Form 605
Corporations Act 2001
Section 671B

Notice of Ceasing to be a Substantial Holder

To: SIMS Metal Management Ltd
ACN/ARSN:

1. Details of substantial holder (s)

Name: FIL Limited and the entities listed in Annexure A (“FIL"),

ACN/ARSN (if applicable)

The holder ceased to be a substantial holder on 23 July 2014
The previous notice was given to the company on 17 July 2014
The previous notice was dated 17 July 2014

2, Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the
substantial holder or an associate in voting securities of the company or scheme, since the
substantial holder was last required to give a substantial holding notice to the company or
scheme are as follows:

Person Consideration | Class and
whose Nature of given in number of Person’s
Date of Change relevant change relation to securities votes
interest (6) affected
changed change (7) affected
AUD § Common Stock gt?: n;}r(n on

7/16/2014 FIL BUY 9.31 535 535
7116/2014 FIL BUY 8.31 676 676
7/16/2014 FIL BUY 8.30 362 362
711812014 FIL BUY 8.30 535 535
7/116/2014 FIL BUY 9.30 4,162 4,162
7/16/2014 FIL BUY 9.23 17,867 17,867
7/16/2014 FIL BUY 9.25 532 532
716/2014 FIL BUY 9.25 535 535
7M86/2014 FIL BUY 9.25 1,979 1,979
7116/2014 FIL BUY 0.55 2,334 2,334
7/16/2014 FIL BUY 9.55 502 502
71612014 FIL BUY 9.55 535 535
71612014 FiL BUY 9.55 532 532
711612014 FIL BUY 9.60 535 535




7M6/2014 FIL BUY 8.60 753 753
7/116/2014 FIL BUY 9.60 888 388
7/16/2014 FIL BUY 8.60 1,155 1,155
7/16/2014 FIL BUY 9.60 1,361 1,361
7/16/2014 FIL BUY 9.75 3,974 3,974
7M16/2014 FIL BUY 9.75 4,687 4,687
7/17/2014 FIL SELL 9.75 37,480 37,480
7/18/2014 FIL SELL 9.75 40,000 40,000
7/118/2014 FiL BUY 9.67 534 534
7/18/2014 FIL BUY 9.67 747 747
7/18/2014 FIL BUY 9.67 534 534
7/18/2014 FIL BUY 9.67 534 534
7/18/2014 FIL BUY 9.69 534 534
711812014 FIL BUY 9.69 534 534
7/21/2014 FIL SELL 9.69 24,401 24,401
7/21/2014 FIL SELL 9.69 337,478 337,478
7121/2014 FIL SELL 9.74 791,200 791,200
7/21/2014 FIL BUY 9.74 673 673
7/21/2014 FIL BUY 9.74 525 525
7121/2014 FIL BUY 9.74 10,409 10,409
7/21/2014 FIL BUY 9.74 525 525
7/21/2014 FIL BUY 9.72 3,836 3,836
7/21/2014 FIL BUY 9.72 525 525
7/21/2014 FIL BUY 9.72 525 525
7/21/2014 FIL BUY 9.72 759 759
712112014 FIL BUY 8.73 2,744 2,744
7/22/2014 FIL SELL 9.73 821,040 821,040
7/22/2014 FIL BUY 9.73 3,573 3,573
7122/2014 FIL BUY 8.73 1,530 1,530
7/22/2014 FIL BUY 9.72 55,301 55,301
712212014 FIL BUY 9.72 553 553
7122/2014 FIL BUY 8.72 20,383 20,383
7/22/2014 FIL BUY 9.72 1,199 1,198
712212014 FIL BUY 9.80 2,541 2,541
7/22/2014 FIL BUY 8.80 4,032 4,032
712212014 FIL BUY 9.80 14,580 14,580
712312014 FIL SELL 9.74 150,000 150,000
7/23/2014 FIL SELL 8.74 1,120,736 1,120,736
7123/2014 FIL SELL 9.74 1,250,000 1,250,000
7/23/2014 FIL BUY 8.42 5,109 5,109

Total Buys 177,178

Total Sells 4,572,335

Overall Decrease

4,395,157




3. Resulting interest

Class of Securities (4) | Number of securities | Person's votes (5) | Voting power (6)

Common Stock FIL 8,062,737 3.94% 3.94%

4. Changes in Association

The persons who have become associates (2) of, ceased to be associates of, or have
changed the nature of their association (7) with, the substantial holder in relation to voting
interests in the company or scheme are as follows:

Name and ACN/ARSN (if Nature of association
applicable)

NA

5. Addresses

The addresses of persons named in this form are as follows:

Refer to Annexure A

Sign Here (T Aooceeas

Dated: 25 July 2014

Philip Alexander

Regulatory Reporting Manager, Asia Pacific

Duly authorized under Powers of Attorney by and on behalf of FIL Limited
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