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Important information 
This presentation has been prepared by Senex Energy Limited (Senex).  It is current as at the date of this presentation.  It contains information in 
a summary form and should be read in conjunction with Senex’s other periodic and continuous disclosure announcements to the Australian 
Securities Exchange (ASX) available at: www.asx.com.au. 

Risk and assumptions - An investment in Senex shares is subject to known and unknown risks, many of which are beyond the control of Senex.  
In considering an investment in Senex shares, investors should have regard to (amongst other things) the risks outlined in this presentation and in 
other disclosures and announcements made by Senex to the ASX. This presentation contains statements, opinions, projections, forecasts and 
other material, based on various assumptions.  Those assumptions may or may not prove to be correct.   

No investment advice - The information contained in this presentation does not take into account the investment objectives, financial situation or 
particular needs of any recipient and is not financial advice or financial product advice.  Before making an investment decision, recipients of this 
presentation should consider their own needs and situation, satisfy themselves as to the accuracy of all information contained herein and, if 
necessary, seek independent professional advice. 

Disclaimer - To the extent permitted by law, Senex, its directors, officers, employees, agents, advisers and any person named in this 
presentation:  

•  give no warranty, representation or guarantee as to the accuracy or likelihood of fulfilment of any assumptions upon which any part of this 
presentation is based or the accuracy, completeness or reliability of the information contained in this presentation; and 

•  accept no responsibility for any loss, claim, damages, costs or expenses arising out of, or in connection with, the information contained in this 
presentation.   

Reserve and resource estimates 
Unless otherwise indicated, the statements contained in this presentation about Senex’s reserve and resource estimates have been compiled in 
accordance with the definitions and guidelines in the 2007 SPE PRMS. The information is based on, and fairly represents, information and 
supporting documentation prepared by, or under the supervision of, Mr James Crowley BSc (Hons) who has consented to the inclusion of this 
information in the form and context in which it appears in this report. Mr Crowley is a qualified petroleum reserves and resources evaluator, a 
member of Society of Petroleum Engineers and full time employee of Senex.  
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Key facts 
§  Australian onshore focus 
§  >70,000 km2 net acreage 

§  Largest operated position in the 
Cooper-Eromanga Basin  
 

§  ASX 200 energy company  

§  Market cap.     ~ A$ 900 million1 

§  Cash position  ~ A$ 100 million 

§  Zero debt 

§  H1 production: 0.65 million barrels 

§  H1 underlying profit: A$ 31.8 million 

§  Zero lost time injuries in H1 2014 
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A strong oil 
portfolio across 
10,000 km2 of 
Senex-operated 
Cooper Basin 
permits 
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§  Year-long program of work 
analysing regional mapping, 
2D and 3D seismic data 

§  Three main regions: 
–  Western flank (prolific) 
–  Northern permits (high growth) 
–  Southern fields (rejuvenation) 

§  Portfolio contains multiple proven 
play types across the regions 

§  ~80% of leads and prospects are 
structural traps with the remainder 
stratigraphic traps 

§  ~80% of leads and prospects are 
oil with the remainder gas 

More than 450 leads and 
prospects generated in 
Senex operated permits 
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Oil portfolio demonstrates significant depth 

H1 exploration highlights: 
§  Burruna Namur and 

Birkhead discoveries 

§  Worrior Patchawarra oil 
discovery 

H1 appraisal and 
development highlights: 
§  Acrasia-6 and Acrasia-8 

achieve record net pay in 
mature field 

§  Spitfire-4 confirmation of 
AVO/Inversion technology 

Image depicting by-passed pay zones and under-produced reservoirs at Acrasia oil field  
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Building a gas 
business in the 
Cooper Basin 
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Proven gas province 
Four key gas plays: conventional, tight sands, shale-gas and deep coal 
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Conventional 

Tight sands 

Shale gas and Deep coal 

COOPER BASIN RELATIVE GAS VOLUMES 

Differentiating Cooper Basin gas plays 

Shale gas and deep coal 
§  Low to moderate flow rates  
§  Dry gas  
§  Multiple Tcf per field 

Conventional  
§  High flow rates  
§  Moderate to high condensate 
§  10-100 Bcf per field 

Tight sands 
§  Moderate flow rates 
§  Low to moderate condensate 
§  10’s to 1,000’s Bcf per field 
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§  Two farm-out agreements: 

−  Area A: 36% of area of PEL 516  
and PEL 115 (Senex 100%)  

−  Area B: 47% of area of PEL 514 
(Deeps) (Senex 80% and operator) 

§  Up to $252 million work program over 
2 stages, drilling at least 15 wells and 
substantial seismic campaign 

§  Senex free-carried for its share of the 
first $185 million of work program 

§  Senex retains operatorship during the 
two-stage work program 

§  Senex retains interests in the oil-prone 
Shallows of Area B 

§  Excludes Hornet gas field 

Senex and Origin Energy gas farm-out 
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Hornet Gas Sales Agreement with SACB JV 

§  GSA reached with SACB JV  
for the off-take of raw gas over a 
two-year period, commencing early 
in FY15 

§  Raw gas will comprise natural gas, 
condensate and LPG 

§  Under the agreement Senex may 
supply a Maximum Daily Quantity of 
raw gas of  
10 mmscfd 

§  Pricing for condensate and LPG will 
be linked to international product 
pricing, less specific transport and 
processing charges 

Initial flow test, Hornet-1 
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Numerous conventional gas targets identified 

PEL-182 
§  Vanessa gas field discovered in 2007 
§  Gas flows total 8.4 mmscfd, 20 bcpd (est.) 
§  Toolachee and Epsilon structure with 

stratigraphic upside 
§  Additional targets identified on 2D seismic. 

Planning to acquire 3D seismic prior to drilling 

PEL-90M / PEL-102 
§  Toolachee and Epsilon structural and 

stratigraphic traps 

PEL-93 / PEL-113 
§  “Worrior-style” Patchawarra flank plays 

PEL-516 (south)  
§  Mettika Embayment, Toolachee 4-way dip 

closures 
§  Tenappera Trough Patchawarra 4-way dip 

closures 

PEL-115 
§  Hornet – Kingston Rule 
§  Wilpinnie Patchawarra 

Vanessa-1 
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Tight sand plays 

Senex permits overlying the basement, South Australian Cooper-Eromanga Basin 

PEL 115: Skipton Trough; 
Patchawarra stratigraphic 
traps 

PEL 516: Allunga Trough; 
Patchawarra stratigraphic traps and 
basin-centred gas, Nappamerri 
Trough; Toolachee and Patchawarra 
stratigraphic traps and basin-centred 
gas 

PEL 514: Patchawarra Trough; 
Toolachee and Epsilon stratigraphic 
traps. Patchawarra  stratigraphic traps 
and basin-centred gas 
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Unconventional gas and deep coal 

PEL-90 
§  Paning-2 flow-tested a 26m thick coal 

seam at 90 mcfd 
§  Core desorbtion indicates >30 m3 / ton 

gas (dry ash-free) 

 
PEL-514 
§  Over-pressured Patchawarra Formation 

with associated gas 

PEL-516 
§  Gas flow from Murteree Shale and 

Patchawarra Formation in Sasanof-1 
§  Basin Centred Gas play with 

continuous gas column and 
overpressure in Nappamerri Trough 

Top Toolachee massive coal, Paning-2 
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0 km 10 

Patchawarra tight-oil  
§  Tenappera Trough, Mettika 

Embayment and northern 
Patchawarra Trough are 
mature for oil and gas-
condensate 

§  Oil discovered within coal 
at Talaq-1 

§  Feasibility being 
investigated 

Murta tight-oil  
§  Contingent resource 

booked across southern 
permits 

§  Indications along GMI 
Ridge 

 

Tight oil upside in Patchawarra and Murta 

Oil droplets in coal, Talaq-1 

top oil maturity 

Near Top Patchawarra Depth Map 

top wet-gas maturity top dry gas maturity 
LEGEND 
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In summary 

Oil business 
§  High value 
§  Excellent growth potential 
 
Gas business 
§  Four major play-types identified 

on Senex acreage 
§  Near term production potential 

with Hornet and Vanessa 
§  Medium-term potential with Origin 

across the Allunga, Patchawarra 
and Nappamerri Troughs 
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Registered Office 
Level 14, 144 Edward Street 
GPO Box 2233 
Brisbane Queensland 4000 Australia 

Telephone 
+61 7 3837 9900 

Email 
info@senexenergy.com.au  
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