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ASX Release 24 November 2014

Subject: Olive orchard lease termination

The Rural Funds Group (RFF) owns a 320 hectare olive orchard located near Hillston NSW; the value of
this orchard represents less than 0.5% of RFF’s net assets. RFF had leased this orchard until December
2013 when RFF served a notice of termination on the lessee for serious breaches of the lease. The
lessee subsequently disputed the termination, and in February 2014, RFF commenced proceedings in the
NSW Civil and Administrative Tribunal to regain possession of the property. These proceedings are
continuing and in accordance with orders from the NSW Civil and Administrative Tribunal, a directions
hearing is scheduled this week.

On Friday 21 November 2014, RFF was served by the lessee with a New South Wales Supreme Court
Statement of Claim, relating to the eviction proceedings in the NSW Civil and Administrative Tribunal.
Orders sought by the lessee under the Statement of Claim include setting aside RFF’s termination, a
declaration that the lessee is entitled to remain in possession of the property under the lease, and
damages amounting to $4.5 million and losses of $2.3 million. RFF considers this claim by the lessee to
be without merit and will vigorously defend the action.

About Rural Funds Group (RFF)

RFF owns a diversified portfolio of high quality Australian agricultural assets. RFF’s investment objective is to generate a stable
income stream derived from leasing its assets to suitable counterparts and capital growth through any appreciation in the value of
those assets. RFF is a stapled security, incorporating Rural Funds Trust (ARSN 112 951 578) and RF Active (ARSN 168 740 805),
trading under the ASX code ‘RFF’. Rural Funds Management Ltd (RFM) is the responsible entity of RFF.
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