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INTELLIGENT
INVESTOR

FUNDS MANAGEMENT

We attach our notice of ceasing to be a substantial holder notice with regards to Enero (EGG).
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Steven Johnson
Director
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Form 605
Corporations Act 2001
Soction 671B

NOTICE OF CEASING TO BE A SUBSTANTIAL HOLDER

To Enero Group Limited (ASX Code: EGE)

ACN/ARSN 0b1 524 515

1. Details of substantial holder (1)

Name Intelligent investor Funds Pty Ltd

AEN ABN: 78 138 351 345

The holder ceased to be a substantial holder on

The previous notice was given to the company on

Tha previous nofice was dated

2. Changos in relevant interosts

23/05 72014

07/ 04 12014

04/ 04 /2014

Particulars of each change In, or change in the nature of, a relevant Interest (2) of the substantial holder or an
associate (3) in veting securities of the company or scheme, since the substantial holder was last reguired to giva
substantial holding notice to the company or schemes are as follows:

Date of Person whose Nature of change (4) Consideration Class (5) and Person's
change relevant interest given in refation number of | votes affected
changed to change (5) securities
affected
Intzlligent Investor
23/05/2014 | Funds Pty Ltd On-market sale $5640 308 514,500 514,500

3. Changes in association

The persons who have become associates (3) of, ceased to be associates of, or have changed the nature of their
agsociation (7) with, the substantial holder in relation to voting interests In the cormpany or scheme are as follows;

Name and ACN/ASRN (if applicable) Name of association
4. Addresses
The addresses of persons named on this form are as follows:

Name Address

Enero Group Limited

Level 3, 1 Buckingham Street, SURRY HILLS, NSw,
Australia 2010

Inteliigent Investor Funds Pty Lid

Level 2, 122 Pitt St, SYDNEY, NSW, 2000

Signature

Print name: Steven Johnson

Capacity: Director
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So

Signature Date; 27 May 2014

DIRECTIONS
(1) If there are a number of subatantial helders with similar o related relovant intarests (ag. a corporation and its related
corporations, or the manager and trustee of an agquity trust), tha names could ba included in an annaxurs to tha form, If the ralevant
interests of a group of parsons are assentially similar, thay may be referred to thraughout the form as a specifically named group If
tha membership of each group, with the names and addrasses of members is clearly set out In paragraph 4 of the form.

(<) See the definition of "relevant interest” in sections 808 and B718(7) of the Corporations Act 2001,
(3) Sea the definition of "assoclate” In section & of the Corporations Act 2001,

{4) Include details of;

(a) any relevant agreament or other circumstances because of which the change in relavant intarast sccurrad. If
subsection 6718(4) applies, a copy of any documant satting out the terms of any relevant agreement, and a
staternent by the person giving full and accurate details of any contract, scheme or arrangement, must accompany
this form, together with a written statement certifying this contract, scheme or arangement; and

{b) any gqualification of the power of a parson to exercise, contral the sxsrcise of, or influence the exercise of, tha vating
pawers or disposal of the securitias to which the ralevant interest relates {indieating clearly the particuiar securities
to which the qualification applies),

See the definition of "ralevant agreement” in section 9 of the Corperations Act 2001,

(%) Details of the consideration rmust Include any and all banafits, money and other, that any persan fram whom a relavant interest
was acquired has, or may, bacoms antitled to recaive (n ralation to that acquisition. Detalls must be included aven If the benafit is
conditional on the happening or not of a contingency. Datails must be included of any benefit pald on behalf of the substantial
helder or its assoclate In relation to the acquisitions, aven If they are not pald directly to the person from whom the relavant interast
was acquired,

(6) The voting shares of a company constitute one class unlass divided into separate classes,

(7) Give details, if appropriate, of the present assoctation and any change in that association since the last substantial holding
notice,



