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25 August 2014 
 
 
Attention: 
Smartpay Holdings Limited 
182-190 Wairau Road,  
GLENFIELD, 0627 
NEW ZEALAND  
 

Copy:  
Company Announcements Office 
ASX Limited 
20 Bridge St 
Sydney, NSW 2000 
 
 
 
Re: Notice of becoming an initial substantial holder in Smartpay Holdings 
Limited (SMP) 
 
 
TBF Investment Management Pty Ltd [T/A The Boat Fund], as the Investment 
Manager of the TBF Small Cap Value Growth Fund, is pleased to announce it has 
become a substantial holder in Smartpay Holdings Limited. 
 
We enclose Form 603 – Notice of initial substantial holder. 
 
Please be advised that there has been a slight delay in providing the Form 603 
within the required two (2) business days from the change of interest date (on 
account of using the settlement date as opposed to the trade date as the relevant 
change of interest date). 
 
 
Yours Faithfully, 
 
 
Directors & Portfolio Managers: 
Sam Orr 
Ron Shamgar 
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