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11 July 2014

ASX LJmlted

KensingtonSwan
'AW¥Ell

Advice of change Insubitantial holding for New Zealand Oil & Gas Umited

By fix

1 We,ndoee for releage on behalf of Zeta Re,ourrm Urnhd a Change In Substantial Hold g
Notice ('Nothoel pursuant to secions 23 and 24 of the Securities Markets Aot 1988 (New
Zea nci).

2 The Notice 16 In respect of an Increage h Zeta Resources Umlteds Investment In New
Zegierid Ol & Gam United M¢Iich 18 diml lsted on the NZ)( and ASX: NZO).

3 Querlee In relallon to the Noloe should be directed to:

ICM Urnmed
19 Par*VII Flood
H nmon HZ 1
B,mluda

=liact lomnz:co.nT

4 Hov,ever, please acl(nov/ledge reoelpt of t:118 annourloement by return fax or emal to

Yourifaithmly
K.,1./luton 8.-

P: +444@8 0890 /484 9 989 8017
E  0011

Alternative oontact Tom Mclaughlin
Soncitor

P. +6444960686
E 00,1

..6 KENSINGTONSWAN.COM
AUCKLAN D 18 Viaduct Harbour Ms, Prh*, 8,8 92101, Auddind 1142. New Ze,land 00(022001 R+64 9 379 4196 F.+64 93094276

-{;: W E LLINGTON 89 Thl errice, P 0 8©*10246, Ilington 6143, Niw Zilland D* SP26517 P.+6444727877 F.+6444722291
r.  T 47mil
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Disdosure of movement of 1% or more In substantial holding or change in nature of
relevant Interest or both

Sections 23 and 24, Securities Markets Act 1988

R,1,„mt• tbelq Ado,ed: nio„,I,nint of 1% or more
Date of relivant ovent 9 July 2014

To: Pm( Lknited

And: New Zealand Oil & Gas Umlted, ASX L. nited

Date this disclosure made: 11 July 2014

Date last disclosure made: 15 May 2014

£*m„W sic,ul) imidi ) slwl,W diclo„,M
Name(s): Zet» Resources Lhnited

Contact detalls: ICM Limited
19 Par-la-VUle Road
Hamilton HM11
Bermuda

contacrOIcrnnz.co.nz

2.1.11,ry ofmi„tii,W ho ngto v ch *do,1/. ril,#=
Cla= of Ilsted voting securities: Ordinary shares
Summary for: Zet@ Resources L.*nlted, Utillco Investments Umited, and Bermucia Commercial Bank Umlted
For this disclosure,-
(a) total number held In class: 72,073,046

(b) tot,1 In class: 415,996,153

(c) total percer,&00 held In dass: 17.33%

For last dklosure,-

(a) total number held In dass: 62,056,764

(b) total In class: 415,996,153

(c) total percentage held In dass: 1432%

Dal.1, ofbi,„.c ons id evintzslilq rise to riliv=It  v,nt
Details of the transactions or other events requidng disclosure under the Instructions to this form: on
market purchases.
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Demk of r lim,t inti,„,I, in 5-12:,W MIIW aR,rrilivi,1 evi,t

Detalls for: Zet: Resources Umited, Utl[Ico Investments Unilted, and Bermuda Commercial Bank Umlted

Nature of relevant Interest(s): Benefldal owner of securities

For that relevant Interest,-
(a) number held In class: 72,073,046

(b) percentage held In dass: 1733%

(c) current r,gistered holder(s) of securltles: HSBC Nominees and other nominee compentes

(d) registered holderls) of securities once transfers mal=tered: N/a

b.k"lk'li hion".00n

Natureof connection between subitintlal security hold,rs: ICM Umited manages all three Investment
funda

Address(es) of substantial security holderls): 19 Par-6-Ville Road, Hamilton HM11. Bermuda

Name of anyother person believed to have given, orbelleved to be required to glve, a disdosure under thi
Act In reladon to the securities to v,hich this disclosure relates: None

Ded tion

1, John Dusald Flinders Morrison, declare that, to the best of my knowledge and belief, the Information
contained in this dkdosure Is correct and thit I am duly autho¢Ised to makethis disclosure by all persons
for whom It is made

2


