|

TR

Adclaide Resources Limited

69 King William Road Unley SA 5061 * PO Box 1210 Unley BC SA 5061

.h

61 88271 0033 fox
adres@adelaideresources.com.au emai
www.adelaideresources.com.au web

Australian Securities Exchange Announcement 75061 503 375 Aen

27 February 2014

Company Announcements Office
Australian Securities Exchange Limited
PO Box H224

Australia Square NSW 1215

Termination of Yalanda Hill Joint Venture — SA.

Adelaide Resources Limited and Investigator Resources Limited have terminated the Yalanda
Hill Joint Venture which was exploring three tenements on the eastern Eyre Peninsula of
South Australia (Figure 1).

The Yalanda Hill Joint Venture was formed in 2009 and subsequent exploration included a
systematic geochemical sampling program. This program failed to identify anomalies of a size
or quality that ranked favourably against targets that either company had elsewhere in their
portfolios. Consequently both parties agreed that their respective shareholders’ interests are
best served by discontinuing funding of any further work on the Yalanda Hill Joint Venture.
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Figure 1: Yalanda Hill Joint Venture location plan.

CEa

Chris Drown
Managing Director

Enquiries should be directed to Chris Drown. Ph (08) 8271 0600 or 0427 770 653.

“Providing shareholders with discovery opportunities”



