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Dear Manager

RE: GWA Group Limited — Form 604

We attach our notice of a change of interests of a substantial holder (Form 604).in respect of

GWA Group lelted

We note that the shares reported in this Form are owned by third party accounts under the
discretionary investment management of Ellerston Capital Limited.

None of Ellerston Capital Limited, nor any of its shareholders or any of their associales hold a
direct interest in any shares disclosed in this Form.

Yours sincerely,

Ellerston Capital Limited
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" Form 604

Carporations Act 2001

Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme

ACN/AREN

1. Detalls of substantlal holder {1}

Name

" ACN/ARSN (I applicabile)

GWA Group Limited

055 964 380

Ellerston Capital Limited {Primary Person), and lis associates baing those petsons listed [n annexure B

ACN 110 397 874

Thera was a change In |he inlarasis of the

subsiantlal holder on
The pravious nollce was glven (o lhe company on

The previous notice was dated

2. Previous and present votlng power

20/05/14
1410214
14/02/14

Tha tolal number of vetes attached to al the voling sharas In the company er voting Interests in Ine scheme (hal he subsiantial holder or an associale {2)had a
relevant Inerest {3y In when last required, and whan now required, lo glva 2 subsianlial holding nofice lo Ihe company or scheme, are as follows:

Clasg of sacurllles (4}

. Previous nolice

Preseni nolice

Ferson's volas

Vollhg power (5)

Person's votes

Voting power (5)

25,745,607

B8.40% -

29,757,506

5.71%

ORD

3. Changes In relevant Interegis

Partlculars of sach change in, or change In the nature of, a relavant inlerest of tha substantial holder or an assoclale In vofing securlties of Ihe company or

scheme, since (he subslantial holder was [ast rogulrad to give a substantlal holding nolice to tha company & scheme are as follows:

. - hase Constdaration Class and of
erson whosa - _ r numbet bf Parson's votes
Eﬁ;ﬁ o; relevant Infarast ?'? ;‘;;c&) given In relafion securilies atfected
a - ghanged to changa (7) affected

Sea Annaxure
A




22 May. 2014 §:46: | , ; S : No. 0886 P. 3

4. Present relevant Interezts

Parliculars of each ralevanl inlarest of the subslantial hatder 1y voling securilies after the change are as follows:

Holder of . Reglstered Parson enlilled Naiure of - Class and
relevant holder of lo be reglstered relavant number of Person's voles
+interest : sacurilles a4 holder (3} intarast (8) securilies

In raspect of 2,560,818
sharas held by BNP Parlbas
Securifles Servicas gs i
nominaa under s608(1)(b) %ﬁ:&:m Ordinary
and (c) by having lha power
te contral voling. and
disposal.

In respect of 16,219,656
‘ shares held by JPM .
JPMNominees UM Nomines  fhomiross LIBISASE (16,219,656 Ordinaryy 50,
Limiled Limilad Shares
and (c) by having the powar
" lto gontral vollng and
disposal.

BNP Paribas BMNFP Parlbas

o ) 0.84%
Securifies Services  |Sacurilles Services

Primary Parson

Primary Person

In respect of 10,877,012
shares held by Natlonal

L . . mMominees Limiied as '
, ! |
Eﬂtlﬂfl Nominegs nallig'lgl Nominees | oiree under 5B0B(1)(b) 1%:;,012 Ordinary|y rgo

and {c) by having Lhe power
lo control veling and
dlzposal.

Primary Perzon

5. Changas in agsociation :
The persons who heve become assoclales (2) of, ceased to be assoclates of, or have changed the nalure of Lheir assaclalon (9) with, the subslanlial halder in
relalion to voting Inlerasts In the company or sehema are as follows:

Mama and  ACN/ARSN  (IF
applleabls)

/A

Nature of szoclatlon

6. Addrasses
The addresses of persons named in This form are as follows:

Namea Address —|
See gnnexiras The Substantial Sharcholder — of- Level 11, 179 Elizabeth Street, Sydney, NSW, 2000
The entilies lislsd in Annexure B —c/- Lavel 11, 179 Ellzabeth Slresl, Sydney, NSW, 2000
GWA Group Limited Leval 2, HQ Soulh Tower, 520 Wickham Street, Fartilude Vallay, QLD, AUSTRALIA, 4006

_
Signature

print name 54 IM O 'SULLJ \f/'t"\{ capaclly  Diractor
/

slgn here M/ _ data 2110812014

e~
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GWA GROUP LIMITED ACN 055 964 380

This is Annexure A of 1 page referred to in Form 604 - Notice of change of interests of substantial
holder. '

Signature

print name. gﬂ’ w 0"; VLUV, NJ capacily  Dlrector
slgn here W/  date 21/05/2014
oot | BT oot | s | oo™ rarss
changed to change {5) affosted . affacted
21/05/2014 Prlmaw Person ‘ Buy £775,299.83 304,984 Ordinary Shares 04,984
20/05/2014 Primary Person Buy 51,689,331.59 662,659 Ordinary Shares| 562,659
%maw person Buy $500,651.00] 190,000 Ordinary Shares 190,000
16/05/2014  |Primary Person Buy ¢21438168 79,973 Ordinary Shares 79,973
15/05/2014 Primary Persoh Sell $92,652.02 34,973 Drdinary Shares| 34,573
14/05/2014 Frimary Person Buy 5163,971.23 61,411 brdlnary Shares| 61,411
13/05/2014 Primary Person =all _53,231.53 3,173 Qrdinaﬁ Sh.ares 3,17;
12/05/2014 Primary Person Sell 52,61 1 Qrdinary Shares 1
30/04/2014 primary Person Buy 534,348.61 12,?69 Ordinary Shares 12,769
29/04/2014 Primary Person Buy 5i,524,s4s.63 599,231 ofdinary Shareg 509,231
282/04/2014 Primary Person Buy %1,635,950.00 600,000 Ordinary Shares £00,000
24/04/2014 Prlmary Person Buy 5106,444.52 40,000 Ordinary Sharés 40,000
22/04/.201.4 F"rimary. Ferson Buy 480,258.00) 30,000 Qrdinary Shares 30,000
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16/04/2014 Primaryl ferson Buy 5395,822.92 140,263 Urdlnlary Shares. 140,263
‘ 15/04/2014 Primary Person_ Sell 42B5,243.24 10d,261! Ordinary Shares 100,263
‘|1a/04/2014 Prl@aw Person 5ell $170,700.004 60,000 Ordinary Shares 60,000
10/04/2014 F'rlmarv Person Buy 5133,465.22 46,455 Ordinaty Share; 46,455
09/04/2014 Prirﬁary Person Buy 539,306.24 13,545 OrdInary Shares 13,545
08/04/2014 Prllmar\,r Person Buy $1R0,614.50 62,596 Ordinary Shares| 62,596
04/04/2014 Primary Person Buy $672,737.06] 231,404 Drdinéry Shares 231,404
01/04/2014 Primary Peraon Buy $1,823,415.000 625,118 Ordinary Shares Ezﬁﬁ(
31/03/2014 Primary Persan Buy %238,454.87 81,957 Ordinary Shares £1,957
23/63/2014 Frimary Person Buy £389,548.08] 100,065 Qrdinary Shares 100,065
27./03/201.4 Prirna.ry Parson Buy %7,257.60) 2,551 Ordinary Shares 2,551
26/03/2014 Primary Person Buy §427,814.68 167,934 Ordinary Shares 157,534
21/03/2014 Primary Persan Sell $139,177.60 45,632 Ordinary Shares 45,632
19/03/2014 Primary Person Buy $70,440.00 7,000 Ordinary Shares 7,000
18/03/2014 Prlmary Person Buy 4646,823.48] 225,791 Ordinary Shares 725,791
17/03/2014 Primary Person Blln/ 31,931.33 £94 Ordinary Shares 654
10/03/2014 Primary Person el %198,633.01 66,428 Ordinary Shares 66,428
28/02/2014 Primary Parson Buy £108,327.80) 37;,110 Ordinary Shares| 27,110
27/02/2014  |Primary Person Buy $16,048.41 5,828 Ordinary Shares 5,828
26/02/2014 Pritnary Person Sell $75,1é4.78 24,589 Ordinary Shares 24,085
19/152/2014 ‘ Pilmary Person Sell $37,072.82) 12,707 Ordinary Shares 12,707
18/02/2014 Primary Parson Buy 588,365,523 30,707 Ordinary Shares 30,707
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GWA GROUP LIMITED ACN 055 964 380

This is Annexure B of 3 pages referred to in Form 604 - Notice of change of interests of substantial

holder.

Signature

" print name

LN @SL{LLNAN

gapaclty  Riractor

slgn here

data 211052014

The following entiles represent tha Passive Subsiantlal Holders. Ea
conlrols a related body corporate of the Principal Person and so an aseoc
Act, and tharefore a substantial holdar In the Company.

B

¢h ls a relaled body corporale of he Principal Parson or a person Lhit

lalo of lhe Primary Person under section 12(2)(a) of tha Corporalions

‘ AUSTRALIAN
PARTY/ENTITY NAME COMPANY NO. |
Aidem Holdings Pty Limited 161 624 399
Arctic Asia GP general partner of the Arctic Asia
Opportunities Fund, L.P.

Arclic Capital Lid

Arctic LES (Ireland) Limited

Arctic LES (Luxembourg) Sarl

Australian Financial Times Pty Ltd 003 §93 682

Australian Fluorine Chemicals Pty Ltd 000 333 684

Bareage Pty Ltd 060 526 BEa

Cairnton Pty Ltd 001 736 075

Cairnton Holdings Lirmnited 008 394 134

Capiwo Pty Ltd 091 030 829
" Casthree Pty Ltd - 084 494 619

Castwo Pty Lid D84 494 520

Catone Pty Ltd 091 030 910
‘Cavalane Holdings Pty Ltd 080 695 754

CBG Holding Company Pty Limited 163 161 420

Cherman Pty Lid ‘ 123 039 305

Conpress (Hong Kong) Ltd

Conpress (Malaysia) Sdn Bhd

Conpress Cayman, LDC

Conpress Cayman Il, LDC

Conpregs Cayman lll, LDC

Conpress Christchurch Pty Lid

Conpress Finance BY

Conprass Holdings Pty Ltd - 088 047 974
Conpress International Finance

Conpress International (Netherlands Antilles) NV

Conpress International (Netherlands Antilles) II NV

Conpress Mauritius Limited

Conpress Securities Ply Limited 160 602 853

Consolidated Gustodians International Ltd

Consolidated Custodians Pty Ltd (08 394 492
Consolidated Gaming Pty Ltd 071 513 409
Consolidated Press Entertainment Pty Lid 070 506 606
~ Consolidated Press (Finance) Lid Q01 557 Q35
Caonsolidated Press Financial Services Pty Lid 008 457 869

Gonsolidated Press Holdings Ltd 008 394 609
Consolidated Press International Limited

Gonsolidated Press Interational Holdings Limited
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‘ AUSTRALIAN |
PARTY/ENTITY NAME COMPANY NO. |
Consolidated Press Investments Pty Lid 000 DAY 118
Consolidated Press Property Pty Ltd 004 160 703
CP International Investments Lid
CF International Management Services Limited
CP International Resources Lid
CP International Secuyrities Ltd .
CPH Capital Pty Lid 096 130 899
CPH Direct Investrments Pty Ltd 122 328 652
CPH Fashion Pty Ltd 089 304 941
CPH Investments Management Pty Limited 092 008 172
CPH Products Pty Limited 106 918 638
CPH Property Pty Limited 000 034 747
CPH Snow Investments Pty Limited 163 335 724
* CPH WA Investment Co Pty Limited 129 011 534
DCE America Inc.
ECS Investment Partners Pty Ltd 166 264 375
Ellerstina Inversiones (Malaysia) Sdn Bhd
Ellerstina Inversiongs SA
Ellerston Astan Emerging Opportunities Fund
Ellerston Australian Ex-Top 20 Fund
Ellerston Australian Small Companies Fund
Ellerston Australian Share Fund
Ellerston Australian Market Neutral Fund
Bllerston Capital Limited 110 397 674
Ellerston Capital (Europe) Limited
Ellerston Capital (Hong Kong) Limited
Ellerston Capital (Resources No.1) Limited
Ellerston Global Equity Managers Offshore Fund
Ellerston Global Equity Managers Fund
Ellerston Opportunities Pty Lid 150 851 666
Ellerston Qverlay ASF
Ellerston Pty Ltd 123 039 341
Ellerston Special Opportunities Platform
Engine Room Management Pty Limited 094 993 585
Engine Room Music Pty Lid (088 993 104
Holiwest Pty Lid 082 627 898
Hoyts Cinemas America Limited
Hoyts Cinemas Argentina Limited
Hoyts Cinemasg Chile Limited o
Hoyts Cinemas Germany GmbH
Hoyts Cinemas Germany Operations GmbH
Hoyts Cinemas Qperations Pty Ltd 006 530 347
Hoyis Cinemas Overseas Holdings Sdn Bhd
Hoyts Cinernas (South America) Holdings Limited
Hayts Cinemas { Wood Green ) Limited
Hoyts Emerging Territories Lid
Hoyts Overseas Operations Sdn Bhd
HUSH Holding Company Inc_
HUSH Holding Subsidiary Inc
HUSH Holdings US Inc
Hyde Park Gardens (Jersey) lelted
Jadeita Phoenix Pty Limited 164 098 113
Jaslib Pty Ltd 065 059 458
Jasopt Pty Ltd 065 064 164
KPE Multiplexthreatre GmbH & Go KG '
Lenvoka Pty Limited 003 274 628
Lutrust Pty Lirnited 088 537 428
Magenta Investments Ltd
Murray Leisure Group Pty Limited 000 090 273
Murray Publishers Pty Limited 000 067 998
Nicarby Pty Ltd 086 715 362

Northeast Cinemas, L.L'.C.

P

]
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AUSTRALIAN
PARTY/ENTITY NAME | COMPANY NO.

Northeast Cinermas (Connecticut) L.L.C.

Northeast Cinemas (Maryland) L.L.C.

Northkom Pty Lid 082 885 961
Nova One Limited
Nova Two Limited
Park Street Partners Cayman |l Limited
Park Street SPV 1 (Cayman} Limited
Ferisher Blue Pty Lid 061 232 488
Perisher Snow Holidays Pty Limited 139 766 993 |
Pretty Girl Fashion Group Pty Ltd 051 283 900
Raystonel Fty Limited 123 039 270
RatPac Entertainment I, LLC
RatPac Entertainment , LLC
Revlake Pty Limited 051 765 818
Ridgegate Piy Limited 058 130 923

' Rosgrove Pty Limited 051 649 560

Samenic Limited 086 234 900
Savabow Pty Ltd 084 712 774
SBC Burlington Corp .
Silthree Pty Lid 084 494 575
Siltwo Pty Lid 084 494 495
Silver City Cinemas, Ing.

Silver City Holdings, Inc.

Sonomaco Pty Lid 169 386 421
Taringah Pty Ltd 105 268 862
Toranaga Pty Lid 056 229 728
Toray Pty Lid 002 348 503
Treysia Pty Ltd Q78 467 080 -
Wakefield Bahamas Limited :

Westarn Empire Publicationg Lid

W.Lane Pty Lid 003 115 124

Wombat Enterprises Pty Lid 003 115 124
010 717 441

Wooltech Pty Limited




