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Aberdeen

April 24, 2014

Via Fax (001 612 9778 0999) Only

Australian Stock Exchange
Exchange Centre

20 Bridge Street

Sydney, NSW 2000
Australia

Dear Sirs

I am writing to notify that accounts managed or advised by Aberdeen Asset Management PLC and
its subsidiaries now own a total of 122,633,448 shares in QBE Insurance Group Limited across all
mandates, equivalent to 9.7802% of company’s issued shares. This follows a net sale of 7,539,097
shares on April 23, 2014,

Please find enclosed a copy of Form 604 - Notice of change of interests of substantial holder,

Yours sincerely

For and on behalf of
Aberdeen Asset Management PLC

Wanmpovn J.
Wannaporn Sirijiwanont
Compliance
enc.

Aberdeer Asset Menagament PLC
10 Queen's Terrace, Abardean AB10 TYG
Telephone: +44 (9)1224 631999 Fax: +44 (0)1224 647010 aberdeen-aszet.com

Ringlsterad In Seatland Mo. 8201, Reglstarnd QFfice 10 Quaen’s Terrace, Aberdean AB10 1YE, 07 6000_0+413
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Form 604

Corporations Act 2001
Sectlon 718

Notice of change of interests of substantial holder

To Company Name/Scheme  QBE Insurance Group Limited

ACN/ARSN

00Z 485 014

1. Dataila of substantlal holder (1)

Abardeen Asset Management FLC, (AAMPLEC) and its assoc/ates (listad In Annex A) (together tha
Abardesn Group).

N/A

Narme

ACN/AREN (if applicable)

Thera was & change in the interests of the

substantlal holder on 23/04/1a
The previous notice was given to the company on 24 /03 /14
Tha pravious nolice wae dated 24/03/14

2. Prevlous and present votlng power

The total numbar of votas attached to all the vating shares In the company or voting Interests in the scherne that the substantial holdar or
an associate (2) had & relevant intarast (3) in when last required, and when now required, ta give a substantial holding notlce to the
company or scheme, are as follows:

Clags of securities (4)

Previoug notics

Prasent notice

Person's votes

Voling power (5}

Paraon's votas

Voting power (5)

Fully pald ordinary shares

136,020,409

10.8929%

122,633,448

9.7802%

3. Changes In relevant Interasts

Partleulars of each change In, or change In the nature of, a ralevant Interast of

the company or scheme, sinee the substantlal holder was lagt re

the aubstantial holder or an assoclate in voting securities of
quired to give a substantlal hoiding notice to the company or schama are

as follows:
Date of Parsan whose Mature of change (§) | Consideration given In | Class and number | Ferson's voles
changa rolevant |ntesrast ralation to change (7) | of securities affected
changed affacted
=11 ]
| Annaxure
|Al

4. Present relevant interasts .
Particulars of each relevant Interest of the substantlal holder in voting sacurities attar the change ars as follows:

Holder of
ralavant
_interest

Reglsterad holder
of securities

Paraon antitled to be
ragistarad as holder
{8

Naturs of relevant
Interzst (5)

Claas and number
of securitles

Haa
Annaxure
L] B r

Peraon's votes
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5 Changes In azsociation

The parsons who have become associates (2) of, ceased to be assoclates of, or have chan i i i
4 A ; =0C] . ed the nature of their associati
substantial holder in relation to voting interests in tha company or scheme arn| as follows: 9 cietlon (3) with, the

Name and ACN/ARSN (if applicable) | Nature of asgaciatian

NIL

6. Addresses
The addrasses of persons namad In this form are B follows:

Name Address
AAMPLC 10 Queen's Terrace, Aberdeen, AB 10 1Y¥G, Scotland
Signature

m

(2)
3)
)
{8)
{6)

{7

(@

(9)

Scott E Magsle
print name capacity Capaclty Dirsctor

sign here § = W \»—-q | 2 date 24004/14

DIRECTIONS

If there ara a number of substantial holders with similar or related relevant interests {8g. a corporation and ts related corpaorations, of the
manager and trustea of an equity trust), tha names could be includad in an annexurs to the form. I the relevant Intarests of & group of
persong are essentlally similar, they may be raferred to throughaut the form as a spaclfically named group if the membarship of each group,
with the names and addresses of members is clearly sat out in paragraph & of the form.

See the definilion of "associate” in sectian 9 of tha Corporations Act 2001.

Sae the definition of "ralevant interast” in sections 608 and 671 B(7) of the Corporations Act 2001,
The veting shares of & company censtitute one class unless divided into separate classes.

The person's vates divided by the total votes in the body corporate of scheme multiplizd by 100.

Include detsils of;

(m) any relevant agreemant aor other circurnstances because of which the change In relevant interest occurred. If subsection 871 B(4)
applies. a copy of any document setting out the terme of any relevant agreemant, and a staternent by the person giving full and
accurate detalle of any contract, schema or arrangameant, must accompany thie ferm, togethar with & writen statement certifylng this
contract. scheme or arrangement; and

(b) any gualiflcation of the powsr of & parson to exerclse, contral the exerclze of, or Influence the exerclze of, the voting powers or
disposal of the securities to which the relavant interest relates (indicating clearly the particular securities to which the qualification

applies),
See the definition of "ralevant agreemani” In gaction @ of the Carporations Act 2001
Details of the consideration must inglude any and all benefis, money and othar, that any person fram whom a relevant interest was acquired
has, or may, hecome entilled to recslva In relation to that acqulsition, Detalls must be included even I the benettl is candltional on the

happening or not of a centingency. Datails must be included of any benefit paid an behalf of the subatantial holder or ita associata in ralation
1o the acquinitions, avan If they ara not pald directly to the peracn from whorn the raisvant Intarsst was gequired.

If the aubatantlal holder is unable to determine the identity of the parsen (ag, If the relevant Interast arisss because of an option) wrlta
"Unknown”.

Glve datalls, IF appropriate, of the present assoclation and any change In that association since tha last substantial holding netice.
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Holder of ralevant interest

SBEROEEN
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Registered holder
sacurltles

Persons entitled to be
reglstered holder

Number of sacurities

Abardeen (Swiss) Funds
Global Opportunities
Equity Fund

Credit Syisse

Aberdeen {Swiss) Funds
Global Opportunities
Equity Fund

Fully pald ordinary 29,100

Aberdeen Asia Pacific
and Japan Equity Fund

BNP Paribas Security
Services - London

Aberdeen Asia Pacific
and Japan Equity Fund

Fully pald ordinary 858,834

Abardeen Asia FPacific

BNP Paribas Security

Aberdeen Asig Pacific

Fully paid ordinary

Equity Fund Services - London Equity Fund 8,927 597
Aberdeen Asian Income | BNP Paribas Security Aberdeen Asian Income | Fully pald ordinary
Fund Limited Services - Jargey Fund Limited 1,083,760
Aberdeen Asia-Pacific State Street Bank & Trust | Aberdeen Asia-Pacific Fully paid ordinary
(ex-Japan) Equity Fund (ex-Japan) Equity Fund 2,076,150

Aberdeen Asia-Pacific
excluding Japan Equity
Fund

State Street Bank & Trust

Aberdeen Asia-Pacific
excluding Japan Equity
Fund

Fully paid ordinary 678,718

Aberdeen Asla-Pacific
in¢luding Japan Equity
Fund

State Street Bank & Trust

Aberdeen Asia-Pacific
including Japan Equity
Fund

Fully paid ordinary 294, 286

Aberdean Australia
Equity Fund, Inc.

State Street Bank & Trust

Aberdeen Austraiia
Equity Fund, Inc.

Fully paid ordinary 791,000

Aberdeen Australian
Equities Fund

State Street Bank & Trust
~ Sydnay

Aberdeen Australian
Equities Fund

Fully paid ordinary 313,500

Aberdeen Canada -
Socially Responsible
Global Fund

State Street Bank & Trust

Aberdeen Canada -
Socially Responsible
Glabal Fund

Fully paid ordinary 40,700

Aberdeen Canada -
Socially Responsible
International Fund

State Street Bank & Trust

Aberdeen Canada -
Socially Responsible
International Fund

Fully paid ordinary 24,700

Aberdeen Canada Funds
- EAFE Plus Equity Fund

State Street Bank & Trust

Aberdeen Canada Funds
- EAFE Plus Equity Fund

Fully paid ordinary 305,600

Aberdesn Canada Funds
- Global Equity Fund

State Street Bank & Trust

Absardesn Canada Funds
- Global Equity Fund

Fully paid ordinary
2,224,800

Aberdeen Classic Series
Australian Equities Fund

State Street Bank & Trust
- Sydney

Aberdeen Classic Series
Australian Equities Fund

Fully paid ordinary 188,200

Aberdeen EAFE Only
Fund

State Street Bank & Trust

Aberdeen EAFE Only
Fund

Fully paid ordinary 81,100

Aberdean EAFE Plus
Ethical Fund

State Street Bank & Trust

Aberdeen EAFE Plus
Ethical Fund

Fully paid ordinary 83,100

Aberdeen EAFE Plus
Fund

State Street Bank & Trust

Aberdeen EAFE Plus
Fund

Fully paid ordinary 814,500

Aberdeen EAFE Plus
SRI Fund

State Street Bank & Trust

Aberdeen EAFE Plus
SRI| Fund

Fully paid ordinary 49 800

Aberdesn Ethical World
Equity Fund

BNP Parlbas Securlty
Services - London

Abeardeen Ethlical World
Equity Fund

Fully pald ardinary 238,700
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Aberdeen Financials
Fund

BNP Paribas Security
Services - Sydney

Aberdeen Financials
Fund

Fully paid ordinary 294,900

Aberdesn Global - Asia
Faclfic Equity Fund

BNP Paribas Securitieg
Servicas

Aberdean Global - Asia
Pacific Equity Fund

Fully paid ordinary
20,989,731

Aberdesn Global - ENF Paribas Securltles Aberdeen Global - Fully paid ordinary 252,300
Australasian Equity Fund | Services Australasian Equity Fund
Aberdeen Global - BNF Paribas Securities | Aberdeen Global - Fully paid ordinary 88,500

Ethical World Equity
Fund

Sarvices

Ethical World Equity
Fund

Aberdeen Global - BNP Paribas Securlties | Aberdeen Global - Fully paid ordinary 95,800
Responsible World Services Responsible World

Equity Fund Equity Fund

Aberdeen Global - World | BNP Paribas Securities Aberdeen Global - Worid | Fully paid ordinary 52,000
Equity Dividend Fund Services Equity Dividend Fund

Aberdeen Global - World
Equity Fund

BNP Faribas Secuyrities
Services

Aberdeen Global - World
Equity Fund

Fully paid ordinary
2,082,000

Aberdeen Giobal Equlty
Fund

State Street Bank & Trust

Aberdeen Global Equlty
Fund

Fully paid ordinary 110,900

Aberdeen Global Equity
Fund

State Street Bank & Trust

Aberdeen Global_ﬁquity
Fund

Fully paid ordinary 522,600

Aberdeen Global Equity
In¢luding Japan Pension
Fund ppit

Mitsubishi UFJ Global
Custody

Aberdeen Global Equity
Including Japan Pension
Fund ppit

Fully paid ordinary 118,300

Aberdeen Global Il - Asia
Pacific Multi Asset Fund

BNP Paribas Securities
Services

Aberdeen Global || - Asia
Pacific Multl Asset Fund

Fully paid ordinary 148,369

Aberdeen Global Select
Opportunities Fund Inc.

State Street Bank & Trust

Aberdeen Global Selact
Opportunities Fund Inc.

Fully pald ordinary 5,400

Aberdeen International

State Street Bank & Trust

Aberdeen International

Fully paid ordinary 655,200

Equity Fund Equity Fund

Aberdean Leaders BNP Paribas Security Aberdeen Leadears Fully paid ordinary 358,000
Limited Services - Sydney Limited

Aberdeen Life Global (ex [ State Street Bank & Trust | Aberdesn Life Global (ex | Fully paid ordinary 428,800
UK) Equity Fund Company - UK UK) Equity Fund

Aberdeen Life World Slate Street Bank & Trust | Aberdeen Life World Fully paid ordinary

Equity Fund Company - UK Equity Fund 1,489,000

Aberdeen Multl-Assat
Fund

BNP Paribas Security
Services - London

Aberdeen Multi-Assat
Fund

Fully paid ordinary 203,000

Aberdean Mulll-Asset
Income Fund

State Strest Bank & Trust
- Sydney

Aberdeen Multi-Asset
Incoma Fund

Fully paid ordinary 23,400

Aberdean New Dawn

BNP Paribas Securities

Aberdean New Dawn

Fully pald ordinary

Investrment Trust PLC Services | Investment Trust PLC 1,127,493
Aberdeen Pacific Equity | BNF Parlbas Trust Aberdeen Pacific Equity | Fully paid ordinary
Fund Services Singapore Fund 3,809,071

Lirnited

Aberdeen Salect
International Equity Fund

State Strest Bank & Trust

Aberdeen Select
International Equity Fund

Fully paid ordinary 395,500

Abserdean Selact
International Equity Fund
1l

State Street Bank & Trust

Aberdeen Select
Internatlonal Equity Fund
it

Fully paid ordinary 183,900
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Aberdeen World Equity
Fund

BNP Paribas Security
Sarvices - Longoen

Aberdeen World Equity
Fund

Fully paid ordinary 465,200

Aberdeen World Equity BNP Paribas Security Aberdeen World Equity Fully paid ardinary 215,000
Income Fund Services - London Income Fund

Asla Pacific (ex Japan) State Street Bank & Trust | Asla Pacific (ex Japan) Fully pald ordinary 474,081
Equity Fund Equity Fund

Charity Select Globalex | ENF Paribas Security Charity Select Global ex Fully paid ordinary 78,700
UK Equity Fund Services - Loncdon UK Equity Fund

F8 International Equity Master Trust Bank of FS International Equity Fully pald ordinary 146,200
Mother Fund Japan Litd Mother Fund

Fundamental Index
Global Equity Fund

State Street Bank & Trust

Fundamental Index
Global Equity Fund

Fully paid ordinary 261,241

HBOS International
Growth Fund

State Street Bank & Trust

HBOS International
Growth Fund

Fully paid ordinary 392 282

MU Aberdeen Global
Equity ex Japan Pension
Fund ppit

Mitsubishi UFJ Global
Custody

MU Abherdeen Global
Equity ex Japan Pension
Fund ppit

Fully pald ordinary 627 500

Murray International
Trust PLC

JP Morgan Chase & Co

Murray International
Trust PLC

Fully paid ordinary
1,200,000

SWIP Capital Trust

State Street Bank & Trust

SWIP Capital Trust

Fully paid ordinary 36,418

SWIP Multi-Manager
International Equity

State Strest Bank & Trust

SWIP Multi-Manager
International Equity

Fully paid ordinary 232,500

SWUTM Giobal Growth
Fundg

State Street Bank & Trust

SWUTM Global Growth
Fund

Fully peld ordinary 147,665

Aberdeen Asset
Management Asia -
Segregated Funds

1. Bank of New York
Mellon

2. Bank of New York
Mellon - Edinburgh

3. Bank of New York
Mallor - London

4. Bank of New York
Melion - Singapore

5. BNP lersey

&. BENP Paribas
Securities Services

7. Brawn Brothers
Harriman

8. Brown Brothers
Harriman - Hong Kong

9. Brown Brothers
Harriman - Tokyo

10. CIBC Mellon

11. Cltibank - Canada
12. Citibank Londen

13. Desjardins Trust

14. Fidelity Management
Trust Company

15. Hauck & Aufhauser
Privatbankiers KGaA

Aberdesn Asset
Management Asia -
Segregated Funds

Fully pald ordinary
65,819,852
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16. HSBC - Malaysia

7. HSBC Bank PL.C

18, HSBC Global
Investor Services Limited

19. HSBC Institutional
Trust Services (Asia)
Limited

20. HSBC Securlties
Services

21, JP Morgan Chase

22. JP Morgan Chase &
Co

23, JP Morgan
Worldwlde Securlties
Services

24. Master Trust Bank of
Japan Ltd

25, Northern Trust

26. Northern Trust -
Chicago

27. Northern Trust -
London

2B. Pictet & Cie

29, RBC Dexia Investor
Services - Canada

30. RBC Dexia Investor
Services Limited

31. Royal Bank of
Canada (Channel
Islands) Limlted

32, RZB Raiffeizen
Zentralbank Osterreich
Aktiengesellschaft

33, State Street

34, State Street Bank &
Trust

35. State Street Bank &
Trust Company - Boston

36. State Street Bank &
Trust Company -
Singapore

37. State Street Bank &
Trust Company - UK

38. State Strest Bank
GmbH




