MinterEllison ,

ILAWYERS

To Company announcements office Facsimile 1300 135 638
ASX
Company Secretary Facsimile  + 61 2 9080 1999
Qube Holdings Limited

From Nick Broome Facsimile +61 3 8608 1093

Email: nick.broome@minterellison.com Directline +61 3 8608 2740

Date 7 April 2014 Number of pages (including this one): 3

Subject Notice of change of interests of substantial holder

Please find attached a notice of change of interests of substantial holder in relation to shares in
Qube Holdings Limited from Kawasaki (Australia) Pty Limited and Kawasaki Kisen Kaisha Itd.

Kind regards

Nick Broome
MINTER ELLISON

if you do not receive all Pages please telephane +61 3 860R 2012

MPORTANT - The contents of this facsimile may be privileged and confidential, Any unauthorlsed use of the contents fs expressly

prahibited, If you have received the dacument in arror, please advise ys by telephane (reverse charges) immediately and then shred
the document. Thank you.
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Notice of change of interests of sy bstantial holder

To Company Name/Scherne Quise HoldIngs Limiled (Qubs)

ACNIAREN 149723 053

1. Oetails of substantial helder (1)
Name

Kawasaki {Ausiralia) Fly Limited {(Kawasakl) and Kawasaki Klsen Kuisha Lid

AGN/ARSN {If applicabla) 000 748 821

There was a change In tha [nferosts of the

substantial holdsr on 02/04/2014 ard 04/04/2014
The pravious nofise was given lo the COMpAnY on 01122014
The previous notios was dated 011122011

2. Provious and present vatitg powar

The totel number of voles attached to ali the veting shares in tha com
rajevanl Interast (3) in whan last reduired, and when now required, to

pany or vollng Intareste in the scheme that tha substantial haldar er an sszogiate (2 had a
glve a gubstantial hetding notice to the company or schems, ara ag folowrs:

Class of securilles f") Pravious nolice Present notlco
Person's vales Vollng powar () Parson's voles Voling power (5]
Crdinary shares 54,525,000 6.70% B4 525,000 5.30%

3. Changes In relavant lnterasts

Parliculars of each changa in, or change In the nature of, = refevant Intarest of
schama, afnce tha substantial holder was (ast

the subslaniiat holder or an acacsiate In vating securilies of the company or
required {0 give & substandlal holding nolics to the Company oF schemo ara ag foilows:

Class and
Daty of Person whosa Nature of Gonstdoration fuirmber of Pargor's volag
changa ratevant Intarast change (8} pivarn in relation securiies affectad
changed 1o change (7) affectad
Diiutlon from issup of
030412014 ang 54,525,000 fult pafd
040412014 [ravvasald fully pai shares in i ordinary shares | {54526.000
Ufndar secton GOA(3)
037042014 andlKawasaki Kisen 01 the Corparations
At 2001 (Cth) by Mil 54,528 000 H4,526,000
(410472014 Katshs Ltd reason of having
conirol of Kawaeak

4. Proent relovant Interasts

Particularg of each ralevant Intorest of tha subslaniis] hefder in voling securltion nfler tha change are a8 follows:

Holder of Ragletared Person entiled Malure of Class and
felevant holdar of I be renlstared rejevant riumber of Persan's voles
Interest saclrilios a5 holder {(8) Interast {6} gecurilles
By virtue of section
K awnanak] Kawasakl Kawasak| BOE(1)(a) ofIhe 54,625,000 6.30%
| Corporallons Act 2001 {Ct)
" K K Under saclion 808(3) of the
AVAsH BEN Corporaltons Act 2001 {Clh)
Kalsha Ltd Kawesakl Kawazaki by raasan of having eantral 54,525,000 b.30%
of Kawasak|
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E. Changes In assoclation
The persons who have basome agsociates [2) of, ceasad 1o be associates of, or have changed the nature of their assoctation (9) with, the substanlial holder in
relation 6 voling nterests in tha campany or achame are as follows:

Name and  ACMN/ARSN (i

gpplicabla) Mature of association

8. Addrazges
The addrasses of parsans named In this form are as follpws:

Namng Addrass
Kavasaki Leval 5, 341 Chandos Sireet, St Leonards, N3V 2065
HKavasakl Kisan Kalsha Lid Hiblya Cenlrat Bullding 2-9 Ku Tokyo Nishl-Shinbazhl 1-Chome Minata
Slgnature
prntname  Christophor Francls Wareham capaclly  Socretary
slgn hera ) 1,21) é dala 742014
DIRECTIONS
{1 i thece are 8 number of substential hofdars wilh slmitar or ralated ralevant interasts (eg. a corporation and fiz related cofporations, or the manager and

trustes of an aquity trust), the names could be Included In an annexure to the form. If the relovant interests of & droup of peraons aro sasentally eimilar,
they may ba referred fo threughout the form ag a spacifically named group I the membarship of each group, with the names and sddresses of membes
it clearly sel qut In parapraph & of the form.

{2 Sea the definilon of *assoclate™ n section 9 of the Corporations Act 2001,

(3} See the dofinitfon of “relavant interest” in seclions 08 and EMB(7) of 1he Corporalions Act 2001,
(4) The voling shares of # company constiile cne class unloss dhided Inle separate classes,

{5) The person's vales divided by the Lotal votes jn the body cotporata or schema multiptiod by 500,

{8 Inchede detalls of:

() By ralevant agreament or offier clreumstances bacavsa of which the changa In rafevant interest oceurred. 1f subsection 671B(4) applies, a copy
of any documant setling out the terms of any ralevant agreement, and a siatement by the person glving i and aceurate datalls of any contract,
sclieme or arrangament, must accorpany Whks formn, togatier with a willten slalament carifying this contract, scheme or arangament: and

(b} any qualificalion of the power of 3 parson to exaraize, controf the exarolse of, or influenca the exareize of, the vollng powess or dispossi of tha
securitigs fo which the relevant inlaras| ralatas {ndieating cleary the parfeuler securities to which o quatification applles).

Saa the definitlon of *etevant agreament” in section 9 of tha Cotporatlons Act 2001,

{7} Dialalla of the canstderation must Inclde any and all benafits, money and othar, thet any parson fram whom a relevent Interest was acqulred has, or may,
bacome antilled Lo recelve in retation lo that acquisition. Datalls must he includad even if the henafil i conditonal on the happaning or not of a
contingancy, Detals must be included on any banam patd on bahalf of the substantial holder or He assegiala in relation (o the scquigitions, aven IFihey
&g Aot pald direcily lo the person from whom the relavanl Interast was acgeined,

{8} IFtha substantial holder is unable tn determine the Idanllly of the person {eg. If tha relavant Interast arises bacause of an apllon) write "unkrown'™

{9 Give detalts, if appropriste, of the prezant assoclalien and any change in ket assoclalion sinca the last substantlal helding notice.
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