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Aberdeen

May 26, 2014
Via Fax (61-2-9235-3166) & Courier

Neil G Drabsch

Chief Financial Officer

QBE Insurance Group Limited
82 I’itt Street

Sydney, NSW2000

Dear Sirs

I am writing to notify that accounts managed or advised by Aberdeen Asset Management PLC and
its subsidiaries now hold a total of 108,646,019 shares in QBE Insurance Group Limited across all
mandates, equivalent to 8.6647% of company’s issued shares. This follows a net sale of 4,611,529
shares on May 23, 2014

Enclosed herewith is a breakdown of the holdings, which are held in various investment funds (and
under various nominee accounts). We have also enclosed a copy of Form 604, which has been
submitted to the Australian Securities Exchange.

Yours sincerely

For and on behalf of
Aberdeen Asset Management PLC

Nannapom S

Wannaporn Sirijiwanoni
Compliance
enc.

Aberdeen Asset Management PLC
10 Quesn's Terrace, Aberdesn ART0 TYG
Telephorie: +44 (0)1224 631995 Fax: +44 (0)1224 627010 abardeen-asset.com

Hegistered in Scotland Mo 82015, Reglsrered Office 10 Queen's Terrace, Aberdeesn AB10 1V, 076000_0413
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604 Page1/2 26 May 2014
Form 604
Corporations Act 2001
Sectlon 671B

Notice of change of interests of substantial holder

Ta Company Name/Scheme  QBE Insurance Group Limlited

ACN/ARSN 008 485 014

1. Datalls of substantlal holder (1)

Aberdeen Asset Management PLC, (AAMPLC) and its aszociates (listed In Annax A) {together the

Namu Abardesan Group).

ACN/ARSN (if applicabla) N/A

Thére was a change in the interests of the

substantial halder on 23/05/14
The pravious notice was givan to the company on 23/04/14
Tha pravious notlce was dated 23/04/14

2. Previous and present voting power

The total number of vetes attached to all the voting ahares In the company or voting Interests In the schama that the substantlal holder or
an associate {2) had a relevant interest (3) in when |ast requirad, and when now raquired, to give a substantial holding notice to the
company or schema, ara as followa;

Class of sucuritiea (4)

Previous notles

Present notlce

Parson's votes

Voting power (5)

Person's voles

Voting power (5)

122,633,448

9.7802%

108,646,019

B.E647%

Fully pald ordinary shares

3. Changeas In ralevant Interosts

Particulars of @aach changa in, or change In the nature of, a relevant interast of the substantlal holder or an aseoclats in voting securlties of
the company or scheme, since the substanlial holder was last required to glve a substantial halding notice to the company or schemae ara
as follows;

Date of FPergon whoss Nature of change (§) Consideration glven in | Class and number | Person's votes

chinge ralavant intarast relation to change (7) | of sagurities affected
changed affected

dna

Annexure

\A_l

4. Prasent relevant interests
Partieulars of sach relevant Interest of the substantiel holder In vating securltles after the change arg as follows:

Holder of Registerad holder | Parsan antitled to ba Mature of ralevant Class and numbar Parson’s votes
relavant of securities reglztared as holder Interest (6) of securllles

intorast (3)

Hee

Apnexure

\B r

5. Changes in association

The persons who have bacome assoclates (2) of, cersed to be asscciates of, or have changed the nature of thelr assoelation (9) with, the
substantial helder in relation to voting interazts in the company or schamea are as follows:
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Narne and AGN/ARSN (If applicable) | Mature of association
NIL
6. Addresses
The addressas of persons named In this form are as follows:
Nama Addresa
AAMPC 10 Queen's Terrace, Aberdesn, AB10 1Y, Scotland
Signature
print nama Scott £ Maesle capaclty Capaclty Director
" )
-
slgn here 5 L= Mv—-ﬂ'\ - date 26/05/14
DIRECTIONS

m

@
3
{4)
()

(7)

{8

)

If thara are a number of subetantlal holders with stmllar or related relevant interests (eq. a corporation and it related ¢orporations, or the
managar and trustes of an aqulty trust}, the names could be included in an annexurs to the form, If the relevan! Interests of a group of
persons are assentlally similar, they may be referred to throughout the form es a speclfically named group If the memberghip of each aroup,
with the names and aqdresses of members s clearly set out in paragraph & of the form,

See the definition of "associate” in section 9 of the Corporatians Act 2001,

See the definition of "relevant interast" in sections 608 and 671B(7) of the Corporations Act 2001,
The voting shares of a company constitute ona class unless divided Into separate classes.

The person’s votes divided by the total vates in the bedy corporate or schame multiplied by 100,

Inglude detalls of.

(a) any relevant agreernent or other circumstances because of which the change In relevant interest oceurred. If subsaction 671B(4)
applies, a copy of any document eetting out the tarme of any ralevant agreement, and a statement by the parzon giving full and
accurate datalls of any contract, scheme or arrangsment, must accompany this form, together with a written aatement cerifying this
contract, scheme or arrangemant; and

(b) any qualification of the pawer of & person to exercise, control the exerclze of, or Influance tha exarclse of, the voting powers or
disposai of the securities to which the relevant interest relates (indicating clearly the paricular securitiez to which the quallfication

applles).
See the definltion of "relevant agreement” in section 9 of the Corporations Act 2001,
Datallg of the considaration muet Include any and all benefits, monay and other, that any persen from whom a ralevant Interest was acquired
hae, or may, become entitled to racelve In relation to that acquisition. Datalls must ba (ncluded avan If the banefit I8 conditional on the

happaning or not of a eontingency. Detailz must ba included of any banefit paid on bahalf of the substantlal holder or its assaciate |n relation
10 the acqulsiions, even If they are nat pald diractly to tha parson from whom the ralsvant intersat was acquired,

If tha substantlal holder 18 unable to determine the (dentity of the person (ag. If the ralsvant Interest arlses bacause of an option) write
"unknown".

Give details, if appropriate, of the present azsociation and any change In that assoclation since the [ast substantlal holding notice,
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ANNEXURE B TO FORM 604 DATED 23/05/14

SIGNED .§L:‘M |

POSITION: Director

SBEROEEN

i 011

Holder of relevant interest

Registered holder
securities

Persons entitled to be
raglaterad holder

Number of securitles

Aberdesen (Swiss) Funds
Global Opportunities
Equity Fund

Credit Suisse

Abgrdean (Swiss) Funds
Global Opportunities
Equity Fund

Fully paid erdinary 23,241

Aberdeen Asia Pacific
and Japan Equity Fund

BNP Paribas Security
Services - London

Aberdeen Agia Pagific
and Japan Equity Fund

Fully paid ordinary 858, 834

Aberdeen Asia Paciflc

BNP Parlbas Security

Aberdeen Asia Paciflo

Fully paid erdinary

Equity Fund Services - London Equity Fund 8,927 597
Aberdeen Asian Income | BNP Paribas Security Aherdeen Asfan income | Fully paid ordinary
Fund Limited Services - Jersey Fund Limited 1,083,760
Aberdeen Asia-Pacific State Street Bank & Trust | Aberdeen Asia-Pacific Fully paid ordinary
(ex-Japan) Equity Fund {ex-Japan) Equity Fund | 2,427,150

Aberdeen Asia-Pacific
excluding Japan Equity
Fund

State Street Bank & Trust

Aberdeen Asia-Pacific
excluding Japan Equity
Fund

Fully pald ordinary 678,718

Aberdeen Asia-Pacific
including Japan Equity
Fund

State Street Bank & Trust

Aberdeen Asia-Pacific
including Japan Equity
Fund

Fully paid ardinary 294,206

Aberdeen Australia
Equity Fund, Inc.

State Street Bank & Trust

Aberdeen Australia
Equity Fund, Inc.

Fully pald ordinary 791,000

Aberdeen Australian
Equities Fund

State Street Bank & Trust
- Sydney

Aberdeen Australian
Equities Fund

Fully paid ordinary 313,500

Aberdeen Canada -
Socially Responsible
Global Fund

State Street Bank & Trust

Abardesn Canada -
Socially Respaonsible
Global Fund

Fully paid ordinary 33,726

Abérdeen Canada -
Socially Responsible
International Fund

State Strest Bank & Trust

Aberdeen Canada -
Socially Responsible
International Fund

Fully paid ordinary 20,385

Aberdeen Canada Funds
« EAFE Plus Equity Fund

State Street Bank & Trust

Aberdeen Canada Funds
- EAFE Plus Equity Fund

Fully paid ordinary 252,230

Aberdesn Canada Funds
- Global Equity Fund

State Street Bank & Trust

Aberdeen Canada Funds
- Global Equity Fund

Fully pald ordinary
1,832,599

Aberdeen Classic Series
Australian Equities Fund

State Street Bank & Trust
- Sydney

Aberdeen Classic Serles
Australian Equities Fund

Fully paid ordinary 188,200

Aberdeen EAFE Only
Fund

State Street Bank & Trust

Aberdeen EAFE Only
Fund

Fully paid ordinary 67,011

Abeardean EAFE Plus
Ethical Fund

State Street Bank & Trust

Aberdeen EAFE Plus
Ethical Fund

Fully pald ordinary 68,690

Aberdeen EAFE Plus
Fund

State Street Bank & Trust

Aberdeen EAFE Plus
Funhd

Fully paid ordinary 672,001

Aberdeen EAFE Plus
SRI Fund

State Street Bank & Trust

Aberdeen EAFE Plus
SRI| Fund

Fully pald ordinary 41,154

Aberdeen [zthical World
Equity Fund

BNP Paribas Security
Services - London

Aberdeen Ethical World
Equity Fund

Fully pald ordinary 197 462

Aberdeen Financials

BNP Paribas Security

Aberdeen Financials

Fully paid ordinary 294,900
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Fund

Services - Sydney

Fund

Aberdeen Global - Asia
Pagific Equity Fund

BNP Paribas Securities
Bervices

Aberdeen Global - Asia
Pacific Equity Fund

Fully pai¢t ordinary
21,289,731

Aberdean Global -
Australasian Equity Fund

BNP Paribas Securities
Services

Aberdeen Global -
Australasian Equity Fund

Fully paid ordinary 252,300

Aberdeen Global -
Ethical World Equity
Fund

BNP Paribas Securities
Services

Aberdeen Glabal -
Ethical World Equity
Fund

Fully paid ordinary 75,126

Aberdean Global -

BNP Paribas Securities

Aberdeen Global -

Fully pald erdinary 83,809

Responsible World Services Responsible World

Equity Fund Equity Fund

Aberdesn Global - Werld | ENP Paribas Securities Aberdeen Global - World | Fully paid ordinary 43,567
Equity Dividend Fund Services Equity Dividend Fund

Aberdeen Glabal - Warla
Equity Fund

BNP Paribas Securities
Searvices

Aberdeen Global - World
Equity Fund

Fully paid ordinary
1,646,346

Aberdeen Global Equity
Fund

State Street Bank & Trust

Aberdeen Global Equity
Fund

Fully paid ordinary 86,173

Aberdeen Global Equity
Fund

State Street Bank & Trust

Aberdeen Global Equity
Fund

Fully paid ordinary 431,870

Aberdeen Global Equity
in¢luding Japan Pension
Fund ppit

Mitsubishi UFJ Global
Custody

Aberdeen Global Equity
including Japan Pension
Fund ppit

Fully paid ordinary 95,735

Aberdeen Glabal Il - Asia
Pacific Multi Azset Fund

BNP Paribas Securities
Sarvices

Aberdeen Global Il - Asia
Pacific Multi Asset Fung

Fully paid ordinary 148,369

Aberdean Global Select
Opportunities Fund Inec.

State Streot Bank & Trust

Aberdeen Global Select
Opporiunities Fund Inc.

Fully paid ordinary 4,870

Aberdeen International
Equity Fund

State Street Bank & Trust

Aberdeen International
Equity Fund

Fully paid ordinary 525,552

Aberdeen Leaders

BNP Paribas Security

Aberdeen Leaders

Fully paid ordinary 356,000

Limited Servicas - Sydnay Lirnited

Aberdeen Life Global (ex | State Street Bank & Trust | Aberdeen Life Global (ex | Fully paid ordinary 354,430
UK) Equity Fund Company - UK UK} Equity Fund :

Aberdeen Life World State Street Bank & Trust | Abardeen Life World Fully paid ordinary

Equity Fund Company - UK Equity Fund 1,232,146

Aberdean Multi-Asset
Fund

BNP Paribas Security
Services - London

Aberdeen Multi-Asset
Fund

Fully paid ordinary 168,310

Abardaan Multi-Asset

State Street Bank & Trust

Aberdeen Multi-Asset

Fully paid ordinary 20,000

Income Fund - Sydney Income Fund

Aberdean New Dawn BNP Paribas Securities Aberdeen New Dawn Fully paid ordinary
Investment Trust PLC Services Investment Trust PLC 1,127,403
Aberdeen Pacific Equity | BNP Paribas Trust Aberdean Pacific Equity | Fully paid ordinary
Fund Services Singapore Fund 3,809,071

Limited

Aberdean Select
Internatienal Equity Fund

State Street Bank & Trust

Aberdeen Select
International Equity Fund

Fully paid erdinary 324,379

Aberdesan Sele¢t
International Equity Fund
ll

State Street Bank & Trust

Absrdean Selact
International Equity Fund
Il

Fully paid ordinary 150,703

Aberdean World Equity
Fund

BNF Paribas Security
Services - London

Aberdean World Equity
Fund

Fully paid ordinary 385,038

Aberdesn World Equity
Income Fund

BNP Paribas Security
Services - London

Aberdeen World Equity
Income Fund

Fully pald ordinary 176,431
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Asia Pacific (ex Japan)
Equity Fund

State Street Bank & Trust

Asia Pacific (ex Japan)
Equity Fund

Fully paid ordinary 474, 081

Charity Salect Global ex

ENP Paribas Security

Charity Select Glabal ex

Fully paid erdinary 65,180

UK Equity Fund Services - London UK Equity Fund
FS International Equity Master Trust Bank of F3 International Equity Fully paid ordinary 120,298
Mother Fund Japan Ltd Mother Fund

Fundamental Index
Global Equlty Fund

State Street Bank & Trust

Fundamental Index
Global Equity Fund

Fully paid ordinary 261,241

HBOS International
Growth Fund

State Street Bank & Trust

HBOS Interngtional
Growth Fund |

Fully pald ordinary 392,282

ML} Aberdeen Global
Equity ex Japan Pension
Fund ppit

Mitsubishi UFJ Global
Custody

MU Aberdeen Global
Equity ex Japan Pension
Fund ppit

Fully pald ordinary 511,980

Murray International
Trust PLC

JP Morgan Chase & Co

Murray International
Trust PLGC

Fully paid ordinary 915,358

SWIP Capital Trust

State Street Bank & Trust

SWIP Capital Trust

Fully paid ordinary 36,418

EWIP Multi-Manager
Intarnational Equity

State Street Bank & Trust

SWIP Muiti-Manager
International Equity

Fully paid ordinary 249 500

SWUTM Global Growth
Fund

State Street Bank & Trust

SWUTM Global Growth
Fund

Fully paid ordinary 147,665

Aberdeen Asset
Managemant Asia -
Segregated Funds

1. Bank of New York
Mellon

2. Bank of New York
Mellon - Edinburgh

3. Bank of Naw York
Mellon - London

4, Bank of New York
Mellon - Singapore

5. BNFP Jersey

6. BNP Paribas
Securities Services

7. Brown Brothers
Harriman

8. Brown Brothers
Harriman -~ Hong Kong

8. Brown Brothers
Harriman - Takyo

10, CIBC Mellon

11. Citibank - Canada
12. Citibank London
13. Desjardins Trust

14. Fidelity Managerment
Trust Company

18. Hauck & Aufhauser
Privathbanklers KGaA

18. HSBC - Malaysia
17. HSBC Bank PLC

18. HSBC Global
Investor Services Limited

19. HSBC Institutional

Aberdeen Asset
Management Asia -
Segregated Funds

Fully paid ordinary
53 617 413
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Trust Services (Asia)
Limited

20, HSBC Securities
Services

21. JP Morgan Chase

22. JP Morgan Chase &
Co

23. JP Morgan
Worldwigde Securities
Services

24 Narthern Trust

25. Northern Trust -
Chicago

26. Northern Trust -
London

27. Pictet & Cie

28. RBC Dexia Investor
Searvices - Canada

29, RBC Dexia Investor
Services Limited

30. Royal Bank of
Canada (Channeal
Islands) Limited

31. RZB Ralffeisen
Zentralbank Osterreich
Aktiengesellschaft

32, State Street

33, State Street Bank &
Trust

34, State Strest Bank &
Trust Company - Boston

35. State Street Bank &
Trust Company -
Singapore

36. State Street Bank &
Trust Company - UK

37, State Street Bank
GmbH

38.




