Arnhem

NYERTIATNE MANAGERMEN

7 November 2014

ASX COMPANY ANNOUNCEMENTS
Fax Number: 1 300 135 638

From: Craig Miladinovic
Subject: FORM 805 — Notice of Ceasing to be a Substantial Holder

Total Pages: 2 (including this cover page)

Dear Sir / Madam,

in accordance with section 8718 of the Corporations Act 2001, please find attached a notice of ceasing to be a
substantial holder (Form 605) concerning CARSALES.COM Lid (CRZ) shares held/controlled by Arnhem
Investment Management Limited.

Regards,

it

Mark NATHAN
Director

Arnhem Investment Management Pty Lid Lavel 13, 56 Pitt Street, Sydney, NSW, 2000 www_arnhem.com.au
ABN 17 120 606 775 AFEL No 332434 Tel +G1 2 5016 3633 Fax +61 2 9247 1801
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pege 172 15 Juiy 2001

Form 605

Corporations Act 2001
Sactlen BB

Notice of ceasing to be a substantial holder

o Corpary Name/Scherre Tha Secratary
Carsales.Com Limited

ACNIARSN Level 4 449 Punt Road
Richmond VIC 3121,

Fax: (03) 0053 £697 ACN: 074 444 018
1. Details of substardiz) holder(1)

Narre Arnhem Investment Management Pty Ltd
ANAREN {f aplicehle) 129 606 775

The halder ceased tobaa

sixtantial holder on ‘ 06/11/2014

The presicus retlee wes given to the ey on 20M0/2014

The previos natice was dated 17M0/2014

2 Changet in rolovant intoposte

Farticudars of each chareg in, or change in tha rattre of, a relevant interest (2) of the suktantial holder or an aeendabe (3 in witing seelrities of the corpany or scherre, sneathe

substantial helder wes st required to give a substantial holding netice to the cormpany or scheme are s follows:

Dt of Ferson wihree Nature of Consideration Oazs (B)ad Fersoi's vates
thange rdevart intersst change {4) giver in relation birrber of affected
dhanged to change(d) scauities
gifected
23/10/201d to Arnhern Investment et Sale of Securities  [$1,702,384.15 156,217 L156,217
6/11/2014 Management Pty Ltd Ordinary shares

1 Ohanges in aseociation

The persrs wha have become assoniates (3) of, ceasad to be asdstes of, or have changed the reture of their associatien (7) with, the substantfal hader in redation to voting

interests in the company or echerre are sz fdllows:

Mame and AQWARSN (if applicebie) Nature of assoriation

Not Applicable

4. Addrosens

The addresses of persons named In this fam - are as fdllows:

Narre Ackdees

Arnhem Investment Managemant Pty Ltd Level 13, 56 Pitt Street, Sydnay, NSW 2000

|
Signature
prirt name Mark NATHAN Capadly  Managing Pariner
sign here date 7111/2014
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