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MINERRLS LIMITED

Cloncurry Joint Venture — Withdrawal Notice

Minotaur Exploraton (ASX:MEP) has provided notice to Falcon Minerals Limited of its
intenon to withdraw from the Cloncurry Joint Venture Agreement (V). The
withdrawal comes in to effect on 9 November 2014.

The JV consisted of two exploration pemits for minerals located in the Eastem
Succession of the Mt Isa Block, northwest Queensland. Minotaur has completed
ground geophysical work and alteration mapping since the commencement of the JV
in June 2013. Minotaur’s exitin part, is to allow it to focus on the Eloise Cu-Au deposit
and the new Artemis discovery.

Falcon considers the ground to be prospective for Cu-Au mineralisation and will review
the results of Minotaur’s work to detemine the next step in mineral exploration.
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