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¥, VALINOR

Tune 23, 2014
BY FACSIMILE, 6 PAGES

Company Announcements Office
ASX Limited
+61 2 9347 0005

Re: Notice of Change of Interests of Substantial Holder in Liquefied Natural Gas
Limited

Dear Sir/Madam;:

Please find attached Valinor Management, LLC’s Form 604, Please let me know if you
have any questions or require additional information.

Creneral Counsel

Copy to: The Company Secretary, Liquefied Natural Gas Limited, by facsimile: +61 §
0366 3799

510 Madison Avenue | Z6th Floor [ Mew Yark, NY 10022 [ p: (212) 915-5242 | § (212) 918-5246
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Form 604

Corporations Agt 2001
Saclion 6718

Notice of change of interests of substantial holder

To_ Company NemefGcheme

ACHIARSH

Liguefied Natural Gas Limited

101

676 779

1, Detalls of substanllal holder{1}

Natma

ACH/ARSN (1iF applicable)

Thevewss acharpgin the Infarests

sutztanilal holder on

‘Tha pravious nolica was gheen 1o (ha company an

Trhe peviaus nalice wag dated

Valinor Management, LLC and the entities pamed in thig form

Not applicablae

of he

19/6/2014

18/6/2014

18/6/2914

2. Previgus and pregent voling power

Thalolal rirmber of volas attached o all he voling shaes In e corpany o valling Interests [n (he schene (hal the subelaniial holder or anassodate (2 had a elevart interedd (J)

i when |2t rerpined, arciwien now reguired. to give asubelantal holding noties to the company or scherme, are as follows:

(s of secunbiess (4) Frenics nalice Fressert rotice

Persor's wotes Moting power (5) Persons voles [viding power (5)
fully Paid 23,979,129 (5.37% 31,612,919 |7.08% (hased on
Ordinary Shares 446,439,015 total

shares
outetanding)

3 Ghangeg in relevant inferesls

Particadang of exch changain, or changein (he nalum of, & relevanl, inlerest of the sfslanial holter o an eesoriate in wiling seariies of the arpary of schenms, snm the substantiy

bod gl wazes T rexgcinet i ggives @ subwstantinl holding rolics 10 the aompany or acherme ane as follows:

[ate of change  [Fersonwhose relevant MNalue of dame 6) (Consideration given |Cless andrunher of — [Peysons voles affecied
interest changed in relation to change |seauilies effecled
(7)
19/6/2014- Nalingr on markekb 418,573,754 7,633,799 7,633,790
23/6/2014 [Managemenk, LLC Purchas e nedinary Sharea ordinary Sharea
15/6/2014- [Valinor IOn markek £18,573,761 7,633,780 7,633,750
23/8/2014 [Associates, LLC purcheesa ordinary Shares Drdinary Bhares
15/6/3014- [valinor Capilcal on market 55,942,476 2,442,350 2,442,350
23/6/2014 |Partnera, L.F. urchaze ordinary Hhares [Oxrdinary Shares
19/6/2014- [valinor Capital On market 512,631,278 [5,19L1,440 5,154,440
23/6/2914 t:r‘tnerﬂ Offehore purchaps Ordinary Shares Ordinary Shares
gter Fund, L.P.
19/6/2014- Mr. David callo n markek $18,573,754 |7,633.780D 7,633,790
23/6/2014 purchaee Ordinary Sharesg Ordinarzy Sharese
19/6/2014- |Galdman Sacha & O mazkekb #18,573,76¢ 7,633,799 7,633,750
23/6/2014 |Co. purehaze prdinary shavea prdinavy ShareaJ
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4, Present relevanl inlerests

Parlindars of each rdevand inienest of e adslanizl hoder in vitng secunilles afler (ha dhange are as follows:

‘ Perger enlilled o
. sheved holdar of Class and rumberof - |Pamsors
Holder of relevart inlerest Rl ) beregstered s INalure of rdevant Inerest (6) o
liess secuities volas
rcider {8
Fully Faild Ordinary
Sharend
Fower to contrel the
Valingr [|oxorcige of a right to
Anldman Sadha capital vebe atbached bo the
Valinor Management, LLC P aseurities and/er |10,154,540|10,154,540
& Co. FREtnoLe,
power to dlapose of
L B, securlty as lnvestmenb
manager of the Limikbed
Partnerghipy
Valinex Buwer te aoubral the
Caplital [exerclee of a right tof
toldman Bache Parknerp vote attached to the
Valinor Managsmant, LLC c OFfahore gecurlitlies and/or |21,458,370|21,458,37%
& Co. power [o dispose of
paster Fund, pecurity as general
L,F. partner of the Limited
Pertnerships
Fowar tg gonkrol khe
Valinor [exercime of a righk Eo
Goldman Saaha capltal voke abbached ko the
Valinor Agaocilates, LLC B decuriklea and/os 10,154,540| 10,154,540
& Co. Fartners,
power to dlesposa of
L.F. E;curity ag investment]
nager of the Limited
Partnerships below
Yalinor Fowar to control the
Capltal exercipe of a righk Eo
coldman Each Part vake abbarhed to the
Valinor Aagoalates, LLC ° & E acha D:; :B;E aecuvities and/or |21,45%8,375[ 21,458,379
a- e ':d powaer to dispope of
paster Fund, gocurliy a8 gchoral
L.F. partner of bhe Limibed
Partnerahipa below
. Appeciake of Valinor
Valinaz Management, LLC and
vallnor Capital Partnere Goldman Sache Capltal !
B ! B entity entitled to be|10,154,540| 10,154,540
L.F. & Co. Fartaors, ,
LB registered as holder
T of ordinary Shares
Valinaz Agaoanlate of Valinor
Capital Management, LLC and
L
Yaliner Capltal Fartners Goldman Bache FAartners entity enkitled bo be|21,458,378| 121,454,378
OfEphore Mamter Fund, L.P. & Co. OFf fahorte
regletered as holder
Master Fund,
L.p of Ordinary Sharea
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Vallnor
i £ Vvali
Mr. David calle Goldman Bachse Capital Apsociate o alinor 10,154,540| 10,154, 540
& Co. Partners . Management, LLC
L.B,
valinor
Goldman Jacha Capital Amsogiake &f Vallnor
. i 11 21,458,379( 21,458,379
Wr. David Galle E Co, Fartners Managament, LLC
offshore
Mapber Pund,
Yalinor
Goldman Bache
Goldman Sache & Co. Gapital | Reglatered Holder of |, 45y gapf 10,154,540
E Co. securlty ag custodian
Fartnersd., and pxime bxokex
L.F.
Valinar
1 h Capital
Boldman Sachd & Oo. Goldman Bachs P Regigtered Holder of |5, 4cp,379|131,458,370
E Co. Fartnere | gecurity 28 custodian
offahore and prime breoker
Pﬂastnr Fund,
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6. Changes In assgciafion

The persans Who Heve bevame: sssodaes (2)of, cotexd I be assoriales of, o have cherged the neure of thelr aseodation (Gwilh, the substariial halder In ratation to voling

inlereats in B Corvpeny o sehexre e 2 follows:!

6. Addrasses

|Na1'e el ACNAREN {if applicadle) Matura of assodation
Mo changes
The pdresses of pertors rared n s fiimn e 2 follows:
Name Addrass

Valinor MNanagement, LL{C

510 Madiaon Avenua, 25 Floor, NWew York, NY 10022 U3a

valinor Apsociatem, LLC

510 Madieon Avenuas, 25 Floor, New ¥ork, NY 10022 USA

Valinpr Capikal Partnera,
L.e,

Eh

510 Madiepon Avenua, 25 Floor., New York, NY 10022 USA

Vvelinsy Capltal Partnars
offshore Master Fund, L.¥.

e/o Morgan Stanley Fund Bervicesz (Cayman) Ltd., CUrickesk Aguare,
Znd Floor, Boundary Hall, Hutchinp Drive, P.0O. Box 26681, Grand
Cayman K¥1-1111l Cayman Iglande

Mr. Dawid Gallo

510 Madlegpn Avenues, 25“ Floor, Hew York, NY 10022 USA

Goldman Sache & (g,

200 Weet Strest, New York, NY 10282

Slgnature

pitrare  pavid daile

Avthorizad Person

slgn here

23/6/2014

- “r
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DIRECTIONS

i If there are a number of substanttal halders with similar or related relevant interests {eg. a corporation and its related
corporations, or the manager and trustee of an equity trust), the names could be included in an annexure to the farm. If the relevant
interests of a group of persons are essentially similar, they may be referred to throughout the form as a specifically named group if the
membership of each group, with the names and addressas of membersis dlearly set out in paragraph 6 of the form,

{2) See the definition of "assoclate” In section 9 of the Corporations Act 2001,
(3) See the definition of “relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001,
(4) The voting shares of a company constitute one class unless divided inte scparate clagses,

(5) The persan's votes divided by the tatal votes in the body corporate or scheme multiplied by 100.

{6) Include details of;

(a) any relevant agreement or ather clreumstances because of which the change in relevant interest occurred, I subsection 6716{4)
applies, 4 capy of any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate
details of any contract, scheme or arrangement, must accompany this form, together with a wiltten statement certifying this contract,

scheme or arrangement; and

(b} any gualification of the power of a person to exerdise, control the exercise of, or influence the exercise of, the voting powers or
disposal of the securtles to which the relevant interest relates (indicating clearly the particular securities to which the quafification
applies). See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

{7 Details of the consideration must include any and all benefits, money and ather, that any person from whom a relevant interest
was acquired has, or may, become entitled to receive in relation to that acquisition. Details must be included even[f the benefit Is
conditional on the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its
associate in relation to the acquisitions, even if they are not pald directly to the person from whom the relevant interast was acquired.

(8) IF the substantial holder is unable to determine the identity of the person (e.g. 1f the relevant Interest arlses bacause of an option)

write "unknown",

(9) Glve detalls, 1f approprlate, of the present association and any change in that association since the last substantial holding notice.



