çê=~ÑíÉê=N=g~åì~êó=OMNPK=^^p_=NM=éêçîáÇÉë=~=êÉîáëÉÇ=~ééêç~ÅÜ=
íç=ÇÉíÉêãáåáåÖ=ïÜáÅÜ=áåîÉëíÉÉë=ëÜçìäÇ=ÄÉ=ÅçåëçäáÇ~íÉÇK=qÜÉ=ëí~åÇ~êÇ=ÅÜ~åÖÉë=íÜÉ=êÉèìáêÉãÉåíë=
Ñçê=ÇÉíÉêãáåáåÖ=ïÜÉíÜÉê=~å=Éåíáíó=áë=ÅçåëçäáÇ~íÉÇ=Äó=êÉîáëáåÖ=íÜÉ=ÇÉÑáåáíáçå=çÑ=Åçåíêçä=~åÇ=~ÇÇáåÖ=
ÑìêíÜÉê=ÖìáÇáåÖ=éêáåÅáéäÉëK=qÜÉ=~ééäáÅ~íáçå=çÑ=^^p_=NM=ÇçÉë=åçí=Ü~îÉ=~åó=áãé~Åí=çå=íÜÉ=~ãçìåíë=
êÉÅçÖåáëÉÇ=áå=íÜÉ=ÅçåëçäáÇ~íÉÇ=ÉåíáíóÛë=e~äÑ=vÉ~ê=cáå~åÅá~ä=pí~íÉãÉåíëK=
=

 ^^p_= NN= gçáåí= ^êê~åÖÉãÉåíë= ïÜáÅÜ= Ü~ë= ÄÉÉå= áëëìÉÇ= ~åÇ= áë= ÉÑÑÉÅíáîÉ= Ñçê= ~ÅÅçìåíáåÖ= éÉêáçÇë=
ÄÉÖáååáåÖ= çå= çê= ~ÑíÉê= N= g~åì~êó= OMNPK= ^^p_= NN= êÉãçîÉë= íÜÉ= çéíáçå= íç= ~ÅÅçìåí= Ñçê= àçáåíäó=
ÅçåíêçääÉÇ= ÉåíáíáÉë= Eg`bëF= ìëáåÖ= éêçéçêíáçå~íÉ= ÅçåëçäáÇ~íáçåK= fåëíÉ~Ç= g`bë= íÜ~í= ãÉÉí= íÜÉ=
ÇÉÑáåáíáçå=çÑ=~=àçáåí=îÉåíìêÉ=ìåÇÉê=^^p_=NN=ãìëí=ÄÉ=~ÅÅçìåíÉÇ=Ñçê=ìëáåÖ=íÜÉ=Éèìáíó=ãÉíÜçÇK=qÜÉ=
~ééäáÅ~íáçå= çÑ= ^^p_= NN= ÇçÉë= åçí= Ü~îÉ= ~åó= áãé~Åí= çå= íÜÉ= ÅçåëçäáÇ~íÉÇ= ÉåíáíóÛë= e~äÑ= vÉ~ê=
cáå~åÅá~ä=pí~íÉãÉåíëK=

=
 ^^p_= NO= aáëÅäçëìêÉ= çÑ= fåíÉêÉëíë= áå= líÜÉê= båíáíáÉë= ïÜáÅÜ= Ü~ë= ÄÉÉå= áëëìÉÇ= ~åÇ= áë= ÉÑÑÉÅíáîÉ= Ñçê=

~ÅÅçìåíáåÖ= éÉêáçÇë= ÄÉÖáååáåÖ= çå= çê= ~ÑíÉê= N= g~åì~êó= OMNPK= ^^p_= NO= áåÅäìÇÉë= ~ää= çÑ= íÜÉ=
ÇáëÅäçëìêÉë=íÜ~í=ïÉêÉ=éêÉîáçìëäó=áå=^^p_=NOT=`çåëçäáÇ~íÉÇ=~åÇ=pÉé~ê~íÉ=cáå~åÅá~ä=pí~íÉãÉåíë=
~åÇ= ^^p_= NPN= fåíÉêÉëí= áå= gçáåí= sÉåíìêÉëK= qÜÉëÉ= ÇáëÅäçëìêÉë= êÉä~íÉ= íç= ~å= ÉåíáíóÛë= áåíÉêÉëíë= áå=
ëìÄëáÇá~êáÉëI= àçáåí= ~êê~åÖÉãÉåíëI= ~ëëçÅá~íÉë= ~åÇ= ëíêìÅíìêÉÇ= ÉåíáíáÉëK= qÜÉ= êÉîáëÉÇ= ëí~åÇ~êÇ=
êÉèìáêÉë=~=åìãÄÉê=çÑ=ÇáëÅäçëìêÉë=ïÜáÅÜ=~êÉ=ÅçåëáëíÉåí=ïáíÜ=éêÉîáçìë=ÇáëÅäçëìêÉë=ã~ÇÉ=Äó= íÜÉ=
ÅçåëçäáÇ~íÉÇ= Éåíáíó= ~åÇ= Ü~ë= åç= áãé~Åí= çå= íÜÉ= ÅçåëçäáÇ~íÉÇ= ÉåíáíóÛë= Ñáå~åÅá~ä= éçëáíáçå= çê=
éÉêÑçêã~åÅÉK=
=

=
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NOTES TO THE HALF YEAR CONSOLIDATED FINANCIAL STATEMENTS 
cçê=íÜÉ=ëáñ=ãçåíÜë=ÉåÇÉÇ=PN=aÉÅÉãÄÉê=OMNP= _É~ÅÜ=båÉêÖó=iáãáíÉÇ=~åÇ=`çåíêçääÉÇ=båíáíáÉë=

 
NOTE 2  BASIS OF PREPARATION OF HALF YEAR REPORT (CONTINUED) 
 

 ^^p_= NP= c~áê= s~äìÉ= jÉ~ëìêÉãÉåíI= ïÜáÅÜ= Ü~ë= ÄÉÉå= áëëìÉÇ= ~åÇ= áë= ÉÑÑÉÅíáîÉ= Ñçê= ~ÅÅçìåíáåÖ=
éÉêáçÇë=ÄÉÖáååáåÖ=çå=çê=~ÑíÉê=N=g~åì~êó=OMNPK=^^p_=NP=Éëí~ÄäáëÜÉë=~=ëáåÖäÉ=ëçìêÅÉ=çÑ=ÖìáÇ~åÅÉ=
ìåÇÉê=~ÅÅçìåíáåÖ=ëí~åÇ~êÇë=Ñçê=~ää=Ñ~áê=î~äìÉ=ãÉ~ëìêÉãÉåíëK=^^p_=NP=ÇçÉë=åçí=ÅÜ~åÖÉ=ïÜÉå=~å=
Éåíáíó= áë= êÉèìáêÉÇ= íç=ìëÉ= Ñ~áê= î~äìÉI=Äìí= ê~íÜÉê=éêçîáÇÉë=ÖìáÇ~åÅÉ=çå=Üçï= íç=ãÉ~ëìêÉ= Ñ~áê= î~äìÉ=
ìåÇÉê= ^^p_ë= ïÜÉå= Ñ~áê= î~äìÉ= áë= êÉèìáêÉÇ= çê= éÉêãáííÉÇK= qÜÉ= êÉèìáêÉÇ= ~ÇÇáíáçå~ä= ÇáëÅäçëìêÉë=
êÉä~íáåÖ=íç=^^p_=NP=~êÉ=éêçîáÇÉÇ=áå=kçíÉ=NSK=

=

 ^^p_= NNV= bãéäçóÉÉ= _ÉåÉÑáíë= ïÜáÅÜ= Ü~ë= ÄÉÉå= áëëìÉÇ= ~åÇ= áë= ÉÑÑÉÅíáîÉ= Ñçê= ~ÅÅçìåíáåÖ= éÉêáçÇë=
ÄÉÖáååáåÖ=çå=çê=~ÑíÉê=N=g~åì~êó=OMNPK=^^p_=NNV=ã~âÉë=~=åìãÄÉê=çÑ=ÅÜ~åÖÉë=íç=íÜÉ=~ÅÅçìåíáåÖ=
Ñçê=ÉãéäçóÉÉ=ÄÉåÉÑáíëI=íÜÉ=ãçëí=ëáÖåáÑáÅ~åí=êÉä~íáåÖ=íç=ÇÉÑáåÉÇ=ÄÉåÉÑáí=éä~åëK=qÜÉ=êÉîáëÉÇ=ëí~åÇ~êÇ=
Ü~ë=åç=áãé~Åí=çå=íÜÉ=ÅçåëçäáÇ~íÉÇ=ÉåíáíóÛë=Ñáå~åÅá~ä=éçëáíáçå=çê=éÉêÑçêã~åÅÉK=

=
líÜÉê=ã~åÇ~íçêó= ~ÅÅçìåíáåÖ= ëí~åÇ~êÇë= áëëìÉÇ=~åÇ= êÉèìáêÉÇ= íç=ÄÉ=~ÇçéíÉÇ=Äó= íÜÉ=ÅçåëçäáÇ~íÉÇ=Éåíáíó=
Ü~îÉ=åçí= ÄÉÉå= áåÅäìÇÉÇ=~ÄçîÉ= ~ë= íÜÉó=ÇáÇ= åçí= Ü~îÉ=~=ã~íÉêá~ä= áãé~Åí= çå= íÜÉ=`çåëçäáÇ~íÉÇ=e~äÑ= vÉ~ê=
cáå~åÅá~ä=pí~íÉãÉåíëK=
 CONSOLIDATED
 Dec 2013 aÉÅ=OMNO
 $000 AMMM
NOTE 3  REVENUE AND OTHER INCOME  =

= E~F= p~äÉë=êÉîÉåìÉ=  =

= = J=ÅêìÇÉ=çáä= 446,870 OPMIMRP=

= = J=ë~äÉë=Ö~ë=~åÇ=ÉíÜ~åÉ= 55,571 SRISQV=
= = J=äáèìáÑáÉÇ=éÉíêçäÉìã=Ö~ë= 27,337 NVIUQS=
= = J=ÅçåÇÉåë~íÉ= 27,429 OTIPQS=

=====================d~ë=~åÇ=Ö~ë=äáèìáÇë= 110,337 NNOIUQN=

qçí~ä=ë~äÉë=êÉîÉåìÉ= 557,207 PQOIUVQ=

= EÄF= líÜÉê=êÉîÉåìÉ=  =
= = J=çíÜÉê= 2,267 NIUOS=

qçí~ä=êÉîÉåìÉ= 559,474 PQQITOM=

= EÅF= líÜÉê=áåÅçãÉ=  =
= = J=Ö~áå=çå=ë~äÉ=çÑ=àçáåí=îÉåíìêÉ=áåíÉêÉëíë= 13,586 J=

qçí~ä=çíÜÉê=áåÅçãÉ= 13,586 J=
 
 
NOTE 4  EXPENSES

  

= E~F= `çëí=çÑ=ë~äÉë=  =
= = J=çéÉê~íáåÖ=Åçëíë= 81,683 URIRRO=
= = J=Å~êÄçå=Åçëí= 9,053 TIMSR=
= = J=êçó~äíáÉë= 39,075 PNINOU=

=====================qçí~ä=Å~ëÜ=éêçÇìÅíáçå=Åçëíë= 129,811 NOPITQR=
= = J=ÇÉéêÉÅá~íáçå=~åÇ=~ãçêíáë~íáçå= 83,265 RVINRP=
= = J=íÜáêÇ=é~êíó=çáä=~åÇ=Ö~ë=éìêÅÜ~ëÉë= 109,725 RMISQT=
= = J=ÅÜ~åÖÉ=áå=áåîÉåíçêáÉë= (4,792) NIVVV=

=====================qçí~ä=Åçëí=çÑ=ë~äÉë= 318,009 OPRIRQQ=
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NOTES TO THE HALF YEAR CONSOLIDATED FINANCIAL STATEMENTS 
cçê=íÜÉ=ëáñ=ãçåíÜë=ÉåÇÉÇ=PN=aÉÅÉãÄÉê=OMNP= _É~ÅÜ=båÉêÖó=iáãáíÉÇ=~åÇ=`çåíêçääÉÇ=båíáíáÉë=

 CONSOLIDATED
 Dec 2013 aÉÅ=OMNO
 $000 AMMM

NOTE 4  EXPENSES (CONTINUED)  =

EÄF= líÜÉê=ÉñéÉåëÉë=  =
= = J=ÉãéäçóÉÉ=ÄÉåÉÑáíë=ÉñéÉåëÉ= 10,604 NNINUT=
= = J=Éñéäçê~íáçå=ÉñéÉåÇáíìêÉ=ïêáííÉå=çÑÑ=          1,798 =======NIPUN=
= = J=ìåêÉ~äáëÉÇ=ãçîÉãÉåí=áå=î~äìÉ=çÑ=ÅçåîÉêíáÄäÉ=åçíÉ=
======================ÅçåîÉêëáçå=êáÖÜíë=

8,845 NVIRVS=

= = J=ÑçêÉáÖå=ÉñÅÜ~åÖÉ=äçëëÉë= 749 NVQ=
= = J=áãé~áêãÉåí=çÑ=~ëëÉíë= 40 PIRQT=
= = J=äçëë=çå=ÅêìÇÉ=çáä=ÜÉÇÖáåÖ= 491 NINMP=
= = J=äçëë=çå=ë~äÉ=çÑ=ÉãéäçóÉÉ=ëÜ~êÉë= - TP=
= = J=äçëë=çå=ë~äÉ=çÑ=éêçéÉêíóI=éä~åí=~åÇ=ÉèìáéãÉåí= 107 J=
= = J=äçëë=çå=ë~äÉ=çÑ=áåîÉëíãÉåíë= - OR=
= = J=Ä~Ç=ÇÉÄíë=ïêáííÉå=çÑÑ= 17 J=
= = J=çíÜÉê=ÉñéÉåëÉë= 5,442 QINPN=

=====================qçí~ä=çíÜÉê=ÉñéÉåëÉë= 28,093 QNIOPT=

=EÅF= kÉí=Ñáå~åÅáåÖ=ÉñéÉåëÉë=  =

= = J=Ñáå~åÅáåÖ=Åçëíë== 2,414 NIQNO=
= = J=áåíÉêÉëí=ÉñéÉåëÉ== 2,963 PIRPO=
= = J=ÇáëÅçìåí=ìåïáåÇáåÖ=çå=ÅçåîÉêíáÄäÉ=åçíÉ= 3,007 OITPS=
= = J=ÇáëÅçìåí=ìåïáåÇáåÖ=çå=éêçîáëáçå=Ñçê=êÉëíçê~íáçå= 4,896 QIPUR=

= = qçí~ä=Ñáå~åÅÉ=ÉñéÉåëÉë= 13,280 NOIMSR=
= = J=áåíÉêÉëí=áåÅçãÉ= (6,795) EUIRMSF=

= = kÉí=Ñáå~åÅáåÖ=ÉñéÉåëÉë= 6,485 PIRRV=
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NOTES TO THE HALF YEAR CONSOLIDATED FINANCIAL STATEMENTS 
cçê=íÜÉ=ëáñ=ãçåíÜë=ÉåÇÉÇ=PN=aÉÅÉãÄÉê=OMNP= _É~ÅÜ=båÉêÖó=iáãáíÉÇ=~åÇ=`çåíêçääÉÇ=båíáíáÉë=

 CONSOLIDATED
 Dec 2013 aÉÅ=OMNO
 $000 AMMM
 

 
NOTE 5  INCOME TAX 
 

 

= E~F= oÉÅçåÅáäá~íáçå=çÑ=áåÅçãÉ=í~ñ=ÉñéÉåëÉ=Å~äÅìä~íÉÇ=çå=çéÉê~íáåÖ=
éêçÑáí=íç=áåÅçãÉ=í~ñ=ÅÜ~êÖÉÇ=áå=íÜÉ=ëí~íÉãÉåí=çÑ=éêçÑáí=çê=äçëë=

 =

= léÉê~íáåÖ=éêçÑáí== 220,473 SQIPUM=

= fåÅçãÉ=í~ñ=ÉñéÉåëÉ=Å~äÅìä~íÉÇ=~í=PM=ÅÉåíë=áå=íÜÉ=Ççää~ê== 66,142 NVIPNQ=

= = EaÉÅêÉ~ëÉFLáåÅêÉ~ëÉ=áå=áåÅçãÉ=í~ñ=ÉñéÉåëÉ=ÇìÉ=íçW=  =

= J== ëÜ~êÉ=Ä~ëÉÇ=é~óãÉåíë= 750 UPN=

= J== éêáçê=óÉ~ê=çîÉê=éêçîáëáçå= (8,554) ENORF=

= J== áåíÉêå~íáçå~ä=í~ñ=äçëëÉë=åçí=êÉÅçÖåáëÉÇ= 557 SQT=

= J== áåíÉêå~íáçå~ä=í~ñ=é~ó~ÄäÉ=~í=ÜáÖÜÉê=í~ñ=ê~íÉë= 1,004 J=

= J== Å~éáí~ä=äçëëÉë=åçí=êÉÅçÖåáëÉÇ= 47 J=

= J== çíÜÉê== 49 OM=

fåÅçãÉ=í~ñ=ÉñéÉåëÉ= 59,995 OMISUT=

= =
EÄF= oÉÅçåÅáäá~íáçå=çÑ=áåÅçãÉ=í~ñ=ÉñéÉåëÉ=Å~äÅìä~íÉÇ=çå=åÉí=éêçÑáí=

íç=áåÅçãÉ=í~ñ=ÅÜ~êÖÉÇ=áå=íÜÉ=ëí~íÉãÉåí=çÑ=éêçÑáí=çê=äçëë=

= =

`ìêêÉåí=í~ñ= 36,795 NISQM=

aÉÑÉêêÉÇ=í~ñ= 23,200 NVIMQT=

= fåÅçãÉ=í~ñ=ÉñéÉåëÉ= 59,995 OMISUT=
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NOTES TO THE HALF YEAR CONSOLIDATED FINANCIAL STATEMENTS 
cçê=íÜÉ=ëáñ=ãçåíÜë=ÉåÇÉÇ=PN=aÉÅÉãÄÉê=OMNP= _É~ÅÜ=båÉêÖó=iáãáíÉÇ=~åÇ=`çåíêçääÉÇ=båíáíáÉë=

 CONSOLIDATED 
   
 Dec 2013 aÉÅ=OMNO
 $000 AMMM
 
NOTE 6 DIVIDENDS 

 =

cáå~ä=ÇáîáÇÉåÇ=çÑ=NKR=ÅÉåíë=éÉê=Ñìääó=é~áÇ=çêÇáå~êó=ëÜ~êÉ=ÇÉÅä~êÉÇ=çå=
OU=^ìÖìëí=OMNO=~åÇ=é~áÇ=çå=OU=pÉéíÉãÄÉê=OMNOK=

 
- 

=
NUIUQU=

cáå~ä=ÇáîáÇÉåÇ=çÑ=OKM=ÅÉåíë=éÉê=Ñìääó=é~áÇ=çêÇáå~êó=ëÜ~êÉ=ÇÉÅä~êÉÇ=çå
OT=^ìÖìëí=OMNP=~åÇ=é~áÇ=çå==OT=pÉéíÉãÄÉê=OMNPK=

             
25,396 

=
J=

 25,396 NUIUQU
 

 Dec 2013 gìå=OMNP
      $000 ===AMMM

NOTE 7 EQUITY SECURITIES ISSUED 
 

 =

E~F= pÜ~êÉ=Å~éáí~ä= 1,225,592 =NIONQINMN
=  

= Number kìãÄÉê
EÄF= jçîÉãÉåí=áå=Ñìääó=é~áÇ=çêÇáå~êó=ëÜ~êÉë=  =

= _~ä~åÅÉ=~í=ÄÉÖáååáåÖ=çÑ=éÉêáçÇ=  1,268,647,188 NIORRIQSQINRT=
=  
= fëëìÉë=çÑ=ëÜ~êÉë=ìåÇÉê=íÉêãë=çÑ=ÉãéäçóÉÉ=ëÜ~êÉ=éä~å= 121,935 PIRNMIMRR
= pÜ~êÉ=áëëìÉ=çå=îÉëíáåÖ=çÑ=ìåäáëíÉÇ=ÉãéäçóÉÉ=éÉêÑçêã~åÅÉ=êáÖÜíë= 1,141,775 J
= pÜ~êÉë=áëëìÉÇ=ìåÇÉê=íÜÉ=íÉêãë=çÑ=íÜÉ=ÇáîáÇÉåÇ=êÉáåîÉëíãÉåí=éä~å= 8,012,844 VISTOIVTS
= pÜ~êÉë=áëëìÉÇ=çå=ÉñÉêÅáëÉ=çÑ=ìåäáëíÉÇ=çéíáçåë= 425,000 J

_~ä~åÅÉ=~í=ÉåÇ=çÑ=éÉêáçÇ= 1,278,348,742 NIOSUISQTINUU
 

 
  
EÅF== jçîÉãÉåí=áå=ìåäáëíÉÇ=içåÖ=qÉêã=fåÅÉåíáîÉ=léíáçåë==  

= _~ä~åÅÉ=~í=ÄÉÖáååáåÖ=çÑ=éÉêáçÇ= 7,108,977 UISTTIORT
= bñÉêÅáëÉÇ=ÇìêáåÖ=íÜÉ=éÉêáçÇ= (425,000) J
= i~éëÉÇ=ÇìêáåÖ=íÜÉ=éÉêáçÇ== (4,425,000) ENIRSUIOUMF

_~ä~åÅÉ=~í=ÉåÇ=çÑ=éÉêáçÇ= 2,258,977 TINMUIVTT
=  
EÇF== jçîÉãÉåí=áå=ìåäáëíÉÇ=fåÅÉåíáîÉ=oáÖÜíë=  

= _~ä~åÅÉ=~í=ÄÉÖáååáåÖ=çÑ=éÉêáçÇ= 11,767,747 UIQPTIORV
= fëëìÉÇ=ÇìêáåÖ=íÜÉ=éÉêáçÇ== 2,359,026 PIPROIUOV
= `çåîÉêíÉÇ=íç=ëÜ~êÉë=çå=îÉëíáåÖ== (1,141,775) J
= `~åÅÉääÉÇ=ÇìêáåÖ=íÜÉ=éÉêáçÇ== (4,773) EOOIPQNF

_~ä~åÅÉ=~í=ÉåÇ=çÑ=éÉêáçÇ= 12,980,225 NNITSTITQT
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NOTES TO THE HALF YEAR CONSOLIDATED FINANCIAL STATEMENTS 
cçê=íÜÉ=ëáñ=ãçåíÜë=ÉåÇÉÇ=PN=aÉÅÉãÄÉê=OMNP= _É~ÅÜ=båÉêÖó=iáãáíÉÇ=~åÇ=`çåíêçääÉÇ=båíáíáÉë=

  
CONSOLIDATED 

   
 Dec 2013 gìå=OMNP
 $000 AMMM
  =

NOTE 8 PROPERTY, PLANT AND EQUIPMENT 
 

 =

==_~ä~åÅÉ=~í=ÄÉÖáååáåÖ=çÑ=éÉêáçÇ= 382,923 ==PPSITRS
= ^ÇÇáíáçåë= 54,114 TTINVP
= qê~åëÑÉê=íç=éÉíêçäÉìã=~ëëÉíë= - EQNF
= aáëéçë~äë= (283) ENQNF
==fãé~áêãÉåí=çÑ=éêçéÉêíóI=éä~åí=~åÇ=ÉèìáéãÉåí= - EORF
= aÉéêÉÅá~íáçå=ÉñéÉåëÉ= (18,232) EPNIRMRF
= cçêÉáÖå=ÉñÅÜ~åÖÉ=ãçîÉãÉåí= 262 SUS

_~ä~åÅÉ=~í=ÉåÇ=çÑ=éÉêáçÇ= 418,784 PUOIVOP
 

 
  

NOTE 9 PETROLEUM ASSETS 
 

 =

==_~ä~åÅÉ=~í=ÄÉÖáååáåÖ=çÑ=éÉêáçÇ= 714,436 RVVINQS
= ^ÇÇáíáçåë= 107,481 NQPIVRN
= fåÅêÉ~ëÉ=áå=êÉëíçê~íáçå= 1,627 NINOO
= ^Åèìáëáíáçå=çÑ=àçáåí=îÉåíìêÉ=áåíÉêÉëíë= - UV
= qê~åëÑÉê=Ñêçã=éêçéÉêíóI=éä~åí=~åÇ=ÉèìáéãÉåí= - QN
= qê~åëÑÉê=Ñêçã=Éñéäçê~íáçå=~åÇ=Éî~äì~íáçå=ÉñéÉåÇáíìêÉ= 1,669 SQINNS
= aáëéçë~äë= (4,487) EUQPF
= ^ãçêíáë~íáçå=ÉñéÉåëÉ= (65,033) EVRIMMUF
= cçêÉáÖå=ÉñÅÜ~åÖÉ=ãçîÉãÉåí= 766 NIUOO

_~ä~åÅÉ=~í=ÉåÇ=çÑ=éÉêáçÇ= 756,459 TNQIQPS
 

 
  

NOTE 10 EXPLORATION AND EVALUATION EXPENDITURE 
 

 =

==_~ä~åÅÉ=~í=ÄÉÖáååáåÖ=çÑ=éÉêáçÇ= 579,376 RRPIRSU
= ^ÇÇáíáçåë= 74,080 OMSIMRN
==fåÅêÉ~ëÉ=áå=êÉëíçê~íáçå= 527 NIORQ
==^Åèìáëáíáçå=çÑ=àçáåí=îÉåíìêÉ=áåíÉêÉëíë= - OMINTQ
= qê~åëÑÉê=íç=éÉíêçäÉìã=~ëëÉíë= (1,669) ESQINNSF
==bñéäçê~íáçå=ÉñéÉåÇáíìêÉ=ïêáííÉå=çÑÑLáãé~áêÉÇ= (1,838) ESINTNF
= aáëéçë~ä=çÑ=àçáåí=îÉåíìêÉ=áåíÉêÉëíë= (578) ENRTIPUVF
= cçêÉáÖå=ÉñÅÜ~åÖÉ=ãçîÉãÉåí= 11,006 OSIMMR

_~ä~åÅÉ=~í=ÉåÇ=çÑ=éÉêáçÇ= 660,904 RTVIPTS
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NOTES TO THE HALF YEAR CONSOLIDATED FINANCIAL STATEMENTS 
cçê=íÜÉ=ëáñ=ãçåíÜë=ÉåÇÉÇ=PN=aÉÅÉãÄÉê=OMNP= _É~ÅÜ=båÉêÖó=iáãáíÉÇ=~åÇ=`çåíêçääÉÇ=båíáíáÉë=

 
NOTE 11 SEGMENT INFORMATION 
 
^^p_=U=êÉèìáêÉë=çéÉê~íáåÖ=ëÉÖãÉåíë=íç=ÄÉ=áÇÉåíáÑáÉÇ=çå=íÜÉ=Ä~ëáë=çÑ=áåíÉêå~ä=êÉéçêíë=~Äçìí=ÅçãéçåÉåíë=
çÑ= íÜÉ=ÅçåëçäáÇ~íÉÇ=Éåíáíó= íÜ~í=~êÉ= êÉÖìä~êäó= êÉîáÉïÉÇ=Äó= íÜÉ=ÅÜáÉÑ=çéÉê~íáåÖ=ÇÉÅáëáçå=ã~âÉê= áå=çêÇÉê= íç=
~ääçÅ~íÉ=êÉëçìêÅÉë=íç=íÜÉ=ëÉÖãÉåí=~åÇ=íç=~ëëÉëë=áíë=éÉêÑçêã~åÅÉK=qÜÉ=ÅçåëçäáÇ~íÉÇ=Éåíáíó=Ü~ë=áÇÉåíáÑáÉÇ=
áíë= çéÉê~íáåÖ= ëÉÖãÉåíë= íç= ÄÉ= áíë= `ççéÉê= _~ëáå= áåíÉêÉëíëI= líÜÉê= ^ìëíê~äá~å= áåíÉêÉëíë= ~åÇ= fåíÉêå~íáçå~ä=
áåíÉêÉëíë=Ä~ëÉÇ=çå= íÜÉ=ÇáÑÑÉêÉåí=ÖÉçÖê~éÜáÅ~ä= êÉÖáçåë=~åÇ= íÜÉ=ëáãáä~êáíó=çÑ= ~ëëÉíë=ïáíÜáå= íÜçëÉ= êÉÖáçåëK==
qÜáë= áë= íÜÉ= Ä~ëáë= çå= ïÜáÅÜ= áåíÉêå~ä= êÉéçêíë= ~êÉ= éêçîáÇÉÇ= íç= íÜÉ= j~å~ÖáåÖ= aáêÉÅíçê= Ñçê= ~ëëÉëëáåÖ=
éÉêÑçêã~åÅÉ=~åÇ=ÇÉíÉêãáåáåÖ=íÜÉ=~ääçÅ~íáçå=çÑ=êÉëçìêÅÉë=ïáíÜáå=íÜÉ=ÅçåëçäáÇ~íÉÇ=ÉåíáíóK====
=
qÜÉ=líÜÉê=^ìëíê~äá~=çéÉê~íáåÖ=ëÉÖãÉåí=áåÅäìÇÉë=íÜÉ=ÅçåëçäáÇ~íÉÇ=ÉåíáíóDë=áåíÉêÉëí=áå=~ää=çåJëÜçêÉ=~åÇ=çÑÑJ
ëÜçêÉ= éêçÇìÅíáçå= ~åÇ= Éñéäçê~íáçå= äáÅÉåÅÉë= ïáíÜáå= ^ìëíê~äá~= çíÜÉê= íÜ~å= íÜÉ= `ççéÉê= _~ëáå= ïÜáäÉ= íÜÉ=
fåíÉêå~íáçå~ä=çéÉê~íáåÖ=ëÉÖãÉåí=áåÅäìÇÉë=íÜÉ=ÅçåëçäáÇ~íÉÇ=ÉåíáíóDë=áåíÉêÉëíë=áå=~ää=~êÉ~ë=çìíëáÇÉ=^ìëíê~äá~K=
=
qÜÉ= ÅçåëçäáÇ~íÉÇ= Éåíáíó= çéÉê~íÉë= éêáã~êáäó= áå= çåÉ= ÄìëáåÉëëI= å~ãÉäó= íÜÉ= Éñéäçê~íáçåI= ÇÉîÉäçéãÉåí= ~åÇ=
éêçÇìÅíáçå=çÑ=ÜóÇêçÅ~êÄçåëK=oÉîÉåìÉ=áë=ÇÉêáîÉÇ=Ñêçã=íÜÉ=ë~äÉ=çÑ=Ö~ë=~åÇ=äáèìáÇ=ÜóÇêçÅ~êÄçåëK=d~ë=ë~äÉë=
Åçåíê~Åíë=~êÉ=ëéêÉ~Ç=~Åêçëë=ã~àçê=^ìëíê~äá~å=ÉåÉêÖó=êÉí~áäÉêë=~åÇ=áåÇìëíêá~ä=ìëÉêë=ïáíÜ=äáèìáÇ=ÜóÇêçÅ~êÄçå=
éêçÇìÅíë= ë~äÉë= ÄÉáåÖ= ã~ÇÉ= íç= ã~àçê= ãìäíáJå~íáçå~ä= ÉåÉêÖó= Åçãé~åáÉë= Ä~ëÉÇ= çå= áåíÉêå~íáçå~ä= ã~êâÉí=
éêáÅáåÖK==
=
aÉí~áäë= çÑ= íÜÉ= éÉêÑçêã~åÅÉ= çÑ= É~ÅÜ= çÑ= íÜÉëÉ= çéÉê~íáåÖ= ëÉÖãÉåíë= Ñçê= íÜÉ= ëáñ= ãçåíÜ= éÉêáçÇ= ÉåÇÉÇ==
PN=aÉÅÉãÄÉê=OMNP=~åÇ=PN=aÉÅÉãÄÉê=OMNO=~êÉ=ëÉí=çìí=ÄÉäçïW=
 
      Cooper Other Australia International                     Total 
  2013      OMNO 2013   OMNO 2013 OMNO  2013  OMNO 
  $000 AMMM $000 AMMM $000 AMMM  $000 AMMM 

Segment revenue 
láä=~åÇ=Ö~ë=ë~äÉë=íç==
ÉñíÉêå~ä=ÅìëíçãÉêë= 553,756= PPSITTM= J= J= 3,451= SINOQ=  557,207= PQOIUVQ=
  
Segment results 
dêçëë=ëÉÖãÉåí=êÉëìäí=ÄÉÑçêÉ==
==ÇÉéêÉÅá~íáçåI=~ãçêíáë~íáçå==
==~åÇ=áãé~áêãÉåí   322,055 NSRIVRQ (212) ENIMNQF 620 NIRSP  322,463 NSSIRMP 
aÉéêÉÅá~íáçå==
C=~ãçêíáë~íáçå (80,887) ERUIPNPF (14) EVF (2,364) EUPNF  (83,265) ERVINRPF 
  241,168 NMTISQN (226) ENIMOPF (1,744) TPO  239,198 NMTIPRM 
líÜÉê áåÅçãÉ          2,267 NIUOS 
líÜÉê=êÉîÉåìÉ          13,586= J=
kÉí=Ñáå~åÅáåÖ=Åçëíë          (6,485) EPIRRVF=
líÜÉê=ÉñéÉåëÉë=ENF          (28,093) EQNIOPTF=
mêçÑáí=ÄÉÑçêÉ=í~ñ          220,473 SQIPUM 
fåÅçãÉ=í~ñ=ÉñéÉåëÉ          (59,995) EOMISUTF 
kÉí=éêçÑáí=~ÑíÉê=í~ñ          160,478 QPISVP 
ENF==mêáçê=éÉêáçÇ=áåÅäìÇÉë=áãé~áêãÉåí=çÑ=APKR=ãáääáçåK=AMKT=ãáääáçå=êÉä~íÉë=íç=íÜÉ=líÜÉê=^ìëíê~äá~=ëÉÖãÉåí=~åÇ=AOKU=ãáääáçå=êÉä~íÉë=íç=íÜÉ=fåíÉêå~íáçå~ä=ëÉÖãÉåíK==

 
aÉí~áäë= çÑ= íÜÉ= ~ëëÉíë= çÑ= É~ÅÜ= çÑ= íÜÉëÉ= çéÉê~íáåÖ= ëÉÖãÉåíë= Ñçê= íÜÉ= éÉêáçÇ= ÉåÇÉÇ==
PN=aÉÅÉãÄÉê=OMNP=~åÇ=PM=gìåÉ=OMNP=~êÉ=ëÉí=çìí=ÄÉäçïW=
 
  31 Dec   PM=gìå  31 Dec     PM=gìå 31 Dec= PM=gìå  31 Dec PM=gìå
  2013        2013  2013     2013 2013  2013     2013  2013 
  $000 AMMM $000 AMMM $000 AMMM  $000 AMMM 
 
Segment assets 1,537,618=NIPVTIUTN 59,875= RUIVST 348,970 POPIRMT  1,946,463 NITUMIPQR 
qçí~ä=Åçêéçê~íÉ=~åÇ== = == = =
ìå~ääçÅ~íÉÇ=~ëëÉíë= = == = = = = = = 749,887= SOQIQQP=
qçí~ä=ÅçåëçäáÇ~íÉÇ=~ëëÉíë        2,696,350 OIQMQITUU 
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NOTES TO THE HALF YEAR CONSOLIDATED FINANCIAL STATEMENTS 
cçê=íÜÉ=ëáñ=ãçåíÜë=ÉåÇÉÇ=PN=aÉÅÉãÄÉê=OMNP= _É~ÅÜ=båÉêÖó=iáãáíÉÇ=~åÇ=`çåíêçääÉÇ=båíáíáÉë=

 
NOTE 11    SEGMENT INFORMATION (continued) 
 
aÉí~áäë= çÑ= íÜÉ= äá~ÄáäáíáÉë= çÑ= É~ÅÜ= çÑ= íÜÉëÉ= çéÉê~íáåÖ= ëÉÖãÉåíë= Ñçê= íÜÉ= éÉêáçÇ= ÉåÇÉÇ==
PN=aÉÅÉãÄÉê=OMNP=~åÇ=PM=gìåÉ=OMNP=~êÉ=ëÉí=çìí=ÄÉäçïW=
 
  31 Dec   PM=gìå  31 Dec     PM=gìå 31 Dec PM=gìå  31 Dec PM=gìå
  2013        OMNP  2013     OMNP 2013 =OMNP     2013 =OMNP 
  $000 AMMM $000 AMMM $000 AMMM  $000 AMMM 
 
Segment liabilities 254,634  NUTINTV 32,673 PNINTR 1,507 OIRTT  288,814 OOMIVPN 
qçí~ä=Åçêéçê~íÉ=~åÇ== = == = =
ìå~ääçÅ~íÉÇ=äá~ÄáäáíáÉë          453,810 QMNIPRN 
qçí~ä=ÅçåëçäáÇ~íÉÇ=äá~ÄáäáíáÉë        742,624 SOOIOUO 
 

  
NOTE 12 ESTIMATES 
 
qÜÉ=éêÉé~ê~íáçå=çÑ=íÜÉ=e~äÑ=vÉ~ê=cáå~åÅá~ä=oÉéçêí=êÉèìáêÉë=ã~å~ÖÉãÉåí=íç=ã~âÉ=àìÇÖÉãÉåíëI=Éëíáã~íÉë=
~åÇ=~ëëìãéíáçåë=íÜ~í=~ÑÑÉÅí=íÜÉ=~ééäáÅ~íáçå=çÑ=~ÅÅçìåíáåÖ=éçäáÅáÉë=~åÇ=íÜÉ=êÉéçêíÉÇ=~ãçìåíë=çÑ=~ëëÉíë=
~åÇ=äá~ÄáäáíáÉëI=áåÅçãÉ=~åÇ=ÉñéÉåëÉK==^Åíì~ä=êÉëìäíë=ã~ó=ÇáÑÑÉê=Ñêçã=íÜÉëÉ=Éëíáã~íÉëK=
=
få=éêÉé~êáåÖ=íÜáë=e~äÑ=vÉ~ê=cáå~åÅá~ä=oÉéçêíI=íÜÉ=ëáÖåáÑáÅ~åí=àìÇÖÉãÉåíë=ã~ÇÉ=Äó=ã~å~ÖÉãÉåí=áå=~ééäóáåÖ=
íÜÉ= ÅçåëçäáÇ~íÉÇ= ÉåíáíóÛë= ~ÅÅçìåíáåÖ= éçäáÅáÉë= ~åÇ= íÜÉ= âÉó= ëçìêÅÉë= çÑ= Éëíáã~íáçå= ìåÅÉêí~áåíó= ïÉêÉ= íÜÉ=
ë~ãÉ=~ë=íÜçëÉ=íÜ~í=~ééäáÉÇ=íç=íÜÉ=Ñáå~åÅá~ä=êÉéçêí=~ë=~í=~åÇ=Ñçê=íÜÉ=óÉ~ê=ÉåÇÉÇ=PM=gìåÉ=OMNPK=
 
NOTE 13  FINANCIAL RISK MANAGEMENT 
 
qÜÉ= ÅçåëçäáÇ~íÉÇ= Éåíáíó= áë= áåîçäîÉÇ= áå= ~ÅíáîáíáÉë= íÜ~í= ÉñéçëÉ= áí= íç= ~= î~êáÉíó= çÑ= Ñáå~åÅá~ä= êáëâë= áåÅäìÇáåÖ=
ÅìêêÉåÅó= êáëâI= Ñ~áê= î~äìÉ= êáëâI= áåíÉêÉëí= ê~íÉ= êáëâ= ~åÇ= ÅçããçÇáíó= éêáÅáåÖ= êáëâK= = qÜÉ= ÅçåëçäáÇ~íÉÇ= ÉåíáíóÛë=
çîÉê~ää= êáëâ= ã~å~ÖÉãÉåí= éêçÖê~ã= ÑçÅìëÉë= çå= íÜÉ= ìåéêÉÇáÅí~Äáäáíó= çÑ= Ñáå~åÅá~ä= ã~êâÉíë= ~åÇ= ëÉÉâë= íç=
ãáåáãáëÉ= éçíÉåíá~ä= ~ÇîÉêëÉ= ÉÑÑÉÅíë= çå= íÜÉ= Ñáå~åÅá~ä= éÉêÑçêã~åÅÉ= çÑ= íÜÉ= ÅçåëçäáÇ~íÉÇ= ÉåíáíóK= = qÜÉ=
ÅçåëçäáÇ~íÉÇ=Éåíáíó=ìëÉë=ÇÉêáî~íáîÉ=Ñáå~åÅá~ä=áåëíêìãÉåíë=ëìÅÜ=~ë=ÑçêÉáÖå=ÉñÅÜ~åÖÉ=Åçåíê~ÅíëI=ÅçããçÇáíó=
ÜÉÇÖáåÖ=Åçåíê~Åíë=~åÇ=áåíÉêÉëí=ê~íÉ=ëï~éë=íç=ÜÉÇÖÉ=ÅÉêí~áå=êáëâ=ÉñéçëìêÉëK=
=
oáëâ=ã~å~ÖÉãÉåí= áë=Å~êêáÉÇ=çìí=Äó=pÉåáçê=j~å~ÖÉãÉåí=ìåÇÉê=ÖìáÇÉäáåÉë=~åÇ=éçäáÅáÉë=~ééêçîÉÇ=Äó=íÜÉ=
_ç~êÇK=
 
NOTE 14 CONTINGENCIES 
 
qÜÉêÉ=Ü~ë=ÄÉÉå=åç=ã~íÉêá~ä=ÅÜ~åÖÉ=íç=íÜÉ=~ÖÖêÉÖ~íÉ=çÑ=ÅçåíáåÖÉåí=~ëëÉíë=çê=ÅçåíáåÖÉåí= äá~ÄáäáíáÉë=ëáåÅÉ=
PM=gìåÉ=OMNP=çíÜÉê=íÜ~å=ÇÉí~áäÉÇ=ÄÉäçïW=
 

Loan facilities 
få=gìäó=OMNPI=_É~ÅÜ=åÉÖçíá~íÉÇ=~=åÉï=APOM=ãáääáçå=ëóåÇáÅ~íÉÇ=äç~å=Ñ~Åáäáíó=ÅçãéêáëáåÖ=ANRM=ãáääáçå=íÜêÉÉ=
óÉ~ê=êÉîçäîáåÖ= äç~å= Ñ~ÅáäáíóX=ANRM=ãáääáçå= ÑáîÉ=óÉ~ê= êÉîçäîáåÖ= äç~å= Ñ~ÅáäáíóX=~åÇ=~=AOM=ãáääáçå= äÉííÉê=çÑ=ÅêÉÇáí=
Ñ~ÅáäáíóK= ^ë= ~í= PN=aÉÅÉãÄÉê= OMNPI= ÄçíÜ= äç~å= Ñ~ÅáäáíáÉë=ïÉêÉ= ìåÇê~ïå=ïÜáäÉ= ASKV=ãáääáçå= çÑ= íÜÉ= äÉííÉê= çÑ=
ÅêÉÇáí=Ñ~Åáäáíó=Ü~Ç=ÄÉÉå=ìíáäáëÉÇ=Äó=ï~ó=çÑ=Ä~åâ=Öì~ê~åíÉÉëK==
 
NOTE 15 COMMITMENTS 
 
qÜÉêÉ=Ü~ë=ÄÉÉå=åç=ã~íÉêá~ä=ÅÜ~åÖÉ=íç=íÜÉ=ÅçããáíãÉåíë=ÇáëÅäçëÉÇ=áå=íÜÉ=OMNP=^ååì~ä=oÉéçêíK===
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NOTES TO THE HALF YEAR CONSOLIDATED FINANCIAL STATEMENTS 
cçê=íÜÉ=ëáñ=ãçåíÜë=ÉåÇÉÇ=PN=aÉÅÉãÄÉê=OMNP= _É~ÅÜ=båÉêÖó=iáãáíÉÇ=~åÇ=`çåíêçääÉÇ=båíáíáÉë=

 
NOTE 16 FAIR VALUE MEASUREMENT OF ASSETS AND LIABILITIES 
=
`Éêí~áå= ~ëëÉíë= ~åÇ= äá~ÄáäáíáÉë= çÑ= íÜÉ= ÅçåëçäáÇ~íÉÇ= Éåíáíó= ~êÉ= êÉÅçÖåáëÉÇ= áå= íÜÉ= ëí~íÉãÉåí= çÑ= Ñáå~åÅá~ä=
éçëáíáçå=~í=íÜÉáê=Ñ~áê=î~äìÉ=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=~ÅÅçìåíáåÖ=ëí~åÇ~êÇ=^^p_=NP=Ñ~áê=î~äìÉ=ãÉ~ëìêÉãÉåíK=qÜÉ=
ãÉíÜçÇë=ìëÉÇ=áå=Éëíáã~íáåÖ=Ñ~áê=î~äìÉ=~êÉ=ã~ÇÉ=~ÅÅçêÇáåÖ=íç=Üçï=íÜÉ=~î~áä~ÄäÉ=áåÑçêã~íáçå=íç=î~äìÉ=íÜÉ=
~ëëÉí=çê=äá~Äáäáíó=Ñáíë=ïáíÜ=íÜÉ=ÑçääçïáåÖ=Ñ~áê=î~äìÉ=ÜáÉê~êÅÜóW=
==
• iÉîÉä=N=J=íÜÉ=Ñ~áê=î~äìÉ=áë=Å~äÅìä~íÉÇ=ìëáåÖ=èìçíÉÇ=éêáÅÉë=áå=~ÅíáîÉ=ã~êâÉíëX=
• iÉîÉä=O=J=íÜÉ=Ñ~áê=î~äìÉ=áë=Éëíáã~íÉÇ=ìëáåÖ=áåéìíë=çíÜÉê=íÜ~å=èìçíÉÇ=éêáÅÉë=áåÅäìÇÉÇ=áå=iÉîÉä=N=íÜ~í=

~êÉ=çÄëÉêî~ÄäÉ=Ñçê=íÜÉ=~ëëÉí=çê=äá~ÄáäáíóX=~åÇ=
• iÉîÉä= P= J= íÜÉ= Ñ~áê= î~äìÉ= áë= Éëíáã~íÉÇ= ìëáåÖ= áåéìíë= Ñçê= íÜÉ= ~ëëÉí= çê= äá~Äáäáíó= íÜ~í= ~êÉ= åçí= Ä~ëÉÇ=çå=

çÄëÉêî~ÄäÉ=ã~êâÉí=Ç~í~K=
=

qÜÉ=dêçìéÛë=Ñáå~åÅá~ä=~ëëÉíë=~åÇ=Ñáå~åÅá~ä=äá~ÄáäáíáÉë=ãÉ~ëìêÉÇ=~åÇ=êÉÅçÖåáëÉÇ=~í=Ñ~áê=î~äìÉ=~í=PN=
aÉÅÉãÄÉê=OMNP=~åÇ=PN=aÉÅÉãÄÉê=OMNO=çå=~=êÉÅìêêáåÖ=Ä~ëáë=~êÉ=~ë=ÑçääçïëW=
 
 Level 1 Level 2 Level 3 Total 
 Dec 2013 Dec 2012 Dec 2013 Dec 2012 Dec 2013 Dec 2012 Dec 2013 Dec 2012 
 $000 $000 $000 $000 $000 $000 $000 $000 
 
Financial assets 
Derivatives - - 48 176 - - 48 176 
Available for sale 64,992 19,229 - - - - 64,992 19,229 
Total  64,992 19,229 48 176 - - 65,040 19,405 
 
Financial liabilities 
Convertible note - - 147,157 147,969 - - 147,157 147,969 
Total  - - 147,157 147,969 - - 147,157 147,969 
 
Net fair value 64,992 19,229 (147,109) (147,793) - - (82,117) (128,564) 

qÜÉ=ãÉíÜçÇë=~åÇ=î~äì~íáçå=íÉÅÜåáèìÉë=ìëÉÇ=Ñçê=íÜÉ=éìêéçëÉ=çÑ=ãÉ~ëìêáåÖ=Ñ~áê=î~äìÉ=~êÉ=ìåÅÜ~åÖÉÇ=
Åçãé~êÉÇ=íç=íÜÉ=éêÉîáçìë=êÉéçêíáåÖ=éÉêáçÇK=
 

Derivative financial instruments  
qÜÉ=Ñ~áê=î~äìÉ=çÑ=ÇÉêáî~íáîÉ=Ñáå~åÅá~ä=áåëíêìãÉåíë=~êÉ=ÇÉíÉêãáåÉÇ=ìëáåÖ=î~äì~íáçå=íÉÅÜåáèìÉë=íÜ~í=ã~ñáãáëÉ=
íÜÉ= ìëÉ= çÑ= çÄëÉêî~ÄäÉ=ã~êâÉí= Ç~í~=ïÜÉêÉ= áí= áë= ~î~áä~ÄäÉK== qÜÉ= ÅçåëçäáÇ~íÉÇ= ÉåíáíóÛë= ÇÉêáî~íáîÉë= ~êÉ= åçí=
íê~ÇÉÇ=áå=~ÅíáîÉ=ã~êâÉíëI=ÜçïÉîÉê=~ää=ëáÖåáÑáÅ~åí=áåéìíë=êÉèìáêÉÇ=íç=Ñ~áê=î~äìÉ=~å=áåëíêìãÉåí=~êÉ=çÄëÉêî~ÄäÉ=
EiÉîÉä=OFK=
 

Available for sale financial assets 
qÜÉ=Ñ~áê=î~äìÉ=çÑ=~î~áä~ÄäÉ=Ñçê=ë~äÉ=Ñáå~åÅá~ä=~ëëÉíë=áë=ÇÉíÉêãáåÉÇ=Äó=êÉÑÉêÉåÅÉ=íç=íÜÉáê=èìçíÉÇ=ÅäçëáåÖ=éêáÅÉ=
~í=íÜÉ=êÉéçêíáåÖ=Ç~íÉ=EiÉîÉä=NFK==
 

Convertible notes 
få=^éêáä=OMNOI=_É~ÅÜ=áëëìÉÇ=^ANRM=ãáääáçå=çÑ=`çåîÉêíáÄäÉ=kçíÉë=EkçíÉëF=ïÜáÅÜ=~êÉ=ÅçåîÉêíáÄäÉ=áåíç=_É~ÅÜ=
lêÇáå~êó=pÜ~êÉë=ìåíáä=j~êÅÜ=OMNTK=qÜÉ=ÅçåîÉêëáçå=êáÖÜíë=Å~å=ÄÉ=ëÉííäÉÇ=áå=Å~ëÜ=çê=çêÇáå~êó=ëÜ~êÉë=çÑ=íÜÉ=
é~êÉåí=ÉåíáíóI=~í=íÜÉ=çéíáçå=çÑ=íÜÉ=áëëìÉêI=~åÇ=íÜÉ=åìãÄÉê=çÑ=ëÜ~êÉë=íç=ÄÉ=áëëìÉÇ=~í=ÅçåîÉêëáçå=áë=ëìÄàÉÅí=
íç=íÜÉ=ÅçåîÉêëáçå=éêáÅÉ=ïÜáÅÜ=ã~ó=êÉëÉí=ìåÇÉê=ÅÉêí~áå=ÅáêÅìãëí~åÅÉëK=^ÅÅçêÇáåÖäóI=íÜÉ=ÅçåîÉêëáçå=êáÖÜíë=
~êÉ=~=ÇÉêáî~íáîÉ=Ñáå~åÅá~ä=äá~Äáäáíó=~åÇ=~êÉ=ã~êâÉÇ=íç=ã~êâÉíK=qÜÉ=ÇÉÄí=ÅçãéçåÉåí=çÑ=íÜÉ=kçíÉë=ï~ë=áåáíá~ääó=
Ñ~áê=î~äìÉÇ=~í=ANNSKT=ãáääáçå=ÄÉÑçêÉ=íê~åë~Åíáçå=Åçëíë=Äó=í~âáåÖ=ÉñéÉÅíÉÇ=Å~ëÜ=çìíÑäçïë=ÇáëÅçìåíÉÇ=Ä~Åâ=
ìëáåÖ=~å=Éèìáî~äÉåí=ã~êâÉí=Ä~ëÉÇ=áåíÉêÉëí=ê~íÉ=Ñçê=~=éìêÉ=ÇÉÄí=Ñ~ÅáäáíóK==qÜÉ=ÇÉêáî~íáîÉ=äá~Äáäáíó=Ñçê=íÜÉ=
ÅçåîÉêëáçå=êáÖÜíë=ï~ë=áåáíá~ääó=êÉÅçÖåáëÉÇ=~í=íÜÉ=êÉëáÇì~ä=î~äìÉ=çÑ=APPKP=ãáääáçåK=b~ÅÜ=êÉéçêíáåÖ=éÉêáçÇ=íÜÉ=
ÅçåîÉêëáçå=êáÖÜíë=~êÉ=Ñ~áê=î~äìÉÇ=ìëáåÖ=~=ê~åÖÉ=çÑ=çÄëÉêî~ÄäÉ=áåéìíë=EiÉîÉä=OFK=^í=PN=aÉÅÉãÄÉê=OMNPI=íÜÉ=
ÇÉÄí=éçêíáçå=çÑ=íÜÉ=åçíÉI=åÉí=çÑ=íê~åë~Åíáçå=ÅçëíëI=ï~ë=ANOPKQ=ãáääáçå=EOMNOW=ANNSKS=ãáääáçåF=~åÇ=íÜÉ=
ÅçåîÉêëáçå=êáÖÜíë=ÇÉêáî~íáîÉ=äá~Äáäáíó=ï~ë=AOPKT=ãáääáçå=EOMNOW=APNKQ=ãáääáçåFK  
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NOTES TO THE HALF YEAR CONSOLIDATED FINANCIAL STATEMENTS 
cçê=íÜÉ=ëáñ=ãçåíÜë=ÉåÇÉÇ=PN=aÉÅÉãÄÉê=OMNP= _É~ÅÜ=båÉêÖó=iáãáíÉÇ=~åÇ=`çåíêçääÉÇ=båíáíáÉë=

 
NOTE 16 FAIR VALUE MEASUIRMENT OF ASSETS AND LIABILITIES (CONTINUED) 
=

qÜÉ=ÅçåëçäáÇ~íÉÇ=ÉåíáíóÛë=ÇáÇ=åçí=ãÉ~ëìêÉ=~åó=Ñáå~åÅá~ä=~ëëÉíë=çê=Ñáå~åÅá~ä=äá~ÄáäáíáÉë=~í=Ñ~áê=î~äìÉ=çå=~=
åçåJêÉÅìêêáåÖ=Ä~ëáë=~ë=~í=PN=aÉÅÉãÄÉê=OMNP=~åÇ=íÜÉêÉ=Ü~îÉ=ÄÉÉå=åç=íê~åëÑÉêë=ÄÉíïÉÉå=íÜÉ=äÉîÉäë=çÑ=íÜÉ=
Ñ~áê=î~äìÉ=ÜáÉê~êÅÜó=ÇìêáåÖ=íÜÉ=ëáñ=ãçåíÜë=íç=PN=aÉÅÉãÄÉê=OMNPK=
=
qÜÉ=ÅçåëçäáÇ~íÉÇ=ÉåíáíóÛë=~äëç=Ü~ë=~=åìãÄÉê=çÑ=çíÜÉê=Ñáå~åÅá~ä=~ëëÉíë=~åÇ=äá~ÄáäáíáÉë=ïÜáÅÜ=~êÉ=åçí=
ãÉ~ëìêÉÇ=~í=Ñ~áê=î~äìÉ=áå=íÜÉ=pí~íÉãÉåí=çÑ=cáå~åÅá~ä=mçëáíáçå=~ë=íÜÉáê=Å~êêóáåÖ=î~äìÉë=~êÉ=ÅçåëáÇÉêÉÇ=íç=ÄÉ=
~=êÉ~ëçå~ÄäÉ=~ééêçñáã~íáçå=çÑ=íÜÉáê=Ñ~áê=î~äìÉK=
 
NOTE 17 EARNINGS PER SHARE 
 
E~F b~êåáåÖë=~ÑíÉê=í~ñ=ìëÉÇ=áå=íÜÉ=Å~äÅìä~íáçå=çÑ=É~êåáåÖë=éÉê=ëÜ~êÉ=EbmpF=áë=~ë=ÑçääçïëW=
  

            Dec 2013             aÉÅ=OMNO 
                   $000                   AMMM 

   
_~ëáÅ=É~êåáåÖë=éÉê=ëÜ~êÉ         160,478 =========QPISVP
^ÑíÉê=í~ñ=áåíÉêÉëí=ë~îáåÖ=çå=ÅçåîÉêíáÄäÉ=åçíÉë=~ëëìãáåÖ=======
ÅçåîÉêëáçå=Ñçê=íÜÉ=éÉêáçÇ==

                 
             2,091 

=
===========OIMVN=

aáäìíÉÇ=É~êåáåÖë=éÉê=ëÜ~êÉ=         162,569 =========QRITUQ
 
=

EÄF tÉáÖÜíÉÇ=~îÉê~ÖÉ=åìãÄÉê=çÑ=çêÇáå~êó=ëÜ~êÉë=~åÇ=éçíÉåíá~ä=çêÇáå~êó=ëÜ~êÉë=ìëÉÇ=áå=íÜÉ=Å~äÅìä~íáçå=
çÑ=É~êåáåÖë=éÉê=ëÜ~êÉ=áë=~ë=ÑçääçïëW=

            Dec 2013             aÉÅ=OMNO 
                        Number  kìãÄÉê 
_~ëáÅ=É~êåáåÖë=éÉê=ëÜ~êÉ= 1,273,750,817 NIORVITMVIPSQ

`çåîÉêíáÄäÉ=åçíÉë=     77,162,735 TRIRUPIQUM

pÜ~êÉ=êáÖÜíë=       6,636,175 UINVPIPOR

aáäìíÉÇ=É~êåáåÖë=éÉê=ëÜ~êÉ= 1,357,549,727 NIPQPIQUSINSV

 
   

NOTE 18 EVENTS OCCURRING AFTER THE BALANCE DATE 
=

qÜÉêÉ=Ü~ë=åçí=ÄÉÉå=áå=íÜÉ=éÉêáçÇ=ëáåÅÉ=PN=aÉÅÉãÄÉê=OMNP=~åÇ=ìé=íç=íÜÉ=Ç~íÉ=çÑ=íÜáë=êÉéçêí=~åó=çíÜÉê=
áíÉãI=íê~åë~Åíáçå=çê=ÉîÉåí=çÑ=~=ã~íÉêá~ä=~åÇ=ìåìëì~ä=å~íìêÉ=äáâÉäóI=áå=íÜÉ=çéáåáçå=çÑ=íÜÉ=aáêÉÅíçêëI=íç=~ÑÑÉÅí=
ëìÄëí~åíá~ääó= íÜÉ= çéÉê~íáçåë= çÑ= íÜÉ= ÅçåëçäáÇ~íÉÇ= ÉåíáíóI= íÜÉ= êÉëìäíë= çÑ= íÜçëÉ= çéÉê~íáçåë= çê= íÜÉ= ëí~íÉ= çÑ=
~ÑÑ~áêë=çÑ=íÜÉ=ÅçåëçäáÇ~íÉÇ=Éåíáíó=áå=ëìÄëÉèìÉåí=Ñáå~åÅá~ä=óÉ~êë=çíÜÉê=íÜ~å=~ë=ãÉåíáçåÉÇ=ÉäëÉïÜÉêÉ=áå=íÜáë=
Ü~äÑ=óÉ~ê=Ñáå~åÅá~ä=êÉéçêíK=
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Directors’ declaration 
qÜÉ=aáêÉÅíçêë=çÑ=íÜÉ=`çãé~åó=ÇÉÅä~êÉ=íÜ~íW=

=
NK= qÜÉ=Ñáå~åÅá~ä=ëí~íÉãÉåíë=~åÇ=åçíÉë=ëÉí=çìí=çå=é~ÖÉë=NS=íç=PMI=~êÉ=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=

`çêéçê~íáçåë=^Åí=OMMN=áåÅäìÇáåÖW=
=
E~F= ÖáîáåÖ= ~= íêìÉ= ~åÇ= Ñ~áê= îáÉï= çÑ= íÜÉ= ÅçåëçäáÇ~íÉÇ= ÉåíáíóDë= Ñáå~åÅá~ä= éçëáíáçå= ~ë= ~í==

PN=aÉÅÉãÄÉê=OMNP=~åÇ=çÑ=áíë=éÉêÑçêã~åÅÉ=Ñçê=íÜÉ=Ü~äÑJóÉ~ê=ÉåÇÉÇ=çå=íÜ~í=Ç~íÉX==~åÇ=
=
EÄF= Åçãéäó=ïáíÜ=^ÅÅçìåíáåÖ= pí~åÇ~êÇ=^^p_= NPQ= fåíÉêáã= cáå~åÅá~ä= oÉéçêíáåÖI= ~åÇ= íÜÉ=

`çêéçê~íáçåë=oÉÖìä~íáçåë=OMMNK=
=

OK= få= íÜÉ=aáêÉÅíçêëD=çéáåáçå= íÜÉêÉ=~êÉ= êÉ~ëçå~ÄäÉ=ÖêçìåÇë= íç=ÄÉäáÉîÉ= íÜ~í= íÜÉ=`çãé~åó=ïáää=ÄÉ=
~ÄäÉ=íç=é~ó=áíë=ÇÉÄíë=~ë=~åÇ=ïÜÉå=íÜÉó=ÄÉÅçãÉ=ÇìÉ=~åÇ=é~ó~ÄäÉK=

=

a~íÉÇ=~í=^ÇÉä~áÇÉ=íÜáë=OQíÜ=Ç~ó=çÑ=cÉÄêì~êó=OMNQK=

=

qÜáë=ÇÉÅä~ê~íáçå=áë=ã~ÇÉ=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=~=êÉëçäìíáçå=çÑ=íÜÉ=aáêÉÅíçêëK=
 
 
 
 
 

G S Davis 
`Ü~áêã~å=
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‘Grant Thornton’ refers to the brand under which the Grant Thornton member firms provide assurance, tax and advisory services to their clients and/or refers to one or more member firms, as the 
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INDEPENDENT AUDITOR’S REVIEW REPORT 
TO THE MEMEBRS OF BEACH ENERGY LIMITED  
 
We have reviewed the accompanying half-year financial report of Beach Energy Limited 
(“Company”), which comprises the consolidated financial statements being the statement of 
financial position as at 31 December 2013, and the statement of profit or loss, statement of 
comprehensive income, statement of changes in equity and statement of cash flows for the 
half-year ended on that date, notes comprising a statement or description of accounting 
policies, other explanatory information and the directors’ declaration of the consolidated 
entity, comprising both the Company and the entities it controlled at the half-year’s end or 
from time to time during the half-year. 

Directors’ responsibility for the half-year financial report 
The directors of Beach Energy Limited are responsible for the preparation of the half-year 
financial report that gives a true and fair view in accordance with Australian Accounting 
Standards and the Corporations Act 2001 and for such controls as the directors determine is 
necessary to enable the preparation of the half-year financial report that is free from material 
misstatement, whether due to fraud or error. 

Auditor’s responsibility 
Our responsibility is to express a conclusion on the consolidated half-year financial report 
based on our review.  We conducted our review in accordance with the Auditing Standard 
on Review Engagements ASRE 2410 Review of a Financial Report Performed by the 
Independent Auditor of the Entity, in order to state whether, on the basis of the procedures 
described, we have become aware of any matter that makes us believe that the half-year 
financial report is not in accordance with the Corporations Act 2001 including: giving a true 
and fair view of the Beach Energy Limited consolidated entity’s financial position as at 31 
December 2013 and its performance for the half-year ended on that date; and complying 
with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations 
Regulations 2001.   
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As the auditor of Beach Energy Limited, ASRE 2410 requires that we comply with the 
ethical requirements relevant to the audit of the annual financial report. 

A review of a half-year financial report consists of making enquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures.  A review is substantially less in scope than an audit conducted in accordance 
with Australian Auditing Standards and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit.  
Accordingly, we do not express an audit opinion.  

Independence 
In conducting our review, we complied with the independence requirements of the 
Corporations Act 2001.   

Conclusion 
Based on our review, which is not an audit, we have not become aware of any matter that 
makes us believe that the half-year financial report of Beach Energy Limited is not in 
accordance with the Corporations Act 2001, including: 

a giving a true and fair view of the consolidated entity’s financial position as at 31 
December 2013 and of its performance for the half-year ended on that date; and 

b complying with Accounting Standard AASB 134 Interim Financial Reporting and 
Corporations Regulations 2001. 
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