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MinterEllison

|anvsns

AJRORA PLACE, 86 PHILLIP STREET, SYDNEY NSW 2000, DX 117 SYQNEY

To Company announcements office Facsimile 1300 135 638
ASX
Company Secretary Facsimile + 61 2 9696 2901
Evolution Mining Limited

From Henry Wong Facsimile +61 29921 8058
Email: henry, wong@minterellison.com Direct line +61 2 9921 8536

QurRef  SSE:HLW:20-6818439
Date 27 March 2014 Number of pages (including this one): 7

Subject  Notice of change of interests of substantial holder

Please find attached a notice of change of interests of substantial holder in relation to shares in
Evolution Mining Limited from Van Eck Associates Corporation.

Regards
MINTER ELLISON

If you do not receive all pages plaase telephone +81 2 9921 BEJE

IMPORTANT - Tha eontants of this facsimile may be privileged and confidential, Any unauthorised use of the contents is expressly
pratiblited. If you have received the document in arrar, plibase advise us by talephons (revarza charges) immexiataly and then shred

the document. Thank youl,

ME 1TZITHTS_1 (W200T)
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Form 604
Corporatione Act (N
Secthon GTIE

Natice of change of interests of substantial holder

Io Company Nama/Schama

ACN/AR3N

Evolution Mining

Limitad

DB4 BB 036

1. Datalls of aubakential hotdar (1}

Narma
ACNJAREN (f applicable)

\an Eck Agonciates Gorporation (End ite associntes refared to in paragragh B).

WA

Thare was a chemge in tha itaraaty af ihe

wibstantial holdar on

Tha previous notlce wes given to tha company an

The previcds nolice wes daled

24{00/2014

19082014

18/02/2014

2 Pravious and prexent voting power

The tetal number of vides attashed Lo all the valing shares [n tha aompany ar vefing |nlersate Im iha schama thot the substintial holder or an associate (2) had a
refavard interast {3) in whan st mguirad, mnd wien now redquirad, 10 give & substantal kaldeg notico to the compiny or schama, dra i follows;

Glams of sacurles {4) Pravious netice ) Present naliza
aua Peman's vales [ voting power (5} Paraana voles | Voting powur ()
Ondinary eharas {58,912,076 {paTw 6,223,264 lo.34%
[ I | ]

3. Chomgou in relevant interaats

Paritcutars of esch change in, ar changs In he nefure of, 8 ralavant interest of the substantial holdar o an BasE|ate n voting secumitas of the compamy o
gehirmp, &NGe the substantal holder was inat raguired to ghwe a substanlial holding notico o the company or achems are es fnliows:

Class and
Paraon whose Considoration .
Data of Neturgaf . numbear of Paryon's votes
rotavant interaal glvem in rajation h
h change (8 agcutilies affactan
crange G"ﬂﬂuﬂd Ir] { ) to ghange Q) aHuotad
Van Eck  Assoclatodl
Corpormlion (VEAC) {o00 Anfiexurd &
4, Progent ridioe interasis
Particutars of oach relevant interest af the substantial holder In vgiing sacurities &flor the chiange are as lollows:
Holdar of Raglatared Pargon eniitled Naturo of Clags and ,
ralevant holdar of to ho repiatersd relavant nymbar af Porson's vates
interast setuhities as holdar (B) Interast (B) Aweuritios
VEAC Siata Shrast Pank as  Van Eak Funde - WEAC holds [te relevart Cirdinary ehamsa 1.374%
Cuatadian far Van Eck intemnational mtaroat by heving he o a8 424
Funds - Intemational  Jinvestors Gold Fund ar 1o exercles, contral  [<r
Invastors Gald Fund  {(IIG) a oxercise of, or
riluence the exarelaa &f,
votng powers ar
lapeaal of the aacuritiea
o which {ha ralavant
intorcet ralatog In the
rdInary courae of
[nvastment menagarmant
ucincss
EAC Bank of Naw York  {Market Vectora Trugl iSame ae abave. [Ordinary shares  [T.056%
Meton aa custodlan |- Junior Gotd Minare A ™
for Markel Vactare  JETF {GDXJ) 9,395,
Truat - Junlar Gold
[y ETF
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AG Nartham Trust as |Latknged Manin ama o5 shave. rdlvary ahores Jil.i:5
custodian for hiisnbar Grola (LM}
Lockhomt! Mavthy 468,140
[(Corparation Master
(VEAC Cradil Agritols pa LODM Invadl-Ths  [Samo ag abova, Ordinary sheras  J1.389%
cugtodlan far LOOH ord Gold Expsertige
invest - The Warld  [Fund (LOOH). 2,757,861
old Exfrarlizn Fund
VEAC Phcrgan as aakeoh Natlcnal/Van|Same as acova, Ordinery sheres  [0.266%
custedian for Jackaon |Eok Infarnational
Nationa) Fund (ILGOLD) 1,886,600
VEAC Nobem Trustes:  [Guidostono Global  [3ams as above,  loidmaryshares  j0.127%
cogtadian jor Matural Aasourses -
Guldestona Giabal  [Van Eck (AGOLD) #7000
mtoral Ryzineng ~
VEAC Siate Streot Bardos  [vap Eck VIP Tiuat- |Ssma ag above. Ordinary aharss — D.013%
custedlan for Van Eck VP Giobal Gald )
1P Trust — VIF Glohal (WGEOLD) [41.000
ol
VEAC Mortham Trugt 6s Lockhaed Martin Samo as dbore, ‘Ordlnw ahE rers D.061%
cuntodian far Corpomtien Master
Lockhood Mariln  [Retiremeil Trust Fﬁﬂ.m
Cerperotion Maslsr (L6
Refiterment Tragl
VEAC Benk of New Yok (Mareal Vectomn Teuat [Same ae above, Crilirary eharas Pﬂﬂﬂ%
Mallan an Cuitediin  [Markel Vecion
for Markot Vactors  [Ausirablan Emarging 12,895
Teust, Mnmatvaem Hmurcu ETF

6. Changaa In sgsociation

The peracns whe hive bacoma assoclates (2) of, ¢aased ta be asaociates of, or have changed the nature of thelr asseciation {8) with, the subatantial helder in

ralation to voting Irtarasts in the company or achams are as fallows:;

?H‘@mﬂfm ¢ ACNARSN Nature u\!ﬂnsmnlmlun

&, Addrosaos
The addressas of parsons namad In thig form ane aa followa:

Nama Addraes
[VEAC ‘ 95 Madison Avenua, New Yaork, NY 10017
[Van Eck Securlies Camporation 335 Madison Avanua, Maw Yo, NY 10012
Van Etk Abgolute Retum Advisars, e,  [335 Madisén Avenua, Now York, NY 10017
tkot Viectars Auatralia Pty Lid Gold Flalds Mousg, Level 3, 1 Alfrad Stroal, Sydmay NEW 2000
[Market Vpetary Investmants Limiteqd [Gold Fiotds House, Laval 3, 1 Allred Strost, Sydnay NSW 2060

R —
Signature

print nafng  Ausesl| Brannan

capeclty  Assistant VP

sign hare dedo

262014
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OIHECTIONS

I thvere e & number of aubstantial holdars with similar or relatad ralavant IntaTasts (6. 8 corporation and ita ralatad cOpOTETQNS, of the managar and
incstes of an aquily fruat), the namaa could ba inaluded In an annexwra to the farm, I tha ralevant intarasly of 4 group of persons. are exsantially aimilar,
thay miy ba retorrad to thraughout the larm a3 p apaciically named graud If the mambemhip of each group, with the names snd eddremes of members

& ehesily wol out in paragraph & of tha fom.

Saa o dafinllion of “mseocixte” In saciion & of the Corparatians Act 2001,

Sae tha definftion of “ralovant Intorast® In sactiona 808 gad £718(7) of the Corpometiana Act 2001,
Tho veding ehares of a company conglitula one ¢lees unlwes divided (Mo sogarats clags,

The paraan's vatas divided by tha ialel voten in the body corparate or achame moltiptled by 100,

Ircludo dotails of:

{a) any ralavant agreament or othar clcumatances bacataa of which the change In relavant interatt ocsurred. [ subsection G71E(4) applies, 8 mppi
af eny document setting avt tha.terms of any retevart agraemant, and @ statement by the person glving full and acounate detals of afw contiact,
acheme or amanganent, must accampany this form, togather with & written statamant cartitying thie contract, schame or arengarment; and

{b) any qualification of the power of @ pereon to exerclse, control the exercisa of, or influenca the exerciag of, tha voting powers or digposal of the
gacuritias to which tha ralavant Intarast ralates (Intcating claarly tha parfioular securitisn to which the gualification applias).
Son the detinltion of *ralevart agresment® in ssction 8 of the Corporatians Act 2001.

Digindls of the conaidamtlan must Include any and all banofits, monay and othar, that &ny paraon (ram whom a reéfevant interest was acauired has, or may,
became antitied ko roceivo in rofation to that acqulsition. Datala must ba inclygded ewen I the benailt is conditional an the hepparing or not of a
cordingercy. Datzls must ba inclyded on any benefh pald on behatf of tha aubstantial rolder or e asaociata in retation to tha acqiisitons, avan H they
ara nat paid dirsctly 1 the peraan from wham (ha relevent Irterest wes acqulrad,

If the subistantial holder is unaie to detarming tha ldentity of tho person (ea. if Lhe ralevent interas! ariaea because of an optian) wiita "unirawn™,

Give dataly, If eppropriato, of thve praaont aeaociztion and any changa In that esecciation since the fast subslsnilal holding notice.
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804 GUDE _ pigo 14113 March 2000

GU IDE This guide does not form part of the prescribed form
and Is Included by ASIC to assist you In completing and
lodging form 604.

Signature This farm muat be algned by alther a direstor ar & sacretary of tha substantial halder,

Lodglng period wil

ladging Fee Nl

Other forms to be il

completed

Addittonal information (a) 1 additiona! spaca Ik requlrad to completa B quastion, the inkirmalion may e includad on & separete piece of

papor annaxed Lo tha fom.

{b)  Thia notice must ba given ta & listed company, o tha responalble entlty for B listod mansGes inveatment scheme.
Acopy ol this notice must glao be givan W aReh relgvant sacurties exchange.

{e}  Tha parean mus give a copy of this notlce:
() within 2 businssa days after they become aware of the information; ar

Gy by 9.30 am on the nest trading day of the relavant ascurittas exchange after thiy bacoma mware of the
Intarmation If:

(A} atekeover bid ks made for voling aharea In the company or voting interests in the echeme; and
(B]  the parscn hacomas awars of the information during 1he bid paviod.

Annexuresa To maka any annaxure coniom to the ragulatians, you must

u3e Ad 8iza paper of white of (ight pastel colour with a mangin of at last 10mm on alf G

show the corparation name and A.C.M or AREN

nymber the pages conseoutivaly

print ar Type In BLOCK laflars In dark biue or bick ink 3o that the document ls clearly lagils when phatacopied
Idantity the annaxure with & mark such as A, B, C, elc

andorga tho annexure with the worda;
Tl i annoxure (mark} af fnurntrer) pijed rofirrad 1 it farm (form numbar and i)

7 sign and dals the annaura.
Thie annaxure must ba signad by tha sams person(e) whi siged the farm,

< th B L R .-

Information in this fulde la Intangad A8 & gulds anly. Piasas sensult your accouninng or galloltor for further advice,

ME_112370015_% (W07}
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This is Annexure A of 2 pages referred to In Form 604 -
Notice of change of interests of substantial hoider
Holder of refevant Dato of Consideration | Conslderation Non-

Interest Acquisition/Disposal | BfS Cash cash Numbser of Securittes
GDX) 12/10/2013]8 5 - In-Kind 05,954
GDXJ 12711420138 [ - In-Kingd £27,747
GONI 12/137/2013{8 S - in-Kind 47 966
GOX 12/18/2013[8 3 . in-Kind 47,963
LODH 12/19/2013[8 5 124,011 & - 226,000

GGOLD 12/19/2013(8 ] 64,200 | 5 - 117,000
GDX) 12/19/2013]8 $ - In-Kind 47,958

MVEAL 12/28/2013[8 5 051 % - 354
LOOH 12/31/2013]0 [ 136,239 [ & - 225,000
GDX) 1/3/2014]8 S - In-Kind 184,008
GOX 1767201418 & - In-Kind 46,000

JLGOLD 1/9/2014]B [ 128,581 | & - 209,000

JLGOLD 1/10/2014|8 3 20,825 [ - 40,000
(3] 1/13/2014iB 4 - In-Kind 459,990
GDX! 1/14/2014]8 5 - In-Kind 91,966
Gy 1/15/2014]8 5 - In-Kind 91,930
GDX) 1/16/2014]R 4 - In-Kind 551,532
GOY) 1/17/2014{8 [ - In-Klnd 45,956
GDXI 1/21/2014]p 5 - In-Kind 1,010,878
GOX 1/22/2014]B [ - n-Kind 275,628
GOX 1/24/2014|8 5 . In-Kind 918,660
GRXI 1/2772014{8 5 - in-Kind 321,524
GDY] 1/30/2014[8 5 . In-Kind 183,700
LMJ 1/31/20148 5 228,763 )5 - 360,000
GO} 2/4/2014|8 3 - In-Kind 45,935
GhX) 2/5/2014]8 H - In-Kind 1,148,125
GDXJ 2/6f2014]e $ . In-Kind 91,854
G 2/7/2014)8 | % - tn-Kind 45,929
GDY! 271020048 | 5 - In-Kind 064,362
GDXI 2/11/2014[p 5 - in-Kind 229,560

VGEOLD 2/12/2014[B § 2108515 - 26,000
GDX) 2/12/2014]8 [ . tn-Kind 864,089
GDXI 2/13/2014]6 5 . In-Kind 1,331,651
GOX! 2/14/2014l6 % -1 In-Kind 1,193,790

MVEAU 2/19/2014]8 3 2)s , - 26
GDXI 2/18/2014]p 5 - In-Kind 518,260
G 2/26/20148 5 - in-Klnd 366,840
GOY) 3/3/2014/8 3 - in-Kind 91,698
GOX) 3/4/2014]8 [ - In-Kind 229,215
GDhY a/5/20148 5 - in-Klnd 229,245
GDY) 3/6/2014]8 5 - In-Kind 228,295
GDX 3/6/2014]8 5 - in-Kind 275,156
G a/5/2014|8 [ - In-Kind B0
GPX) 3/10/2014}8 5 - in-Kind 275,195
GOX) 3/11/2014(8 5 . In-Kind 458,680
GDXI /12720148 [ - in-Kind 275,160
GDXJ 3/14/2014]R $ - In-Kind 917.020
GDXI 3/21/2014]B 5  3003538]38 - 3,382,085

Page 1 af 2
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This is Annaxura A of 2 pages referred to in Form 604 -
Natice of change of interests of substantial halder

Holder of relevant Pate of ' Canslderation | Constderation Non-
Interest Acquisition/Dispesal | 8/5 Cash cash Number of Securlties
GDXJ 11/2z7/2013[8 | s -1 In-Kind 191,836
GDXI 12/20/2013]5 3 868,486 | 5 - 1,523,659
MVEAU 12/20/2013[8 [ § 1518 | 5 - 2,666
MVEAU 1/8/2014]5 3 9]s - 14
GOXI 1/28/2014]5 5 - in-Kind 45,935
GGOLD 2/20/2014(5 [ 79,712 5 - 92,000
GoX! 2720£2014]5 5 - in-Kind 91,238
MVEAU 2/26/2014]5 ] 8| 5 - B2
GDXJ 3/18/2014{5 ] - in-Kind 366,832
GO 3/18/2014|5 3 . In-Kind 91,706
GDX) 3/20/2014]s 5 - In=Kind 640,892
MVEAL 321201415 5 KR E] . 267
GDX) 3/24/2014[5 4 - in=Kind 246,980
GOx) 11/26/2013]5 5 - In=Kind 47.956
GDX) 12/32013]5 5 - in-Kind 47,968
GLoX!) 12/6/2013§5 5 - In-Kind 47,984
MVEAL 12/3/2013[% [ 12168 - 24
MVEAU 12/9/2013]5 ] - In-Kind 8,424
G0N 12/9/2013}5 § - In-Kind 239,905
In-KInd transactions result from the ETF receiving a basket of securitles (including Evolution Mining Ltd) In exchange
for securitles In the ETF.
In-Kind transactions refers to how market makers of exchange traded funds [ETF)] can reconcle the differences
between net asset value (NAV) and market values when shares of the ETFs are bought and sold. The market maker
can arhltrage the ETF shares with the shares that make up the underlylng portfollo, by creating or redeeming laots of
the ETF shares. This structure causes ETFs to be treated as “in kind" transactlons where invastors anly pay capltal
galns ke with stocks, a5 apposed to other faes assoclatad with mutual funds,

B
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