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Calgary Qffice Toronto Office
3uite GO0, 517 = 10th Avenus 5W. Suita 1610, 70 York Street
. Calgary, Alberta TR (AR Toronto, Ontario MBJ 158

T 403 252 4673 t 418 BES 9358
info@mawer.com Mawercom 800 289 6248 800 BEB 248
1 403 262 4009 T 416 865 3357
Manager, Listing Department
Attention; Australian Stock Exchange Ltd ' From: Niels Molbak
Fax: 011 61 2 9347 0005 Pagea: 3([nc|uding Covar)
Phona: {403) 770-5106 Date: 7I31/2014
Re:;
[J URGENT [J FOR REVIEW O PLEASE COMMENT O PLEASE REPLY [0 PLEASE RECYCLE
Dear Sir/Madam;

Pursuant to Section 671 of the Corporations Law, Mawer Investment Management Ltd. discloses a change of interasts
for its substantial holding in Slater and Gordoen Ltd. As such, we enclose a completed ASIC Form 604.

Please contact the undersigned if you have any questions or cohcerns.

Regard
Nisls Molbak

Compliance Officer
(403) 7705188
nmolbak@mawer.com

The ipformaticon transmitted is intendsd only for the pergen or sntity to which it is addressed and may
contain confidential and/or privileged material. Any review, re-tranamis=sion, dissemination or other
use of, or taking of any action in reliance upon thig information by persens or entities other than the
intended recipient is prohlibited. If you received thiz email in error, pleass contact the sender
immediately by return electronic transmission and then immediately delete thiz transmission, including
all attachments, without copying, distributing or disclozing same. No member of Mawer Investment
Management Ltd. is liable for any srrors or omissions in the content or transmission of this email or
aCCEPLS any responsibility or liability for losa or damage arlsing from the receipt or uze of this
tranemission.

Be Boring. Make Money,"
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Form 604

Corporations Act 2001
Seaclion B71B

Notice of change of interests of substantial holder

To Company Name/Schama Blater and Gordon Limited

ACMN/ARSN 097 297 400

1. Detallz of substantial holder (1)

Mame Mawer Investment Managsmant Lid.

ACN/ARSN (if applicable)

There was a change in the interests of the
substantisl halder an Jul/30/2014

The previaus nalice wae given lo the company on Sep/14/2012

The prevlous nollce was dated sep/14/2012

1, Pravlous and presant voting power

The total numbar of votes attachad 1o il the voting shares in the company or voting [ntaragis In the sehama that the substanlial holder or an
assoclate (2) had a ralavant Intarest (3) in when last required, and when now required, to give a substantial bolding notice to the company or
scheme, are as follows:

Class of segurities (4) Previous nollce Pregent nofice
Person's voles Voting power (5} Parson's vales Vaoling power (5)
Common Shares 17,370,052 9.96% 18,151,187 A.80%

3. Ghanges in relevant interests

Particulars of each change in, or change in the nature of, a valevant Inlerest of ihe substantial holder or an assoclate In voting securilies of the
company or scharne, slnce the substantial holder was |ast required to glve a substantial holding notice to the company or scheme are s

follows:

Date of change | Person whosa Naturs of change (6) | Consideration glvenin | Clage and number | Person's votas
relevant Interast relation to change (7) | of securilies affected
changed affeciod
Mawsar

377,318
Inveatment Au 51,892 689 '

07/28/2013 Management Sell on ASX COmmorn 377,318

Ltd. : shares

4, Pragant ralsvant interasts

Fartlculars of each relavant Intarest of the substantial holder in voting securliles aftar the change are ms follows;

Holder of Regisiered holder | FPerson entllied to ba | Nalure of relevan( Class and number Parson's vates
ralevant of eacurilies regisiered as holdar Interest (8) of securilles
interest {8)
Mawer Partfalio
Invesiment RBG IInvastnr Managar 19,151,197
Sarvices RBC . . 18,151,197
Managemant . (Digoretionary | Common shara
{Cugtodian}
Lid. Managsment)
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6. Changes in associatlon

The parsong who have become assaciales (2) of, ceased to be assaciates of, or have changed {he nalure of their assaciation (2) with, the
substantial holder in relation to voling interests in the company or scheme are as fallows;

Name and ACN/ARSN (If applicakle) | Nature of assoclatlon

N/A

6. Addregses
The addresses of persons namead In this farm are as follows;

Name Address

Mawar Investment
Management LEtd.

600, 517 - 10™ Ave =W Calgary, Albarta, Canada T2R OAH

L ——————
Signature

print name Paul Moroz_...w.... . capacity Portfolio Manager

sign here /W date 7;!’7 /3f 7 z_d'.'-]'L’r
& o - v
DIRECTIONS

If there are a number of subsiantlal holdars with simllar or ralated relevant Intarests (ag. a corporation snd its related corparalions, or the
managar and trustea of an aqulty trust), the names could ba includad In an anrexdrs to the form. If the relevanl interesls of a group of persons
ara essantlally similar, thay may ba rafarrad to throughout the form as a specifically named group if the membership of each group, with the
hames and addresses of members 1s clearly sat aut In paragraph 6 of Ihe form.

gee he definition of "associate” in seclion 8 of the Gorporations Act 2001.

Seae tha dafinltion of “relavant Intarast” In sectlons G608 and 6718(7) of the Corporafiona Act 2001.
The voting shares of a company conslilute one class unlass dividad Imo saparale classes.

Tha parson's vales dividad by the folal velss in the body corporate or schema multiplied by 100.

Include detalls of:

(@) any relevant agreement or other clrcumstances because of which the change In relevant Interest oecurred, If subsection 671B(4)
applies, a copy of any document setling oul the terms of any relevant agreement, and a siatament by the person giving full and accurate
detalls of any contract, schema or arrangemant, must aceompany this form, lagether wilh a written statement certilying this confract,
scheme or arrangement; and

(n any qualification of the power of a person to exerclae, control the exerclsa of, of influsnce Lha axerelss of, the voling pawere or dispozal
of the securlties to which lhe relevant Interest relates (Indleating clearly the partleular securitiaz to which the qualification applies).

See the dafinition of "ralavan| agreement” in gection 9 of the Carporationg Act 2001,

Detalls of the conslderatlon must Include any and all benafits, money and other, thal any parson from whom & relevant interest was acquired
has, or may, become entltlad 1o recelve [k relatlon 1o that acqulsition. Detalls must be Includad aven if Ihe bepefit is condilional on the happening
or not of & contingency. Details must be Included of any benellt pald on behalf of the substantlal halder or Ns assodiata in relation to he
acquisilions, even if they are nol paid direclly to the person from whom the relevant Interest was acqulrad.

If the substantial holdar s unabla to detarmine tha identity of the person {ag. if the relevant intereet arizes because of an aptlon) wilte "unknown".

Give details, if appropriate, of the present association and any change in that asscciation since the lasl substantlial helding notlee.




