MinterEllison

|LAWYERS

28 February 2014 LEVEL 22 WATERFRONT PLACE 1 EAGLE STREET BRISBANE
PO BOX 7844 WATERFRONT PLACE QLD 4001 AUSTRALIA
DX 102 BRISBANE www.minterellison.com
T+617 3119 6000 F +61 7 3119 1000

BY E-LODGEMENT

The Manager

Company Announcements Office

ASX Limited

Dear Sir / Madam

Notice of change in substantial holding — Pala Investments

We act for Pala Investments Holdings Limited (Pala Investments).

On behalf of Pala Investments we enclose ASIC Form 604 in accordance with section 671B of
the Corporations Act 2001 (Cth) in relation to Peninsula Energy Limited (ACN 062 409 303)
(Company).

This notice will also be given to the Company.

“Yours faithfully
MINTER ELL N

Contact: Stephen Knight Direct phone: +61 73119 6237 Direct fax: +61 7 3119 1237
Email: stephen. knight@minterellison.com

Partner responsible: Gary Goldman Direct phone: +61 7 3119 6268

Our reference: 40-6727173
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme

Peninsula Energy Limited (PEN)

ACN/ARSN 062 409 303

1. Details of substantlal hoider (1)
Name

Pala Investments Limited (Pala Investmants) and its associate named below (collectively PALA)

ACN/ARSN (if applicable) NIA

There was a change in the interests of the
substantial holder on

The previous notice was given to the company on
The previous notice was dated

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a

26/02/2014

29/01/2014

28/01/2014

relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Prevlous notice

Present notice

Class of securities (4)

Person's voles

Voting power (5)

Person's voles

Voting power (5)

ORD

531,729,374

16.35%

473,529,374

14.56%

3. Changes in reievant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or
scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

. Class and
Date of RPizon bijose Nature of Cons@eraliop number of Person's votes
change relevant interest change (6) glven in relation securilies affected
g changed 9 to change (7) affecled
See Annexure
4. Present relevant interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of Registered Person entitled Nature of Class and
relevant holder of to be regisiered relevant number of Person's votes
interest securitles as holder (8) interest (6) securities
Pala Citicorp Nominees Pty|Citicorp Nominees 5:;;:?\%6?83?:; l;??;; 473,529,374 fully 473.529.374
Investments Limited Pty Limited Corporations Act 2001 (Cth) paid ordinary shares
Relevant interest under
Pala Group 7 . - . section 508(3){a) of the
Holdings - icoeb Nominecs Py g;;:ctni:siggmmees Corporations Act 2001 (Ctn)[$73,528:374 WY 475 59 374
Limited (Cth), by virtue of its voting |* y
power in Pala Investmenls

5. Changes in assoclation

The persons who have become associates (2) of, ceased to be associales of, or have changed the nature of their associalion (9) with, the substantial holder in

relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN

applicable)

W

Nature of association

N/A
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ANNEXURE "A" TO FORM 604

THIS IS ANNEXURE "A" OF 1 PAGE REFERRED TO IN THE FORM 604 PREPARED BY PALA INVESTMENTS
LIMITED AND PALA GROUP HOLDINGS LIMITED IN RESPECT OF PENINSULA ENERGY LIMITED ACN 062 409 303
SIGNED BY ME AND DATED 27 FEBRUARY 2014.

= - .. . ]
Signature

print name  Jan Castro capacity Director

sign here date 27 February 2014
e -
3. Changes in ralevant interests
Date of fetle;ic;rr)“whose Nature of Consigeratiop Stljﬁ;earn:f Person's votes
change Interest change (6) lg(:v;:\argreel(z;l;on securities affected
changed affected
31 January 2014 PALA Sale - On market $84,036 3’2?(;'-,]5328 fully pald | 3,501,520
3 February 2014 PALA Sale - On market $7,892 agfd;zfy“‘s':‘yaf:;d 328,835
10 February 2014 PALA Sale - On market $11,809 43%%%2'2;?::’ 492,057
11 February 2014 PALA Sale — On market $3,192 12%3&%“;':";?:;“ 133,000
14 February 2014 PALA Sale — On market $1,405 i":&zizgr;“gm:': 62,276
17 February 2014 PALA Sale - On market $4,800 zgféﬂgey“;'i']’;f:s'd 200,000
18 February 2014 PALA Sale - On market $325,549 ‘3'053?[;2‘:; Julypald| 13,564,541
19 February 2014 PALA Sale - On market $9,625 . églgyf‘;"']’;f:;d 401,041
20 February 2014 PALA Sale — On market $25,544 1'2?;;?:3 folyjpaid 1,084,320
21 February 2014 PALA Sale — On market $51,167 O Gl r‘;’, e 2,131,975
24 February 2014 PALA Sale - On market $83.434 3-2:3;‘:3 iy palc 3,476,426
25 February 2014 PALA Sale - On markel $12,432 5;%&‘;%2':}’;?::’ 518,009
26 February 2014 PALA Sale — On market $584,205 245;%2?;;’2{;*’“ 24,226,000
27 February 2014 PALA Sale — On market $221,300 B-l?(g'r?:r[; 's‘;:'grg:'d 8,100,000
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6. Addresses
The addresses of persons named In this form are as follows:

Name Address

12 Castle St, St Heller Jersey
JE2 3RT, Channel Islands

12 Castle St, St Helier Jersey
JE2 3RT, Channel Islands

Level 15, 120 Collins Street

Pala Group Holdings Limited

Pala Investments

Citicorp Nominees Pty Limited

Melbourne VIC 3000
e
Signature
print name Jan Castro capacity Director
sign here fﬁf = date 27 February 2014
DIRECTIONS
{1) If there are a number of substantlal holders with similar or related relevant interests (eg. a corporation and its related corporatlons, or the manager and

(2

3

4

5

(6

@

(8

9

trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar,
they may be referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members
is clearly set out in paragraph 6 of the form.

See the deflnition of "associate” in section 9 of the Corporations Act 2001.

See the definition of "relevant interest” in sections 608 and 6718(7) of the Corporations Act 2001.
The voting shares of a company constitute one class unless divided Into separate classes.

The person’s votes divided by the total votes in the bady corporate or scheme multiplied by 100,

Include details of:

(a) any relevant agreement or other circumsiances because of which the change in relevant interest occurred. If subsection 671B(4) applies, a copy|
of any document setting out the terms of any relevant agreement, and a stalement by the person giving full and accurate detalls of any contract,
scheme or arrangement, must accompany this form, together with a written statement cerlifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the
securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acqulred has, or may,
become entitled to receive in relation to that acquisition. Details must be included even if the benefit is canditional on the happening or not of a
contingency. Details must be included on any benefit paid on behalf of the substantial holder or its associate In relation to the acquisitions, even if they
are not paid directly to the person fram whom the relevant interest was acquired.

If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write “unknown'.

Give details, if appropriate, of the present association and any change in that assacialion since the last subsiantial holding notice.
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