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Ellerston Capital Limited
ABN 34 110 397 674
AFSL No. 283 000

- Lavel 11, 172 Elizabelh Sireel
Sydney N3W 2000
Phone +G12 9021 7797
Fax  +612 9261 0528

e 2llerstoncaplial.com
FAX TO: The Manager, Company Announcements, ASX
FAX NO: - 1300 135 638 |
FROM: Ellerston Capital
DATE: 15 April 2014

NO. OF PAGES (including this page): 9
Dear Manager

RE: Graincorp Limited — Form 603

' We attach our notice of initial substantial holder (Form 603) in respect of Graincorp Limited.

We note that the shares reported in this Form are owned by third party accounts under the
discretionary investment management of Ellerston Capital Limited.

None of Ellerston Capital Limited, nor any of its shareholders or any of their associates hold a
direct interest in any shares disclosed in this Form.

Yours sincerely,

Ellerston Capital Limited
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603 GUIDE  page 1/ 13 March 2000

Form 603

Corporatlons Act 2001 :
Sactlon 671B

Notice of initial substantial holder

To Company Name/Scheme

ACN/ARSN/ARBN

1. Detalls of substantial holder (1)

Name

ACNIARSN (ff applicable)

" GRAINCORP LTD

057.186 035

Ellerstoﬁ Capital Limitad (F'rlmary Parson), and itz associates being those persons listed in Annexure B

ACN 110 2397 674

The holder bacame a subsiantlal holder on ‘ 15/04M13

2, Delails of voling power

The total number of votas allachad Lo all the voling shares in the company or voling inlarasls In the scheme that the substanlial holder or an assoclale {2) had a
relavanl Interest (3) In on the date the subslanlial holder hecame a subslantial holder are as follows:

Class of securilies {4) Number of sacurillas Person's votes (5) Voling power (&)

ORDINARY SHARES 12,145,828 12,145,929 5.31%

3. Datails of relevant interests

The nature of the relevant Interesl the substantial holder or an assosiste had in tha followlng vollng securitles on he dale the subslanlial holder bacame a

substantlal holder are as follows:

Holder of relevant inlerest : Nalura of relevant Interest (7} Class and numbar of sacurilles

Primary Perzon

The Primary Person in its
capacity as investment manager
far various.clients or as
trustee/responsible entily for
investmant vehicles, has the
power to exercise, or control the
exercise of, a right to vote
attached to the securities and has
the power to dispose of, or control
the exercise a disposal of, the
securities

12,145,929 ordinary shares

4, Datalls of present reglstered holders
The persons regiztered as holders of lhe securilies reforred to In paragraph 3 above are as follows;

Holder of ralavant Registered holder of Parson entilled to be Clags and numbar
Intarest Securities raglatarad as holder (8) of securilies
) . .. 5,787,004 ordinary
Primary Person JPM Nominees Limited shares
; BNP  Paribas  Securities 1,138,076 ardinary
Primary Person Services shares
- . . - 5,220,849 ordinary
Frimary Perzon Mational Nominees Limited shares
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5. Gonsideration .
The: considerallon pald for aach ralevant Inlerest referred to in paragraph 3 above, and acquired in the four months prior to the day thal the substantial halder
bacamea a subsianllal holder [s as follows: ‘

Holder of relevant . . Class and number
inlerest Data of acquisition Consideration {8) of sacLillles
Cash | MNon-cash
See Annexudre A
6. Asszoclates . .
The reasons the persons named in paragraph 3 above are azsoclalas of the substantial holder are as follows:
MName and ACN/ARSN (if applicable) Nature of aszoclallon
Refer to Annexure B
7. Addresses
The addresses of persons named in Lhis form are as follows:
Name Address
The Substantlal Shareholder — cf- Level 11, 179 Elizabeth Sireet,
See annexures Sydney, NSW, 2000 ‘

The entities listed in Annexure B — ¢/~ Leval 11, 179 Elizabeth Street,
Sydnay, NSW, 2000

GRAINCORF LTD Lavel 26, 175 Liverpool Street, SYDNEY, NSW, AUSTRALIA, 2000

Signature
print mame C: H 2| s. K o (JR'T ’ 5-' capacily  Director
slgn hera - date . 16/04M13
DIRECTIONS .
{1 Ifthere are a number of substantial holders with similar or related ralevant Interests (ag. 2 corporation and ils refaled corparallonz, or the manager and

truslee of an equily trusl), the names could be included in an annaxure Lo the form. if the relevant interests of a group of persans are assentlally similar,
they may be referred to throughout the form as a specifigally numed group If the membership of each group, wilh the names and addrasses of members
Is clearly set out In paragraph 7 of lhe form. .

() See the definilipn of "associale” In secllon 8 of Lhe Corporatlons Act 2001.

(3 Saa the definltion of "relevant Interest” In sections 608 and §7-1B(7) of Lhe Corporalions Act 2001.

# The vollng shares of a compansr conslilule one class unless divided Into separate classes.

(5) The tolal number of voles attached to &l the voling shares In tha company or vollng inlerests in the scheme (if any) that tha parson or an associale hag a

relevanl interest in.

(6) The person's votes divided by the lolal votas In the body corporate or scheme mulliplied by 100.

PREC_10183_4 (W37}
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7 Include detzils of;

(a) any relevant agrsament or ofther clrcumstances by which he relevent inlarasl wag acquired. [f subsection 671 B{4) applles, a copy of any
document setting oul the Lerms of any relevant agreement, and a statemenl, by Lha person glving full and accurate dalafls of any contract,
scheme or arrangemenl, must accampany this form, logelher with a writlen slalement certifylng this contract, scheme or arrangament; and

{b) - any qualification of the power of a person to exercise, control lhe exarctsa of, or Influence ihe exercise of, lhe voting powers or disposal of the
securilies to which tha ralavant Interesl relaies (indicaling clearly the paricular sacuritles to which he qualification appltes).

See |he definilign of "relavant agreament” In section 9 of the Corporations Act 2001.

)] If the: subslantlal holder 15 unable to delerming the identity of the persan (sg. If tha relavanl Interest arises because of an opllan) write "unknown.”

(2 Datalls of tha consideratlon must include any and all benafits, maneys and olher, that any person from whorm a relevant interest was acquired has, or
may, bacome antltlad Lo recelve In relation to lhat acquisifion. Detalls musl be Included even if the benefit is condliional on the happening or not of &
contingancy. Delalls musl be Included of any benefit paid on hehalf of the substanilal holder or its associale i relallan Lo the acquisilions, even if lhey
ara hot pald diracily Lo the parson from whom the relevanl interesl was acquired.

FREC_10163_4 (W8T)
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GRAINCORP LIMITED ACN 057 186 035

No. 0837

This is Annex'ure A of 2 pageS referred to in Form 603 - Notice of initial substantial holder.

Slgnatura
print name ‘ /n capaclty Direclor
 CHRg - Koo ATLS
el T
slgn here ‘ . /, . dale 16/04/13
. . Class (6} and
Person whosa Considaration ,
Data of ralavant Interast Nature of given in relatlon number of . Perann’s votes
chanpge chanasd change (4) ta changa {5) socurltles Affected
o 9 affected

‘ ‘ 1,000,000 Ordinary|
15/04/2014 ' |Primary Person Buy 48,245,500.01 Shares 1,000,000
14/04/2014 Primary Person Buy 47,264,392,09| 833,812 Ordinary Shares 833,812,

1,495,999 Ordlnary
11/04/2014 Prlmary Person " |Buy £13,062,2%1.30) Shares| 1,499,999
11/04/2014 Primary Ferson Buy 44,350,000.00| 500,000 Ordinary Shares| 500,000

- 1,308,582 Ordinary,
04/04/2014  [Primary Perzon Buy 511,239,076.21 Shares 1,308,582
03/04/2014  |Primary Person Buy $831,202.30, 97,630 Ordinary Shares 97,630
02/04/2014 Primary Person Buy %3,830,266.24( 452,189 Ordinary Shares 452,189,

: 1,350,000 Ordinary|
31/03/2014  |Primary Person Buy 511 411,650.00 Shares 1,350,000

1,000,000 Crdinary|
28/03/2014 Prirmary Person Buy 58,426,000.01 Shares 1,000,000
25/03/2014  |Primary Persan Buy £1,085,743,23| 233,485 Ordlnary Shares 233,485
24/03/2014  [Primary Person Buy $866,173.92| 102,201 Ordinary Shares 102,201
21/03/2014 Primary Persan Buy 46,960,150.15| 820,695 Ordlnary Shares 220,695
20/03/2014 Primary Person Buy 55,266,153.95) 619,635 Ordinary Shares( 619,635
19/03'/2014 ‘ Primary Person Buy 58,180,432 51| 962,619 Ordinary Shares 962,619
12/03/2014 Primary Person Buy 452,148,675.37| 255,803 Ordinary Shares 255,303
" |i7/03/2014 Primary Person Buy 54,734,556.93| 564,248 Ordinary Shares) ‘564,249

PREC_10183_4 (WaT)
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14/03/2014  |Primary Parson Buy 568,033.61| 8,243 Ordlnary Shares 8,243
07/03/2014 Primary Parson Buy $1,974,584.96| 236,687 Ordinary Shares 236,687
06/03/2014  |Primary Person Buy %2,451,000.00| 300,000 Ordinary Shares 300,000
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GRAIN.CDRP LIMITED ACN 057 186 035
This is Annexure B of 3 pages referred to in Form 603 - Notice of initial substantial holder.
Signature
print name ‘ il g (.) capacity  Diractor
CARS KoJRTY S
sign hara — date 15/04113

The following entilies represent lhe Passive Substantial Holdars. Each Is a refaled body corporate of lhe Princlpal Person or a person Lhat
controls & related body corporate of the Principal Parson and &0 an assoclate of lhe Primary Person under sactian 12(2)(a) of the Corporations

Acl, and therefore a substanlial holder in the Gompany.

AUSTRALIAN
- PARTY/ENTITY NAME COMPANY NO,
Aidem Holdings Pty Limited 161 624 399
. Arctic Asia GP general partner of the Arclic Asia
Opportunities Fund, L.P.
Arctic Capital Ltd
Arciic LES (lreland) Limited
Arclic LES (Luxembourg) Sarl :
Australian Financial Times Pty Ltd 003 993 682
-Australian Flyorine Chemicals Pty Ltd 000 333 684
Bareage Pty Ltd 060 526 865
Cairnton Pty Lid 001 735 075
Cairnfon Holdings Limited 008 394 134
Captwo Pty Ltd 091 030 929
Casthree Pty Lid 084 494 619
Castwo Pty Lid 084 494 520
CGatone Pty Lid 091 030 910
Cavalane Holdings Pty Ltd 080 695 754
(BG Holding Company Pty Limited 163 161 420
Chermon Pty Ltd 123 039 305
Conpress {Hong Kong) Lid
Conpress (Malaysia) Sdn Bhd
Conprass Cayman, LDC
Conpress Cayman ||, LDC
Conpress Cayman lll, LDC
Conpress Chrigtchurch Pty Lid
Conpress Finance BV
Conpress Holdings Pty Ltd 088 047 974
Conpress International Finance ‘
Conpress International (Netherlands Antilles) NV
Conpress International (Netherlands Antilles) | NV
Conpress Mauritius Limited
Conpress Securities Ply Limited 160 602 853
Consolidated Custodians International Ltd
Consolidated Custodians Pty Ltd 008 394 492
Consgolidated Gaming Pty Ltd 071 513 409
Consolidated Press Entertainment Pty Ltd 070 506 6086
Consolidated Press (Finance) Ltd: 001 857 035
Consolidated Press Financial Services Pty Lid 008 457 869
Consolidated Press Holdings Ltd 003 394 509
Consolidated Press International Limited
Consolidated Press Intemational Holdings Limited
Consolidated Press Investments Pty Ltd 000 089 118
Consolidated Press Property Pty Ltd 004 160 703

PREC_10183 4 (WS?}




15 Apr. 2014 19:20 No. (837
. AUSTRALIAN
PARTY/ENTITY NAME COMPANY NO.
CP International Investments Lid
CP International Management Services Limited
CF International Resources Lid
CP International Securities L td
CPH Canital Pty Ltd 086 130 899
CPH Direct Investments Pty Ltd - 122 328 652
CPH Fashion Pty Ltd 089 304 941
CPH Investments Management Pty Limited 092 008 172
CPH Products Pty Limited 106 918 638
CPH Property Pty Limited 000 031 747
CPH Snow Investrnents Pty Limited 163 335 724
CPH WA Investment Co Pty Limited 120 011 534
DCE America Inc.
ECS Investment Partriers Pty Ltd 166 264 375
Ellerstina Inversiones (Malaysia) Sdn Bhd
Ellerstina Inversiones SA
Ellerston Asian Emerging Opportunities Fund
Ellerston Australian Ex-Top 20 Fund
Ellerston Australian Small Companies Fund
Ellerston Australian:Share Fund
Ellerston Australian Market Neutral Fund ]
Ellerston Gapital Limited 110 397 674
Ellerston Capital (Europe) Limited
Ellerston Capital (Hong Kong) Limited
Ellerston Capital (Resources No.1) Limited
Ellerston Global Equity Managers Offshore Fund
Ellerston Global Equity Managers Fund
Ellerston Opportunities Pty Lid 150 851 €666
Ellerston Overlay ASF
Ellerston Pty Ltd 123 038 341
Ellerston Special Opportunities Platform
Engine Room Management Pty Limited 094 993 585
Engine Room Music Pty Ltd - 088 993 104
Holiwest Pty Ltd 082 627 B98
Hoyts Cinemas America Limited
Hoyts Cinemas Argentina Limited
Hoyts Cinemas Chile Limited
Hoyts Cinemas Germany GmbH
Hoyts Cinemas Germany Operations GmbH
Hoyts Cinemas Operaticns Pty Lid 006 530 347
Hoyts Cinemas Overseas Holdings Sdn Bhd
Hoyts Cinemas (South America) Heldings Limited
Hoyts Cinemas { Wood Green ) Limited
Hoyts Emerging Territories Ltd
Hoyts Overseas Operations Sdn Bhd
HUSH Holding Company Inc
HUSH Helding Subsidiary Inc
HUSH Holdings US Ine
Hyde Park Gardens (Jersey) Limited
Jadeite Phoenix Pty Limited 164 098 113
Jaslib Pty Ltd 065 059 458
Jasopt Pty Lid 065 064 164
KPE Multiplexthreatre GmbH & Co KG
Lenvoka Pty Limited 003 274 628
Lutrust Pty Limited - 088 937 A28
Magenta [nvestments Ltd
Murray Leisure Group Pty Limited 000 080 273
Murray Publishers Pty Limited 000 067 998
Nicarby Pty Lid

086 715 362

Northeast Cinemas, L.L.C.

Northeast Cinemas (Connecticut) L.L.C.

Northeast Cinemas (Maryland) L.L.C.
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AUSTRALIAN
PARTY/ENTITY NAME COMPANY NO.

Northkom Pty Lid 082 885 961
Nova One Limited
Nova Two Limited
Park Street Partners Cayman |l Limited
Park Street SPV 1 (Cayman) Limited
Perisher Blue Pty Ltd 061 232 488
Perisher Snow Holidays Pty Limited 139 766 993
Pretty Girl Fashion Group Pty Ltd 051 283 900
Raystonél Pty Limited 123 038 270
RatPac Entertainment 1, LLC
RatPac Entertainment, LLC
Revlake Pty Limited 051 765 818
Ridgegate Pty Limited 0589 139 923
Rosgrove Pty Limited 051 649 560
Samenic Limited 066 234 900
Savabow Py Lid - 084 712774
SBC Burlington Corp
Silthree Pty Lid D84 494 575
Siltwo Pty Ltd 084 494 495
Silver City Cinemas, Inc.
Silver City Holdings, Inc.

' Taringah Pty Lid 105 268 862

. Toranaga Pty Ltd 056 220 728
Toray Pty Ltd - Q02 348 503
Treysta Pty Lid 078 467 080
Wakefield Bahamas Limited
Western Empire Publicafions Ltd
W.Lane Pty Lid 003 115 124
Waornbat Enterprises Pty Lid 003 115 124
Wooltech Pty Limited 010 717 441
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