CLAYTON UTZ

29 April 2014
Company Anncuncements Office
Australian Securities Exchange
Level 40, Central Park
152-1568 St George's Terrace
Perth WA 6000

Dear SirfMadam
Xstrata Nickel Australasia Holdings Pty Ltd - Notice of ceasing to be a substantial holder
We act for Xstrata Nicket Australasia Holdings Pty Ltd (Xstrata).

in accordance with 671B{1) of the Corporations Act 2001 (Cth), we enclose a Form 605 ("Notice of
ceasing to be a substantial holder") from Xstrata, which has also been given to Falcon Minerals Limited.

Yours faithfully

Brett Cohen, Partner

+61 8 9426 8462
becohen@claytonutz.com

Our ref 13870/18326
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