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Issues Shares under the Retail Entitlement Offer

Equity Trustees limited (ASX:EQT) (EQT') has successfully completed the issue of new
fully paid ordinary shares ('New Shares') as part of the accelerated non-renounceable pro
rata entitlement offer (‘Entittement Offer’) announced on Thursday, 10 April 2014.

EQT has today issued 4,504,085 New Shares under the retail component of the
Entitlement Offer (including the shortfall facility) raising gross proceeds of approximately
A$76.6mil.

These New Shares are to commence trading on the ASX tomorrow, 15 May 2014. The
total number of EQT shares on issue following the issue of New Shares referred to above
is 19,104,667.

For further information, please contact:

Robin Burns Craig Jensz

Managing Director Managing Director

Equity Trustees Limited Lion Capital

Phone: 61 3 8623 5201 Phone: 0400 634 979

Email: rburns@eqt.com.au craig.jensz@lioncapital.com.au

This ASX/ media release was prepared by Equity Trustees Limited and is only provided for
information purposes. It does not contain investment recommendations nor provide investment
advice.
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Disclaimers

This announcement may not be released or distributed in the United States. This announcement
does not constitute an offer to sell, or a solicitation of an offer to buy, securities in the United States
or in any other jurisdiction in which such an offer would be illegal. The new shares have not been,
and will not be, registered under the U.S. Securities Act of 1933, as amended (the “U.S. Securities
Act”) or the securities laws of any state or other jurisdiction of the United States. Accordingly, the
new shares may not be offered or sold, directly or indirectly, in the United States, unless they have
been registered under the U.S. Securities Act (which EQT has no obligation to do or procure), or are
offered and sold in a transaction exempt from, or not subject to, the registration requirements of the
U.S. Securities Act and any other applicable state securities laws.

This announcement may contain certain “forward looking statements”. Forward looking statements
can generally be identified by the use of forward looking words such as, “expect”, “anticipate”,
“likely”, “intend”, “should”, “could”, “may”, “predict”, “plan”, “propose”, “will", “believe”, “forecast”,
“estimate”, “target” “outlook”, “guidance” and other similar expressions within the meaning of
securities laws of applicable jurisdictions and include, but are not limited to, indications of, or
guidance or outlook on, future earnings or financial position or performance of EQT the outcome and
effects of the Entitlement Offer and the use of proceeds. Any forward looking statements contained
in this announcement are not guarantees or predictions of future performance and involve known
and unknown risks and uncertainties and other factors, many of which are beyond the control of
EQT, and may involve significant elements of subjective judgement and assumptions as to future
events which may or may not be correct. Refer to the risks section of the Investor Presentation for a
summary of certain general and EQT specific risk factors that may affect EQT.

EQT makes no representation or warrant, express or implied, that the material contained in this
announcement will be achieved or prove to be correct. Except for statutory liability which cannot be
excluded, each of EQT, its officers, employees and advisers expressly disclaim any responsibility for
the accuracy or completeness of the material contained in this announcement and excludes all
liability whatsoever (including for negligence) for any loss or damage which may be suffered by any
person as a consequence of any information in this announcement or any error or omission there
from. EQT accepts no responsibility to update any person regarding any inaccuracy, omission or
change in the information in this announcement nor any other information made available to a
person not any obligation to furnish to the person which any further information.

The information in this announcement is in summary form only and does not contain all the
information necessary to fully evaluate the transaction or investment. It should be read in conjunction
with EQTs other periodic and continuous disclosure announcements lodged with the ASX. The
announcement does not constitute an offer, invitation or recommendation to subscribe for or
purchase any securities and does not form the basis of any contract or commitment. All persons
should consider seeking appropriate professional advice in reviewing this announcement.
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