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Dear Sirs

Tigers Realm Coal Limited (ASX:TIG) — Notice of change of interests of substantial
holder (Form 604) by Dr Bruce Gray

We act for Dr Bruce Gray.

In accordance with section 671B(1)(b) of the Corporations Act 2001 (Cth), we attach on
behalf of Dr Gray an ASIC Form 604 (“Notice of change of interests of substantial holder’),
in relation to Tigers Realm Coal Limited.

Yours faithfully

MMM&W

Level 25, 20 Bond Street
SYDNEY NSW 2000
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme

ACN/ARSN

Tigers Realm Coal Limited (TIG)

146 752 561

1. Details of substantial holder({1)

Name

Bruce Nathaniel Gray (BNG)
Pine Ridge Holdings Pty Lid ACN 061 911 564 aff Pine Ridge Superannuation Fund {Pine Ridge)
Hanate Pty Ltd ACN 166 236 059 atf Hanate Trust {Hanate)

ACN/ARSN {if applicable)

There was a change in the interests of the
substantial holder on

27/03/14

The previous notice was given to the company

on

The previous notice was dated

2. Previous and present voting power

Q5703714

05/03/14

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2)
had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4)

Previous nofice

Present notice

Person’s votes Voting power (5) Person’s vot

es Voting power (5)

Ordinary

171.414,384* 31.30%" 167,738,747

19.37%

3. Changes in relevant interests

* of this figure, 69,684,481 votes (12.76% of the then-fotal voles in TIG) had been
subject to shareholder approval under itern 7, section 611 of the Corporations Act —
see Annexure B to the substantial holder nofice dated 24 January 2014

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company
or scheme, since the substantial holder was last required to give a substantial holding notice to the company are as follows:

Date of
change

Person whose
relevant interest
changed

Nature of change (6) Consideration
given in relation

to change (7)

Class and number of
securities affected

Person’s votes
affected

27/03/14 &
28103114

Hanate

Automatic change in number of shares
the subject of the option granted to
Hanate by Tigers Reaim Minerals Pty
Ltd {TRM) under the Option Deed
annexed to substantial holder notice
dated 24 January 2014 (Option Deed),
due to the effect of the issue of shares
hy TIG on 27 & 28 March 2014, as
disclosed in TIG's Appendix 3B dated 31
March 2014 (New Issue).

Not applicable

Also, following the shareholder approval
of the Option Deed at TIG's AGM on 27
March 2014, the relevant interest now
arises only under sections 608(1)(c}) and
608(8) of the Corporations Act.

3,675,637
ordinary shares

3,675,637

27/03/14 &
28/03M14

BNG

Reduction in relevant interest under
s 608(3) of Corporations Act (by having

a voting power of more than 20% in Not applicable

3,675,637
ordinary shares

Hanate) as a result of the New Issue.

3,675,637

Note: this substantial holding notice is alse given because the voting power of the substantial holders listed above has fallen by more than 1% due to the

dilutive effect of the New Issue.
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Particulars of each refevant interest of the substantial holder in volting securities after the change are as follows:
Holder of Registered Person enfitled te be | Nature of relevant Class and Parsan's
ralavant holder of registerad as holder | Intersst (6) number of voles
interest securities {8} seclrities
Relevant inferest under
& BOB{1)(a) of 22,000,000
BNG BNG BNG Corporations Act as prdinary shares 92.000.000
holdar of sacurities
Relevant intersst under
. . " . . " § 608(1)(a) of 8333334
Pine Ridge Fine Ridge Pine Ridaga Corporations Act as ordinary shares 8,333,334
holder of securifies :
' gs:tgdy Relevant interest under
Nominess 2 608(1){_!::) and {¢) of .
: (Australia) | Gomorations Act 1,196,550
Pirne Ridge e HSBC through power to LT 1,186,569
Limitad controf voting rights ordinary shares 1
<Ping Ridgs ngng
Supar Fund> and power to dispose
' (HSEG) ' of the secuiities
Relevant intereat under
£5 608{1)(c) and £8,2432,483
Hanate TRM Hanate 608(8) arising under ordinary shares | S6243.483
the Opticn Deed
Relavant intarest undar
F;i Rid . 8 60B(3) of
ne Ridge Pine Ridge and Corporations Act by 9,529,903
BNG and HERGC H3BC having a voling power odinary shares 9,529,803 |
. of maore than 20% in .
Fine Ridge
Relevant interest under
) ;s: 808(3} of ' :
omporations Act by . 66,243,483
BNG TRM Hanate having 2 vating power ardinary shares 66‘2.43‘483
of more than 20% in
Hanate

5. Changes In association

The persons who have become as%

hoider in relation to voting Irterests in the company or scheme are as follows:

.

6. Addressos

Name and ACNIARSN (i applicabla)

ociates (2) of, caased 10 b associates of, or have changed the nature of their assockation (8) with, the substantial

Nature of association

The acddresses of passons ramed in this fanm ar as follows:

Signature

Name Address -

BNG 34 Billyard Avenue, Wahroonga NBW 2076

Ping Ridge 34 Billyard Avanue, Wahroonga NSW 2076
Hanate 34 Billyard Avenue, Wahroonga NSW 2076

TRM Level 7, 333 Collins Street, Melbourns VIS 3000 -
HSBC 580 George Sireal, Sydney NSW 2000

; Bruce Nathani IGraQ
print name : ﬁ

gign here

‘

capacity  Personal sapacity and as director of
Pine Ridge and Hanate

W“”)

date

G1/04714

\
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DIRECTIONS
If there are a number of substantial holders with similar or refated relevant interests (eg. a corporation and its related corporations, or the
manager and frustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons
are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group, with the
names and addresses of members Is clearly set out In paragraph 6 of the form.
See the definition of "associate” in section 9 of the Corporations Act 2001.
See the definition of “relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001,
The voting shares of a company constitute one class unless divided into separate classes.
The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.
Include details of:
(@) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4)
applies, a copy of any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate
details of any contract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract,

scheme or arrangement; and

(b} any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal
of the securlties to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired
has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefitis conditional on the
happening or ot of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation to
the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

If the substantial holder is unable to determine the identify of the person (eg. if the relevant interest arises because of an option) write
“unknown”.

Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.




