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Aberdeen

March 25, 2014
Via Fax (001 612 9778 0999) Only

Australian Stock Exchange
Exchange Centre

20 Bridpe Street

Sydney, NSW 2000
Australia

Dear Sirs

] am writing to notify that accounts managed or advised by Aberdeen Asset Management PLC and
its subsidiaries now own a total of 136,020,409 shares in QBE Insurance Group Limited across all
mandates, equivalent to 10.8929% of company’s issued shares. This follows a sale of 1,000,000
shares on March 24, 2014,

Please find enclosed a copy of Form 604 - Notice of change of interests of substantial holder.
Yours sincerely

For and on behalf of
Aberdeen Asset Management PLC

Nﬁnn'apom 5

Wannaporn Sirijiwanont
Compliance
enc.

Aberdeen Asset Management PLC
10 Queer's Terrace, Aberdean AB10 1YG
Telephone: +44 (Q)1224 631999 Fax; +44 (01224 647010 aberdeen-asset.com

R=glstered I Seatland Mo, 82015, Reglstered Qffice 10 Quaen's Terrce, Aserde=n A0 1YG. 016000_0413
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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

ITo Company Name/Scheme QBE Inauranca Group Limited

ACN/ARSN 008 4B5 014

1. Datalls of substantlal holder (1)
Name Aberdeen Assel Management PLC, (AAMPLC) and It asscciatas (listed in Annex A) (logether the
Aberdeen Group).

ACN/ARSN (if applicabla) N/A

Thara was a change In the intarests of the
subatantlal helder on 24/03/1a

The pravious notice wag given to the company on~ 27/06/13

The previous notice was dated 27/06/1a3

2. Previous and present voting power

The total numbar of votes attached ta all the voting shares In the company or vating interests In the scheme that the substantial holder or
an agsoclate (2) had a relevant interest (3) in when last required, and whan now required, to give a substantial helding notice to the

cormpany or achame, are as follows:

Class of secyuritias (4) Previous notice Presant notlce
Parson’s voles Valing pawer (5) Paraon's voles Voling powar (5)
Fully paid ordinary shares 145,507,464 11.2183% 136,020,409 10.6929%

3.-Changes In relevant Intarests

Particulara of each change i, or change In the nature of, & relevant intersst of the substantlal holder or an associate In voting securities of
the company or scheme, since the substantial holder was last required to glve & substantial holding notice to the company or scheme are

as follows:
Date of Person whose Nature of change (§) | Considaration givenin | Class nd number | Persons voles
change refevant Interest relation to change (7) | of securities affectad
changed affected
Han
ADDeXure
IA'

4, Prasent relevant Interesis
Particulars of each relavant Interest of the substantiat holder In veting securlties after the change are as follows:

Haldar of Registerad holder | Person entitied to be Nature of relevant Class and number Person's votes
relevant of securitles raglsterad ms holder Interest (6) of securities

intarast {8)

See

Annexure

L] B 1
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5. Changes in azsociation

The persons wha i_mva become assoclates (2) of, ceased to be assoclates of, or have changed the nature of thelr association (9) with, the
substantial holder in rafation to voting Interesis in the company or scherne are ae followe:

Name and ACN/ARSN (if applicable) | Nature of assoeiation

NIL
6. Addresses
The addresaes of persons named In this form are as follows: |
Name Address
AAMAL 21 Church St #01-01 Capital Squars Two, Singapore 049480
Signature
print name Scott E Massle capeclty  Cepacly Director

M

]

(&

=)

sign here S" EMM ;-;.. date 250314

DIRECTIONS

If there are a numbar of substantial holders with similar or ralaled relevant Imerasts (e9. a corporation and Its related corporations. or the |
manager and trustee of an equity trust), the names could be [ncludad in an annexura to the form. IF the relevant intereste of & group of
persons are essantlally simllar, they may be referred to throughout the form as a specifically named group if the membership of each group,

with the names and addresses of membars is clearly set out in paragraph & of the form,

See the definition of "assaclate” in section 8 of the Corporations Act 2001,

See the definition of "relevant interest” in sections 608 and 671E4(7) of the Corporations Act 2004,
The voting shares of a cornpany constilute one class unless divided into separate classes.

The person's voles divided by tha tatal votes in the body comperate or scheme multiplied by 100.

Includa details of:

{a)  any ralevant agreement or other circumstances because of which tha change In relevant interest occurred. if subsection 6T1B(d4) |
dpplies, a copy of any documant setting out tha tarms of any relevani agreerent, and a gtatemeant by the parson giving full and
accurate detalls of any contract, scherna or arrangement, must accompany this form, togather with a written statemant cerllfying this

contract, schame or arrangement; and

(=)} any qualification of the powar of a parson to exerclse, control the exercise of, or Influence the exarclse of, the voting powers or
disposal of the securities to which tha ralevant interssi ralates (Indicating clearly the particular sacuritles ta which the qualification

applies),
See the definition of "relevant agraament” in soetion 8 of tha Carporations Act 2001.
Details of the consideratlon must include any and ail benafits, mansy and other, that any parson from wham a relevant intarest wae acquired
has, or may, bacome entltled to receive In relation to that acquisition. Detalls must be Included even If the benefit is conditional on the

happeaning or not of a contingancy. Details must ba Ingluded of any benafit paid on behalf of the substantial holder or its associate in ralation
to the acquisitians, evan if they are not pald diractly to the parson from whom the ralevant intarast wa3 acquired,

If the substantial holder I3 unabls to determine tha Idantity of the pamon (=g. If the relevant Intarsst arlses beénuaa of an option) writs
"unknown®,

Gilve detalls, If apprepriate, of the prasant associatlon and any change in that assoclation since the last substantial halding notice.
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ANNEXURE B TO FORM 604 DATED 24/03/14

SIGNED S‘L‘M““‘"‘

POSITION: Diractor

SBEROEEN

i 011

Holder of relevant interest

Registered holder
securities

Perzong entitled to be
reglstered holder

Number of sacurities

Abardesn (Swiss) Funds
Glabal Opportunities Equity
Fund

Cradit Sulssw

Aberdeen (Swisg) Funds
Global Opportunities Equity
Fund

Fully pald ortlinary 43,700

Aberdeen Asia Pacific and
Japan Equity Fund

BNP Paribas Security
Services - London

Abardeen Asia Pacific and
Japan Equity Fund

Fully paid ordinary 868,834

Abardaan Asja Pacific

BNP Paribas Securlty

Aberdean Asla Paciflc

Fully paid ardinary

Equlty Fund Services - London Equity Fund 8,927,597

Aberdeen Asian Income BNP Paribas Security Aberdesn Asian Incame Fully paid ordinary

Fund Limited Sarvices - Jersey Fund Limited 1,083,760

Aberdeen Asia-Pacific (ex- | State Street Bank & Trust Aberdeen Asia-Pacific (ex- | Fully paid ordinary
Japan) Equity Fund 2,078,150

Japan) Equity Fund

Abardesn Asia-Pacific
excluding Japan Equity
Fund

State Streat Bank & Trust

Aberdeen Asia-Pacific
axcluding Japan Equity
Fund

Fully paid ordinary 678,718

Aberdeen Asia-Pagific
including Japan Equity Fund

State Street Bank & Trust

Aberdeen Asia-Pacific
including Japan Equity Fund

Fully paid ordinary 254,286

Aberdeen Australia Equily
Fund, inc.

State Street Bank & Trust

Aberdean Auslralia Equity
Fund, Inc.

Fully paid ordinary 751,000

Aberdeen Australian
Equities Fund

State Street Bank & Trust -
Sydney

Aberdaen Australian
Equities Fund

Fully paid ordinary 313,500

Aberdeen Canada - Socially
Responsible Giobal Fund

State Streel Bank & Trust

Aberdeen Canada - Socially
Responsible Global Fund

Fully paid ordinary 75,400

Aberdeen Canada - Sacially
Responsible International
Fund

State Street Bank & Trust

Aberdeen Canada - Socially
Responsible Intemational
Fund

Fully paid ardinary 44,600

| Aberdeen Canada Fundgs -
EAFE Plus Equity Fund

Slate Sireet Eank & Trust

Aberdeen Canada Funds -
EAFE Plug Equity Fund

“Fully paid ordinary 460,600

Aberdeen Canada Funds -
Global Equity Fund

State Street Bank & Trust

Abergdeen Canada Funds -
Global Equity Fund

Fully paid ordinary
3,460,100

Aberdeen Clazsic Series
Australian Equities Fund

State Strest Bank & Trust -
Sydney

Abegrdean Claesic Serles
Australtan Equilies Fund

Fully pald ordinary 188,200

Aberdesn EAFE Only Fund

State Street Bank & Trust

Aberdeen EAFE Only Fund

Aberdeen EAFE Plus
Fthlcal Fund

State Strest Bank & Trust

Aberdeen EAFE Piyg

Ethical Fund

Fully paid ordinary 133,200

[ "Fully paid ordinary 177,100

Aberdeen EAFE Fius Fund

State Streel Bank & Trus

Aberdeen EAFE Plus Fund

Fully pald ordinary
1,348,700

Aberdeen EAFE Plus SRI
Fund

State Street Bank & Trust

Aberdeesn EAFE Plus SRI
Fund

Fully paid ordinary 84,000

Aberdeen Ethical World
Equity Fund

BNP Paribas Sequrity
Services - London

Aberdeen Ethicai World
Equity Fund

Aberdeen Financials Fund

BNF Paribas Security
Services - Sydney

Abardeen Financlals Fund

Fully paid ordinary 420,500

Fully pald ordinary 264,900

Aberdeen Global - Asia
Pacific Equity Fund

BNP Paribas Securities
Services

Aherdean Global - Asla
Pacific Equity Fund

Fully pald ordinary
20,980,731
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Aberdeen Global -
Australaslan Equily Fund

BNP Paribas Securities
Services

Aberdeen Global -
Australasian Equity Fund

Fully paid ordinary 252,300

Aberdeen Global - Ethical
World Equity Fund

BNP Paribas Securities
Senvices

Aberdean Global - Ethical
World Equity Fund

Fully pald ordinary 129,800

Aberdeen Global - BNP Paribas Securlties Aberdeen Global - Fully paid ordinary 122 800
Responsible World Equity Servicas Respansible World Equity
Fund Fund

Aberdeen Global - World
Equity Dividend Fund

BNP Paribag Securities
Services

Aberdeen Global - Warld
Equity Dividend Fund

Fully paid ordinary 57,200

Aberdean Global - World
Equity Fund

BNF Paribas Securities
Sarvices

Aberdeen Global - Warld
Equity Fund

Fully paid ordinary
2,830,500

Aberdeen Global Equity
Fund

State Street Bank & Trust

Aberdeen Global Equity
Fund

Fully paid ordinary 162,000

Aberdean Global Equity
Fund

State Streat Aank & Trust

Aberdeen Global Equity
Fund

Fully paid ordinary 794,100

Aberdeen Global Equity
including Japan Pension
Fund ppit

Mitsubighi UFJ) Global
Custody

Aberdean Global Equity
including Japan Pension
Fund ppit

Fully pald ordinary 172,500

Aberdean Global Il - Agia
Pacific Multi Azzet Fund

ENP Paribas Securilies
Services

Aberdeen Global Il - Agia
Pacific Multi Asset Fund

Fully paid ordinary 148,369

Aberdeen Giobal Selact
Cpportunities Fund Inc.

State Strest Bank & Trust

Aberdeen Global Salect
Opportunities Fund Inc,

“Fully paid ordinary 8,300

Aberdeen International
Equity Fune

State Street Bank & Trust

Aberdeen International
Equity Fund

Fully pald ordinary 976,300

Aberdeen Leaders Limited

BNP Paribas Security
Zaervicas - Sydney

Aberdesn Leaders Limiled

Fully paid ordinary 356,000

Aberdeen Life Global (ex

State Stroet Bank & Trust

Aberdeen Life Global (ex

Fully paid ordinary 667,800

UK) Equity Fund Company - UK UK) Equily Fund
Aberdeen Life World Equity | State Street Bank & Trust Aberdeen Life World Equity | Fully paid ordinary
Fund Company - UK Fund 2,027,900
Aberdeen Multi-Asset Fund | BNF Paribas Security Aberdeen Multi-Asset Fund | Fully paid ardinary 332,800
Services - London
Abardeen Multi-Asset State Strest Bank & Trust- | Aberdeen Multi-A3set Fully paid ordinary 23,400
| Income Fund Sydnay .| lncome Fund

Aberdeen New Dawn
Invastment Trust PLC

BNP Paribas Securities
Services

Aberdesn New Dawn
Investment Trust PLC

Fully paid ordinary 942,483

Aberdeen Pacific Equity
Fund

BNP Paribas T rust Services
Singapore Limited

Aberdeen Faclfic Equity
Fund

Fully paid ordinary
3,809,071

Aberdeen Select
International Equity Fund

State Street Bank & Trusl

Aberdeen Select
International Equity Fund

Fully paid ordinary 705,600

Aberdeen Select
International Equity Fund Il

State Street Bank & Trust

Ahberdeen Select
International Equity Fund ||

Fully paid ordinary 266,800

Aberdeen World Equity
Fund

BNF Paribas Security
Services - London

Aberdean World Equity
Fund

Fully paid ordInary 659,200

Aberdeen World Equity
Income Fund

BNP Paribas Security
Services - Landen

Abardasn World Equity
Income Fund

Fully paid ordinary 248,700

Charlty Select Global ex UK
Equity Fund

ENP Parlbas Security
Services - London

Charlty Select Global ex UK
Equity Fund

Fully paid ordinary 106,800

FS International Equity
Mother Fund

Master Trust Bank of Japan
Ltd

FS International Equity
Mather Fund

Fully paid ordinary 224,800

MU Aberdeen Global Equity
ex Japap Penslon Fund pplt

Mitsubishi UFJ Global
Cusiody

MU Aberdean Global Equity
ex Japan Pensiorn. Fund pplt

Fully paid ordinary 857 400
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Murray International Trust

JP Morgan Chage & Co

Murray International Trust

Fully paid ordinary
2,800,000

Segregated Funds

- Edinburgh

3. Bank of New York Mellon
- London

4, Bank of New York Msllon
- Singapore

5. BNP Jersey

8. BNF Parlbas Securlties
Services

7. Brown Brothers
Harriman - Hong Kong

8. Brown Brothers
Harriman - Tokyo

2. CIBC Megllon

10. Citibvank - Canada
11. Citibank London
12. Desjardins Trust

13, Fidelity Management
Trust Company

14, Hauck & Aufhauser
Privatbankiers KGaA

15. HSBC - Malaysia
18. HSBC Bank PLC

17. HSBC Global Investor
Services Limited

18. HSBC Institutional Trust
Services {Asia) Limited

19. HSBC Securltles
Services

20. Japan Trustee Services
Bank Ltd

21. JP Morgan Chaze
22. JP Morgan Chasae & Co

23. JP Morgan Worldwide
Securities Serviges

24. Northern Trust

25. Northern Trust -
Chicago

26. Northern Trust - London
27. Piclet & Cie

28. RBC Dexla Investor
Services - Canada

28, RBC Dexia Investor
Services Limited

30. Royal Bank of Canada
(Channel |slands) Limited

31, RZB Raiffelsen
Zentralbank Qstarreich
Aktiengesellschaft

Segregated Funds

PLC FLC
Aberdesn Assal 1. Bank of New York Mellon | Abardeen Asset Fully paid ordinary
Management Asia - Management Asia - 73,582,800

2. Bank of New York Mellon
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32. State Street

33. State Street Bank &
Trust

¥4, State Sireet Bank &
Trust Company - Boston

35, State Streel Bank &
Trust Company - Singapore

36. State Street Bank &
Trust Company - UK

37. State Street Bank
GmbH




