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Aberdeen

May 26, 2014
Via Fax (001 612 9778 0999) Only

Australian Stock Exchange
Exchange Centre

20 Bridge Street

Sydney, NSW 2000
Australia

Dear Siry

I am wriling to notify that accounts managed or advised by Aberdeen Asset Management PLC and
its subsidiaries now own a total of 108,646,019 shares in QBE Insurance Group Limited across all
mandates, equivalent to 8.6647% of company’s issued shares. This follows a net sale of 4,611,529
shares on May 23, 2014,

Please find enclosed a copy of Form 604 - Notice of change of interests of substantial holder.
Yours sincerely

For and on behalf of
Aberdeen Asset Management PLC

Nannaporn S

Wannaporm Sirijiwanont
Compliance
enc.

Aberdeea Azzat Managamant PLC
10 Queen's Terrace, Aberdeen AR10 1YG
Telephone: +44 (0)1224 631999 Fax: +44 (0)1224 647010 aberdeen-asset.com

Replstared 1 Scatland ko 82075, Registened Qiffice 10 Queer's Terrace, Aberdeen ABI0 1Y, 016000_0413
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Form 604

Corporations Act 2001
Sectlon 8718

Fage 1/2

Notice of change of interests of substantial holder

] 003

26 May 2014

Iz Company Name/Schame

ACN/ARSN

QBE Insurance Group Limited

008 485 014

1. Detaile of subatantial holder (1)
Aberdean Asset Management PLC, (AAMPLG) and its associates {lleted in Annex A) (togather the

Nama

ACN/ARSN (if applicable)

__Aberdean Group).

N/A

There wag a change in the interests of the

sUbslantial holder an

Tha previous nollce wase given to the company on

The pravious notlce was dated

2. Pravlous and present voting power

23/05/14

23/04/14

23/04/14

The total nurnber of votes attached to all the voting shares In the company or vating Interssts In the scheme that the substantlal holder ar
an associate (2) had a relevant interest (3) in when last required, and when now requirad, to glve a substantial holding notice to the
company or schame, are as follows;

Cless of sacurities (4)

Previous notlce

Pragant notice

Farson's votes

Voting power (5)

Parzon's votas

Vating powar (5)

Fully paid ordinary shares

122,631, 448

9.70802%

108,646,019

B.6647%

3. Changes in relovant Interests
Farticulars of each change in, or change In tha nature of, & relevant interest of the substantlal holder or an associate In vating securities of

the company or scheme,

since the substantlal holder was last required to glve a substantial holding notlee to the company or scheme ara

as follows:
Dale of Person whosa Nature of change (8) Congidaration given in | Class and number | Person's volas
chrnge ralevant interest raletion to change (7) | of securltles affacted
changed affacted
Baa
Annexura
\Al

4. Present relevant interests
Farticulars of aach relevant Interast of the substantial halder in voting securities after the changa are as follows:

Holder of Ragistarad holder | Parson ertitied to ba Mature of ralavant Clase and numbar Feraon's votes
relevant of sacurities reglsterad as holder Interast (6) of securities

Intarast (8)

San

Annexura

1 E I

5. Changes in assoclation

The persons who have become assoclates (2) of, ceased to be assoclates of, ar have changed the nature of thelr assoelation (%) with, the
substantlal holder in relation to voling Interests in the company or scheme are us follows:
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604 Page2/2 26 May 2014
Name and ACN/ARSN (If applicable) | Nature of association
NIL
€. Addresses
The addresses of persons named In thls form are as follows:
Neérme Address
AAMPLG 10 Queen's Terrace, Aberdeen, AR10 1YG, Scotland
Signatura
print name Scott E Massia capacity Capaclty Director
Ly
sign here hg L= M — |, date 26/05/14
DIRECTIONS

(1) Ifthere are a number of substantial holders with similar or related relevant Interests (eg. a corporation and its related corporations, or the
manager and trustee of an equity trust). the names could be included In an annexura to the form. If the ralavant intarests of a group of
perzons are essentlally similar, they may be refarred to throughout the form as a speciically named group if the membearship of @ach group,
with the names and addresses of members Is clearly set out in paragraph 8 of the form.

{2) See the definition of "assoclate” in section 9 of the Corperations Act 2001,

(3)  See the definition of "ralevant Interest" in sections G0R and 871B(7) of the Corporations Act 2001,
{4) The voting shares of a company caonstitute ona class unless divided into separate classes.

{(8) The person's votes divided by the total votes in the bady corporate or scheme multiplisd by 100,

(&) Include detalls of:

(&) any relevant agresrnent or other clreumstances because of which the change In relevant Interest eceurred, If subsectlon 671 B(#)
applies, a copy of any document setting out the tarme of any relavant agreement, and a statement by tha parson glving full and
accurate detalle of any contract, schame or arrangement, must accompany thls form, together with a written staterment certlfying this
contract, scheme or arrangement; and

(b} any qualification of the power of a persan to exercise, control the exercise of, or Influence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates (Indicating elearty the particular sacurities ta which the qualification
applies).

Sea the definttion of “relevant agrasment” In section 9 of the Corperatione Act 2001,
(7)  Details of tha conslderation must include any and all benefits, monay ang other, that any person from whom a relevant interest was acquirad
has, or may, bacome enthled to racelva in relation ts thet acquisition, Datalls must be Included evan If the beneflt s canditional on tha

happening ar net of a contingency. Details must be included of any benefit pald on behalf of tha substantial holder or its associate in ralation
0 the acquisltions, even If they are not pald diraetly to the person from wham the relavant Interast was acquired,

(8) 'fthe substantial holder is unable to datarmine the ldentity of the persan (sg. If the relevant Interast arlses becavse of an optlon) write
"unknown".

{8) Give detalls, If appropriate, of tha present association and any change in that association since the [ast substantial holding notica,
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ANNEXURE B TO FORM 604 DATED 23/05/14

SIGNED _S- L= M""\“*

POSITION: Director

SBEROEEN

i 011

Haldar of relevant interest Registered holder Parsons entitled to be Number of securities
securitles registered holder
Aberdeen (Swiss) Funds | Credit Suisse Aberdeen (Swiss) Funds | Fully paid ordinary 23,941

Global Opportunities
Equity Fund

Global Opportunities
Equity Fund

Abergeen Asia Pacific
and Japan Equity Fund

BNP Paribas Security
Services - London

Aberdean Asia Pacific
and Japan Equity Fund

Fulty paid ordinary 858 834

Aberdeen Asia Pacific

BNP Paribas Security

Aberdeen Asia Pacific

Fully paid ordinary

Equity Fund Services - London Equity Fund 8,927,597
Aberdeen Asian Income | BNP Paribaz Security Aberdeen Asian Income | Fully paid ordinary
Fund Limited Sarvices - Jersey Fund Limited 1,083,760
Aberdeen Asia-Pacific State Street Bank & Trust | Aberdeen Asia-Pacific Fully paid ordinary
(ex-Japan) Equity Fund | 2,427,150

(ex-Japan) Equity Fund

Aberdeen Asia-Pacific
gxcluding Japan Equity
Fund

State Strest Bank & Trust

Aberdeen Asia-Pacific
excluding Japan Equity
Fund

Fully paid ordinary 678,718

Aberdeen Asla-Pagific
including Japan Equity
Fund

State Street Bank & Trost

Aberdeen Asia-Pacific
including Japan Equity
Fund

Fully paid ordinary 284, 286

Aberdeen Australla
Equity Fund, Inc.

State Street Bank & Trust

Aberdeen Australia
Equity Fund, inc.

Fully paid ordinary 791,000

Aberdeen Australian
Equities Fund

State Street Bank & Trust
- Sydney

Aberdeen Australian
Equities Fund

Fully paid ordinary 313,500

Aberdeen Canada -
Socially Responsible
Global Fung

State Street Bank & Trust

Aberdeen Canada -
Socially Respaonsible
Global Fund

Fully paid ordinary 33,726

Aberdeen Canada -
Sacially Responsible
International Fund

State Street Bank & Trust

Aberdeen Canada -
Socially Responsible
International Fund

Fully paid ordinary 20,395

Aberdeen Canada Funds
- EAFE Plus Equlty Fund

State Street Bank & Trust

Aberdeen Canada Funds
- EAFE Plus Equity Fund

Fully paid ordinary 252,230

Aberdeen Canada Funds
- Global Equity Fund

State Street Bank & Trust

Aberdesn Canada Funds
- Global Equity Fund

Fully paid crdinary
1,832,599

Aberdeen Classic Series
Australian Equities Fung

State Street Bank & Trust
- Sydney

Aberdeen Classic Series
Australian Equities Fund

Fully paid ordinary 188,200

Aberdean EAFE Only
Fund

State Street Bank & Trust

Aberdeen EAFE Only
Fund

Fully paid ordinary 67,011

Aberdeen EAFE Plus
Ethical Fund

State Street Bank & Trust

Aberdesn EAFE Plus
Ethical Fund

Fully paid ordinary 68,890

Aberdeen EAFE Plus
Fund

State Street Banl & Trust

Aberdean EAFE Plus
Fund

Fully paid ordinary 672,001

Aberdeen FAFE Plus
SRI Fund

State Street Bank & Trust

Aberdeen EAFE Plus
SRI Fund

Fully paid ordinary 41,154

Aberdeen [zthigal World
Equity Fund

BNF Paribas Security
Services - London

Aberdeen Ethical World
Equity Fund

Fully patd ordinary 197 462

Aberdeen Financials

BNP Paribas Security

Aberdeen Financials

Fully paid ordinary 294,900
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Fund

Services - Sydney

Fund

Aberdeen Globai - Asia
Pacific Equity Fund

BNP Paribas Securities
Services

Aberdeen Global - Asia
Pacific Equity Fund

Fully paid ordinary
21,288,731

Aberdeen Global -
Australasian Equity Fund

BNP Paribas Securitles
Services

Aberdeen Global -
Australasian Equity Fund

Fully pald ordinary 252,300

Abserdeen Global -
Ethical World Equity
Fund

BNP Paribas Securities
Services

Aberdeen Global -
Ethical World Equity
Fund

Fully paid ordinary 75,126

Aberdean Global -
Responsible World
Equity Fund

BNP Paribas Securltles
Services

Aberdsan Global -
Responsible World
Equity Fund

Fully paid ordinary 83,808

Aberdeen Global - World
Equity Dividend Fund

BNP Paribas Securities
Services

Aberdeen Glabal - World
Equity Dividend Fupd

Fully pald ordinary 43,567

Aberdean Global - World
Equity Fund

BNP Paribas Securlties
Sarvices

Aberdeen Global - World
Equity Fund

Fully paid ordinary
1,648,346

Aberdeen Global Equity
Fund

State Street Bank & Trust

Aberdeen Global Equity
Fund

Fully paid ordinary 86,173

Aberdeen Global Equity
Fund

State Street Bank & Trust

Aberdeen Global Equity
Fund

Fully pald ordinary 431,870 |

Aberdeen Global Equity
in¢luding Japan Pension
Fund ppit

Mitsubishi UFJ Global
Custody

Aberdeen Global Equity
including Japan Pension
Fund ppit

Fully paid ordinary 95,735

Aberdeen Global Il - Asia
Pacific Multi Asset Fund

BNP Paribas Securities
Services

Aberdeen Global Il - Asia
Pacific Multi Asset Fund

Fully paid ordinary 148 362

Aberdesn Global Select
Opportunities Fund Ing.

State Street Bank & Trust

Aberdeen Global Select
Opportunities Fund Inc.

Fully pald ordinary 4,870

Aberdeen International
Equity Fund

State Street Bank & Trust

Aberdeen Internatipnal
Equity Fund

Fully paid ordinary 525,552

Aberdeen Leaders

BNP Paribas Security

Aberdeen Leaders

Fully paid ordinary 356,000

Limited Services - Sydney Lirmited

Aberdeen Life Global (ex | State Street Bank & Trust | Aberdeen Life Global (ex | Fully paid crdinary 354,430
UK) Equity Fund Company - UK UK} Equity Fund

Aberdesn Life World State Street Bank & Trust | Aberdeen Life World Fully paid ordinary

Equity Fund Company - UK Equity Fund 1,232,148

Aberdeen Multi-Asset
Fund

BNP Paribas Security
Services - London

Aberdeen Multi-Asset
Fund

Fully paid ordinary 168,310

Aberdesn Multi-Asset
Income Fund

State Street Bank & Trust
- Sydney

Aberdeen Multi-Asset
Income Fund

Fully paid ordinary 20,000

Aberdeen New Dawn
Investment Trust PLC

ENP Paribas Securitles
Services

Aberdeen New Dawn
Invastment Trust PLC

Fully paid ordinary
1,127,493

Aberdeen Pacific Equity
Fund

ENF Paribas Trust
Services Singapore
Limited

Aberdeen Pacific Equity
Fund

Fully paid ordinary
3,809,071

Aberdeen Select
International Equity Fund

State Street Bank & Trust

Aberdeen Select
International Equity Fund

Fully paid ordinary 324,378

Aberdesn Select
International Equity Fund
Il

State Street Bank & Trust

Aberdeen Select
International Equity Fund
Il

Fully paid ordinary 150,703

Aberdeen World Equity
Fund

ENP Paribas Security
Services - London

Aberdesn World Equity
Fund

Fully paid ordinary 385 038

Aberdeen Waorld Equity
Incorne Fund

BNP Paribas Sacurity
Services - London

Aberdeen World Equity
Income Fund

Fully paid ordinary 176,431
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Asia Pacific (ex Japan)

State Street Bank & Trust

Asia Pacific (ex Japan)

Fully paid ordinary 474,081

Equity Fund Equity Fund
Charity Select Global ex | BNP Paribas Security Charity Select Global ex | Fully pald ordinary 65,180
UK Equity Fund Services - London UK Equity Fund

FS International Equity Master Trust Bank of FS International Equity Fully paid ordinary 120,298
Mother Fund Japan Ltd Mother Fund

Fundamental Index
Global Ejuity Fund

State Street Bank & Trust

Fundamentai Ingex
Global Equity Fund

Fully paid ordinary 261,241

HBOS International
Growth Fund

State Street Bank & Trust

MU Aberdeen Global
Equity ex Japan Pension
Fund ppit

HBOS International
Growth Fund |

Fully paid ordinary 392 282

Mitsubishi UFJ Global
Custody

MU Aberdesn Global
Equity ex Japan Penslon
Fund ppit

Fully paid ordinary 511,980

Murray Internaticnal
Trust PLC

JP Morgan Chase & Co

Murray International
Trust FLC

SWIP Capital Trust

State Street Bank & Trust

Fully paid crdinary 215,358

SWIP Capital Trust

Fully paid ordinary 36 418

SWIP Multi-Manager
International Equity

State Street Bank & Trust

SWIP Multi-Manager
Internatianal Equity

Fully paid ordinary 249,500

SWUTM Global Growth
Fund

State Street Bank & Trust

SWUTM Global Growth
Fund

Fully paid ordihary 147,665

Aberdeen Asset
Managernent Asia -
Segregated Funds

1. Bank of New York
Mellon

2. Bank of New York
Mellan - Edinburgh

3. Bank of New York
Meallon - London

4. Bank of New York
Mellon - Singapore

5. BNP Jersey

6. BNP Paribas
Securities Serviges

7. Brown Brothers
Harriman

8. Brown Brothers
Harriman - Hong Kong

9. Brown Brothers
Harriman - Tokyo

10. CIBC Mellgn

11. Citibank - Canada
12. Citibank London
13. Desjardins Trust

14. Fidelity Management
Trust Company

15, Hauck & Aufhauser
Privatbankiers KGaA

18. H5BC - Malaysia
17. HSEBC Bank PLC

18. HEBC Glabal
Investor Services Limited

18, HSBC Institutional

Aberdesn Asset
Management Asia -
Segregated Funds

Fully paid ordinary
£3,617.413
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Trust Services (Asia)
Limited

20, HEBC Securities
Services

21. JP Morgan Chase

22, JP Morgan Chase &
Co

23. JP Moargan
Worldwide Securitias
Services

24, Northern Trust

25. Northern Trust -
Chicago

268. Northern Trust -
London

27. Pictet & Cie

28. RBC Dexia Investor
Services - Canacla

29. RBC Dexia Investor
Services Limited

30. Royal Bank of
Canada (Channel
lslands) Limited

31. RZB Raiffeisen
Zentralbank Qsterreich
Aktiengesellzchaft

32. State Street

33, State Street Bank &
Trust

34. State Street Bank &
Trust Company - Boston

35. State Street Bank &
Trust Company -
Singapore

36. State Street Bank &
Trust Company - UK

=7, State Street Bank
3mbH

38.




