Form 605

Corporations Act 2001
Section 671B

Notice of ceasing to be a substantial holder

To: Orora Limited
ACN: 004 275 165
ASX Code: ORA

1. Details of substantial holder

Name:
ACN:

IOOF Holdings Limited

ACN 100 103 722

This notice is given by IOOF Holdings Limited, on behalf of itself and its subsidiaries.

The holder ceased to be a substantial holder on: 01/05/2014
The previous notice was given to the company on: 05/02/2014
The previous notice was dated: 07/02/2014

2. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial
holder or an associate in voting securities of the company or scheme since the substantial
holder was last required to give a substantial holding notice to the company or scheme as

follows:

Date Person Nature Class & Person's
Consideration | number votes
(ord)
Perennial Investment Partners Purchased on $
6/02/2014 Limited (ACN 087 901 620) market 276,112.44 226,391 226,391
Perennial Investment Partners Purchased on $
7/02/2014 Limited (ACN 087 901 620) market 22,000.05 - -
I0OOF Investment Management -$ - -
10/02/2014 Limited (ACN 006 695 021) Sold on market | 1,064.47 1,000 1,000
Perennial Investment Partners -$ - -
11/02/2014 Limited (ACN 087 901 620) Sold on market | 2,642,397.23 2,047,105 2,047,105
IOOF Investment Management | Purchased on $
13/02/2014 Limited (ACN 006 695 021) market 1,404.00 1,040 1,040
I0OOF Investment Management -$ - -
17/02/2014 Limited (ACN 006 695 021) Sold on market | 760.75 1,100 1,100




IOOF Investment Management | Purchased on $
26/02/2014 Limited (ACN 006 695 021) market 9,010.45 6,896 6,896
Perennial Investment Partners Purchased on $
27/02/2014 Limited (ACN 087 901 620) market 92,875.79 72,970 72,970
Perennial Investment Partners Purchased on $
28/02/2014 Limited (ACN 087 901 620) market 486,102.25 385,438 385,438
Perennial Investment Partners Purchased on $
4/03/2014 Limited (ACN 087 901 620) market 19,249.74 15,124 15,124
Perennial Investment Partners -$ - -
6/03/2014 Limited (ACN 087 901 620) Sold on market | 188,592.24 144,314 144,314
I0OOF Investment Management | Purchased on $
10/03/2014 Limited (ACN 006 695 021) market 2,436.70 1,853 1,853
IOOF Investment Management -$ - -
20/03/2014 Limited (ACN 006 695 021) Sold on market | 1,404.00 1,040 1,040
I0OO0F Investment Management | Purchased on $
20/03/2014 Limited (ACN 006 695 021) market 1,404.00 1,040 1,040
I00F Investment Management -$ - -
21/03/2014 Limited (ACN 006 695 021) Sold on market | 560.76 765 765
Perennial Investment Partners -$ - -
28/03/2014 Limited (ACN 087 901 620) Sold on market | 40,953.88 29,607 29,607
I00F Investment Management -$ - -
3/04/2014 Limited (ACN 006 695 021) Sold on market | 599.36 540 540
Perennial Investment Partners -$ - -
7/04/2014 Limited (ACN 087 901 620) Sold on market | 784,537.60 560,384 560,384
Perennial Investment Partners Purchased on $
30/04/2014 Limited (ACN 087 901 620) market - - -
Perennial Investment Partners -$ - -
1/05/2014 Limited (ACN 087 901 620) Sold on market | 935,398.60 685,325 685,325

3. Changes in association

The persons who have become associates of, ceased to be associates of, or have changed the

nature of their association with, the substantial holder in relation to voting interests in the
company or scheme are as follows:

Name & ACN

Nature of association

Not applicable

4. Addresses

The addresses of persons named in this form are as follows:

Name

Address

IOOF Holdings Limited

Level 6, 161 Collins Street
Melbourne Victoria 3000

Perennial Investment Partners Limited

Level 6, 161 Collins Street
Melbourne Victoria 3000

Orora Limited

109 — 133 Burwood Road, Hawthorn
Melbourne, Victoria 3122




